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INDIAN LPG IMPORTS
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India is the second largest net
importer of propane and butane in
the world after China.

The Indian government's push to
provide clean cooking fuel to every
household also in rural areas, as
well as a rising population, will
drive LPG consumption in the
country to grow to 30.3 mln tonnes
by 2025 and 40.6 mln tonnes by
2040, from 22.5 mln tonnes in
2019, according to India’s Oil
Secretary M M Kutty.

He said the coverage of LPG in the
country has now reached close to
90 per cent, rising from about 55
per cent in 2014.

LPG is supposed to replace
traditional cooking fuels in rural
kitchens such as firewood and cow
dung which not only contribute to
environmental degradation but
also have serious health
implications on users.

Total propane and butane
seaborne imports into India
reached 20.4 mln tonnes in the 12
months of 2019, +6.2% y-o-y.

This amounts to 32.9 mln cubic
meters of cargo.

Of total imports last year to India,
86.5% or 17.7 mln tonnes were
sourced from the Arabian Gulf.

The largest supplier to India last
year was Qatar, with 5.6 mln
tonnes.

Shipments from Qatar increased by
+16.9% y-o-y in 2019, with Qatar
accounting for 27.3% of India’s
total LPG imports.

The second largest exporter were
the United Arab Emirates, with 5.2
mln tonnes in 2019.

Volumes from the UAE increased
by +16.6% y-o-y in 2019, with the
country accounting for 25.5% of
India’s imports.

In third place was Saudi Arabia
with 4.5 mln tonnes, or 21.8% of
India’s import volumes.

Shipments from Saudi Arabia
actually declined by -2.5% y-o-y in
2019.

Further down the list we had
Kuwait, with 1.9 mln tonnes in
2019, up +51.1% y-o-y. Kuwait
accounted for 9.1% of India’s
imports.

Shipments from Oman went down
-47.7% y-o-y in 2019 to 0.6 mln
tonnes. Oman’s share was 2.7%.

The only major exporter of LPG to
India outside the Middle East are
the USA. Volumes from the USA to
India increased by +11.4% y-o-y in
2019 to 1.5 mln tonnes.

Given the lockdowns imposed this
year due to the Covid-19
pandemic, there has naturally been
a negative impact on LPG imports,
but perhaps less then expected.

In the first 5 months of 2020, India
imported at least 8.2 mln tonnes of
propane/butane by sea, according
to Refinitiv vessel tracking data.

This represents a net increase of
+1.4% y-o-y, compared to the 8.1
mln tonnes imported in the same
five-month period of 2019.

On a single-month basis, January
and February 2020 were still very
strong for that time of the year;
+12.2% y-o-y in January 2019 with
1.8 mln tonnes, and +34.8% y-o-y
in February with 1.9 mln tonnes.

Things naturally went downhill
from there.

In March 2020, imports declined by
-23.1% month-on-month to 1.5
mln tonnes, which was also -11.9%
year-on-year.

In April 2020, volumes went
further down to 1.4 mln tonnes,
-6.2% m-o-m and -17.0% y-o-y.

May 2020 recorded some recovery
with 1.7 mln tonnes, up +20.2%
month-on-month, but still -5.1% y-
o-y from the 1.8 mln tonnes
imported in May 2019.
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Unit 19-Jun 12-Jun W-o-W Y-o-Y

 BPI 74 TC Avg. usd/day 9,267 6,329 +46.4% +4.9%

 BPI 82 TC Avg. usd/day 10,603 7,665 +38.3% +2.1%

 P1_82 Transatlantic r/v usd/day 9,975 4,225 +136.1% +14.3%

 P2_82 Skaw-Gib Trip F. East usd/day 17,841 13,909 +28.3% +1.1%

 P3_82 Pacific r/v usd/day 9,343 7,623 +22.6% -7.4%

 1 Yr TC Period Panamax usd/day 10,500 9,500 +10.5% -4.5%

 1 Yr TC Period Kamsarmax usd/day 12,000 10,500 +14.3% -4.0%
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Unit 19-Jun 12-Jun W-o-W Y-o-Y

 BCI TC Avg. usd/day 25,511 12,410 +105.6% +51.2%

 C8 Transatlantic r/v usd/day 23,850 8,650 +175.7% +63.9%

 C14 China-Brazil r/v usd/day 24,636 13,936 +76.8% +34.5%

 C10 Pacific r/v usd/day 25,396 14,313 +77.4% +46.4%

 1 Year TC Period usd/day 15,500 14,250 +8.8% -7.5%

The Capesize market had a high
rush going up: 5TC average in fact
doubled its level from Friday to
Friday closing the week at
$25,500/d.
Tubarao-Qingdao route touched a
peak on Thursday reaching $21/mt
after gaining $6/mt in 4 days, but
then it closed the week at $20/mt
for second half July dates.
Brazilian RV gained $10,000/d
closing the week stable around mid
$25,000/d.

W Australia-Qingdao route went
up as well: it gained more than
$3/mt in a week for early July
dates and closed on Friday at
almost $9/mt.
Pacific RV reached higher levels as
well closing the week at more than
$25,000/d.
The Capesize market performed a
big rising also in the Atlantic basin:
Fronthaul went up to $40,000/d
and TransAtlantic RV almost tripled
its level up to $23,850/d.

Backhaul had noticeable jump
going from $760/d to $15,400/d.
On period, several units were fixed
in the region of $17/17,500/d for
short period deals basis prompt
dely China.

CHARTERING 3

DRY CARGO
CAPESIZE MARKET

PANAMAX MARKET
Although it was a slow start of the
week, better bids were available
and rates as a whole in the Atlantic
basin were trending up with the
Fronthaul route. In the Pacific basin
was reported a quieter situation
with more of a “watch and wait”
approach, however there was in
general a better sentiment
compared to previous week.
As the week progressed, the
Panamax market tried to emulate
the Capesize segment with a gain

of $625/d on the time charter
average that reached $9,170/d.
The Atlantic routes in particular
recorded strong returns:
TransAtlantic RV and N Atlantic
Fronthaul gained respectively
$1,015/d and $823/d.
Towards the end of the week, the
Panamax segment with the Atlantic
market sparked into life: a tight
position list in the N Atlantic for
June improved demand from USG
as well as steady flow from ECSAm.

In the Pacific basin a less frenetic
pace was reported, but in general
it was a week in which the market
gained in values.
Several factors impacted rates: the
solid coal demand from Indonesia
(that remained the main demand
driver) as well as sourcing of
tonnage in the Pacific basin for
USG and ECSAm trades.
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The market in Cont showed good
signs of recovery compared to
previous week, both in the
Handysize and in the Ultramax
segments.
In the Handysize segment, owners
of a nice 32,000 dwt tried to get
$5,000/d for a trip with fertilizers
to Brazil basis dely passing Skaw,
while charterers evaluated it
around $4,500/d.
At the end of the week a Ultramax
was rated around $10,000/d basis
dely dop Cont for a trip to E Med

with coal cargo; owners preferred
waiting showing their bullish
sentiment and hoping that next
week the market may be higher.
Some action was reported on the
spot market in BSea/Med area and,
as a consequence, some
improvements in rates were
rumoured for Handysize units
loading in BSea.
On the contrary, Supramax and
Ultramax segments suffered a bit
more: rates tended to go
downwards with the end of the

week. On Fronthaul, rates on
Supramax units were in the mid
$12,000/d region: the same rate
was rumoured for Ultramax units
for period deals with redely
worldwide. For a short period deal
with redely in Atlantic basin, a
60,000 dwt was fixed at $9,500/d.

Supramax and Ultramax segments
maintained stable levels with good
rates as per previous week. The
market will probably remain flat
and stable for last days of June due
to few cargoes and units reported
in the area.
On TransAtlantic RV, Supramax
units were fixed at $10,000/d and
Ultramax still in the $12,000/d.
On Fronthaul, Supramax units were
rumoured in the $15,000/d, while
Ultramax in the $16/17,000/d with
grains or in the $18,000/d with
petcoke.

Rates on Handysize units did not
boom yet like on Supramax,
however they kept getting points
reflecting a positive sentiment.
32/35,000 dwt units were
rumoured around $6/6,500/d on
TransAtlantic RV, while larger
36/39,000 dwt were in the
$8,000/d.
The ECSAm market was in a good
shape with a firm and continuous
growth even if not so strong.
38,000 dwt units were fixed at
$8/8,500/d for trips to ContMed,
on trips to the East rates were in

the low teens around
$11,500/12,000/d while on trips to
West Coast were around
$10,500/11,000/d.
Rates on Supramax and Ultramax
units were close to $10,000/d for
trips to ContMed, while on trips to
F East Ultramax units were fixed
around $12,850/d + 285,000 bb,
while owners tried to get
$13,000/d + 300,000 bb.

CHARTERING 4

SUPRAMAX & HANDYSIZE MARKET

US ATLANTIC SOUTH AMERICA

N EUROPE MEDITERRANEAN

INDIA S AFRICA

The market kept pushing up: all
routes in the area gained almost
$2/3,000/d compared to previous
week. 56/57,000 dwt units were
fixed at $14/14,500/d from MEG to
India/Bangladesh range. A 50,000
dwt was fixed at $14,000/d from
Pakistan to Bangladesh, while
previous week a similar rate was
rumoured for a Ultramax. From
WCI, a 53,000 dwt was fixed at

$16,000 dwt to go to SE Asia, while
a 61,000 dwt was rumoured at mid
$16,000/d-under $17,000/d for a
similar route. A scrubber fitted
Ultramax was rumoured around
$19,000/d from WCI for a trip to
China. Rates on short period were
around high $11/12,000/d basis
MEG-WCI range. From ECI, rates on
Ultramax units increased going
from mid $14,000/d of previous

week to $15,500/16,000/d.
Not many cargoes from SAfr came
to light during the week, but the
demand for units from Indian
Ocean kept rates stable for SAfr
loadings. For SAfr-China biz,
Ultramax and Supramax units open
Spore/ECI range were fixed over
$10,000/d level.
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HANDYSIZE Unit 19-Jun 12-Jun W-o-W Y-o-Y

 BHSI_28 TC Avg. usd/day 4,567 3,811 +19.8% -29.6%

 BHSI_38 TC Avg. usd/day 6,533 5,777 +13.1% -24.3%

 HS2_38 Skaw/Pass-US usd/day 4,514 4,207 +7.3% -29.3%

 HS3_38 ECSAm-Skaw/Pass usd/day 8,222 7,511 +9.5% -34.3%

 HS4_38 USG-Skaw/Pass usd/day 5,656 4,250 +33.1% -50.1%

 HS5_38 SE Asia-Spore/Japan usd/day 8,121 7,206 +12.7% -4.0%

 HS6_38 Pacific RV usd/day 7,186 6,403 +12.2% -10.1%

 1 Year TC Period 32,000 dwt usd/day 6,500 6,250 +4.0% -21.2%

 1 Year TC Period 38,000 dwt usd/day 7,750 7,250 +6.9% n.a.

SUPRAMAX Unit 19-Jun 12-Jun W-o-W Y-o-Y

 BSI TC Avg. usd/day 7,230 6,563 +10.2% -14.8%

 S4A_58 USG-Skaw/Pass usd/day 10,569 9,359 +12.9% -20.6%

 S1C_58 USG-China/S Jpn usd/day 16,478 15,625 +5.5% -9.4%

 S9_58 WAF-ECSA-Med usd/day 5,636 4,679 +20.5% -38.9%

 S1B_58 Canakkale-FEast usd/day 12,179 12,150 +0.2% -23.7%

 S2_58 N China Aus/Pac RV usd/day 7,321 6,836 +7.1% +2.8%

 S10_58 S China-Indo RV usd/day 7,709 6,972 +10.6% +7.4%

 1 Year TC Period Supramax usd/day 8,000 8,000 +0.0% -17.9%

 1 Year TC Period Ultramax usd/day 10,000 10,000 +0.0% -7.0%

CHARTERING 5

SUPRAMAX & HANDYSIZE MARKET

FAR EAST PACIFIC

The market in F East kept gradually
increasing showing improvements
on all sizes and routes.
A 61,000 dwt unit with dely S China
was fixed for a trip via Australia to
Chittagong with fertilizers at
$8,500/d for the first 50 days and
at $10,250/d thereafter.
At the beginning of the week a
58,000 dwt with dely Spore took

$9,000/d for a trip via SAfr to China
and at the end of the week a
56,000 dwt with dely Indonesia
was rumoured at $10,000/d for the
same trip.
A 53,000 dwt with dely S China was
fixed at $8,500/d for a trip via
Indonesia to S China with clinker
and a 54,000 dwt with dely
Indonesia was reported to be fixed

at $11,300/d for a trip to mid-
China with sands.

MARKET REPORT – WEEK 25/2020
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CAPESIZE Unit 19-Jun 12-Jun W-o-W
Premium/ 

Discount

Jun (20) usd/day 15,566 11,325 +37.4% -39.0%

Jul (20) usd/day 20,988 16,047 +30.8% -17.7%

Aug (20) usd/day 18,025 15,956 +13.0% -29.3%

Jun (20) usd/day 15,566 11,325 +37.4% -39.0%

Q3 (20) usd/day 18,673 16,018 +16.6% -26.8%

Q4 (20) usd/day 16,016 15,881 +0.9% -37.2%

Q1 (21) usd/day 8,819 9,134 -3.4% -65.4%

Cal 21 usd/day 13,352 13,246 +0.8% -47.7%

Cal 22 usd/day 13,641 13,794 -1.1% -46.5%

Jun (20) usd/day 8,883 8,199 +8.3% -16.2%

Jul (20) usd/day 12,336 10,330 +19.4% +16.3%

Aug (20) usd/day 12,245 11,274 +8.6% +15.5%

Jun (20) usd/day 8,883 8,199 +8.3% -16.2%

Q3 (20) usd/day 12,244 11,108 +10.2% +15.5%

Q4 (20) usd/day 12,133 11,539 +5.1% +14.4%

Q1 (21) usd/day 9,517 9,521 -0.0% -10.2%

Cal 21 usd/day 10,898 10,778 +1.1% +2.8%

Cal 22 usd/day 10,599 10,483 +1.1% -0.0%

Jun (20) usd/day 6,729 6,786 -0.8% -6.9%

Jul (20) usd/day 8,846 8,736 +1.3% +22.4%

Aug (20) usd/day 9,818 9,339 +5.1% +35.8%

Jun (20) usd/day 6,729 6,786 -0.8% -6.9%

Q3 (20) usd/day 9,545 9,262 +3.1% +32.0%

Q4 (20) usd/day 9,418 9,354 +0.7% +30.3%

Q1 (21) usd/day 7,914 8,011 -1.2% +9.5%

Cal 21 usd/day 9,243 9,229 +0.2% +27.8%

Cal 22 usd/day 9,161 9,082 +0.9% +26.7%

Jun (20) usd/day 5,954 5,854 +1.7% -8.9%

Jul (20) usd/day 7,441 7,191 +3.5% +13.9%

Aug (20) usd/day 7,816 7,622 +2.5% +19.6%

Jun (20) usd/day 5,954 5,854 +1.7% -8.9%

Q3 (20) usd/day 7,818 7,643 +2.3% +19.7%

Q4 (20) usd/day 8,479 8,416 +0.7% +29.8%

Q1 (21) usd/day 7,541 7,491 +0.7% +15.4%

Cal 21 usd/day 8,616 8,547 +0.8% +31.9%

Cal 22 usd/day 8,535 8,466 +0.8% +30.6%

HANDYSIZE (38k)

SUPRAMAX (58k)

PANAMAX (82k)

CHARTERING 6

DRY BULK FFAS (Baltic Forward Assessments)
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VLCC Unit 19-Jun 12-Jun W-o-W Y-o-Y

 TD1 MEG-USG ws 31.23 32.68 -4.4% +39.8%

 TD1 MEG-USG usd/day 19,586 22,165 -11.6% +774%

 TD2 MEG-Spore ws 56.67 60.92 -7.0% +8.7%

 TD3C MEG-China ws 55.46 59.79 -7.2% +7.6%

 TD3C MEG-China usd/day 44,666 50,436 -11.4% +71.8%

 TD15 WAF-China ws 55.92 59.21 -5.6% +9.8%

 Avg. VLCC TCE usd/day 32,126 36,301 -11.5% +178.3%

 1 Year TC Period usd/day 45,000 45,000 +0.0% +30.4%

SUEZMAX
 TD6 BSea-Med ws 50.39 50.00 +0.8% -41.5%

 TD6 BSea-Med usd/day 3,273 3,305 -1.0% -82.9%

 TD20 WAF-Cont ws 46.41 47.02 -1.3% -34.1%

 MEG-EAST ws 50.00 55.00 -9.1% -39.4%

 TD23 MEG-Med ws 21.71 24.79 -12.4% -52.0%

 Avg. Suezmax TCE usd/day 8,054 8,469 -4.9% -55.1%

 1 Year TC Period usd/day 26,000 33,500 -22.4% +8.3%

AFRAMAX
 TD7 NSea-Cont ws 72.50 70.00 +3.6% -17.1%

 TD7 NSea-Cont usd/day 1,265 -672 +288.2% -74.4%

 TD17 Baltic-UKC ws 42.50 43.75 -2.9% -33.5%

 TD17 Baltic-UKC usd/day -696 488 -242.6% -112.5%

 TD19 Med-Med ws 59.84 65.00 -7.9% -30.3%

 TD19 Med-Med usd/day 2,546 5,243 -51.4% -68.1%

 TD8 Kuwait-China ws 60.28 75.28 -19.9% -50.3%

 TD8 Kuwait-China usd/day 5,301 11,347 -53.3% -71.1%

 TD9 Caribs-USG ws 70.00 70.00 +0.0% -21.1%

 TD9 Caribs-USG usd/day 5,992 6,384 -6.1% -8.7%

 Avg. Aframax TCE usd/day 3,597 5,826 -38.3% -63.5%

 1 Year TC Period usd/day 23,000 23,000 +0.0% +4.5%

CRUDE OIL TANKER MARKET

CHARTERING 7

TANKER

In the VLCC segment rates kept
gently softening, but tce remained
well above $40,000/d.
In the Suezmax segment most of
the activity reported was on
eastbound voyages with numerous
fixtures loading from USG (possibly
including VLCC splits, with rates
down to $3 mln with Spore
destination) and WAfr (with rates
to China down to WS50 level).

Rates on WAfr-Portugal were
rumoured on subs at 130@44 on
Friday. Few deals were reported
from MEG to West: 140,000 mt
cargoes to Italy were on subs at
WS21.5 level.
In the Aframax segment rates in
Med went down to 80@60 from
Ceyhan and down to 80@62.5
from CPC. In NW Europe, voyages
straight to Med were fixed at

100@30 from Baltic area and at
80@45 from Fredericia. However,
rates recovered somehow at the
end of the week, while rates from
USG were a bit stronger: 70,000 mt
cargoes to Europe were in the high
WS sixties.

MARKET REPORT – WEEK 25/2020



Unit 19-Jun 12-Jun W-o-W Y-o-Y

 Northbound days 1.0 1.0 +0.0% -50.0%

 Southbound days 1.0 1.0 +0.0% -50.0%

Unit 19-Jun 12-Jun W-o-W Y-o-Y

 TC1 MEG-Japan ( 7 5 k ) ws 85.00 94.69 -10.2% -16.8%

 TC1 MEG-Japan ( 7 5 k ) usd/day 16,495 20,213 -18.4% +11.1%

 TC8 MEG-UKC ( 6 5 k ) usd/mt 21.53 19.49 +10.5% -22.9%

 TC5 MEG-Japan ( 5 5 k ) ws 76.11 68.89 +10.5% -33.8%

 TC5 MEG-Japan ( 5 5 k ) usd/day 9,137 7,504 +21.8% -29.8%

 TC2 Cont-USAC ( 3 7 k ) ws 85.28 90.00 -5.2% -19.2%

 TC2 Cont-USAC ( 3 7 k ) usd/day 6,424 7,561 -15.0% +8.4%

 TC14 USG-Cont ( 3 8 k ) ws 57.86 78.93 -26.7% -42.1%

 TC14 USG-Cont ( 3 8 k ) usd/day 1,567 5,953 -73.7% -70.4%

 TC9 Baltic-UKC ( 2 2 k ) ws 95.00 95.00 +0.0% -13.6%

 TC6 Med-Med ( 3 0 k ) ws 96.50 104.38 -7.5% -28.6%

 TC7 Spore-ECAu ( 3 0 k ) ws 111.89 125.06 -10.5% -31.4%

 TC7 Spore-ECAu ( 3 0 k ) usd/day 9,817 12,295 -20.2% -29.1%

 TC11 SK-Spore  ( 4 0 k ) usd/day 3,171 4,463 -28.9% -76.2%

 MR Pacific Basket usd/day 9,765 9,853 -0.9% -39.2%

 MR Atlantic Basket usd/day 8,676 13,119 -33.9% -31.9%

 LR2 1 Year TC Period usd/day 23,000 23,000 +0.0% +9.5%

 MR2 1 Year TC Period usd/day 15,500 15,500 +0.0% +3.3%

 TD12 Cont-USG ( 5 5 k ) ws 66.14 71.25 -7.2% -33.0%

 TD18 Baltic-UKC ( 3 0 K) ws 106.50 126.00 -15.5% -22.1%

 BSea-Med ( 3 0 k ) ws 115.0 140.0 -17.9% -17.9%

 Med-Med ( 3 0 k ) ws 105.0 130.0 -19.2% -19.2%

DELAYS AT TURKISH STRAITS (for daylight restricted vessels)

CHARTERING 8

PRODUCT TANKER MARKET
75,000 Nap on MEG-Japan reached
WS85, after losing some points.
65,000 Jet on MEG-UKC remained
under softly: the market reached
higher level than expected
touching $1.4 mln. The LR1
segment followed LR2’s trend:
55,000 Nap on MEG-Japan was
closed to WS76 level. Rates on
CrossMed were confirmed around
30@95/100 during the week. Rates
on BSea route went down as well
touching 30@110: the position list
started becoming longer and not so
much cargoes were reported in the

area. Rates on Cont-US Atlantic
Coast were rumoured at 37@85,
with usual plus 20 points if
discharge WAfr, while MR units
from USG to Cont were fixed at
WS60 level.
Another slow and quiet week for
dirty Handysize, MR and Panamax
units both in Med and in Cont.
Rates on CrossMed kept losing few
points down to 30@105 and down
to 30@115 from BSea. Similar
scenario of previous weeks as
regards 45,000 mt cargoes from
Med or BSea: few cargoes were

fixed and rates were stable at
WS105 from BSea and an WS100
on CrossMed route. A big drop in
rates was reported also from UKC
area: a very limited activity in fact
pushed rates down to 30@105.
The Panamax segment was quiet
during the whole week due to very
cheap rates around 55@60
rumoured by Aframax units on
TransAtlantic route.
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Unit 19-Jun 12-Jun W-o-W Y-o-Y

 Comprehensive Index index 989 1,015 -2.6% +29.3%

 Services:

 Shanghai - North Europe usd/teu 886 875 +1.3% +23.7%

 Shanghai - Mediterranean usd/teu 949 954 -0.5% +29.8%

 Shanghai - WC USA usd/feu 2,669 2,755 -3.1% +93.1%

 Shanghai - EC USA usd/feu 3,288 3,255 +1.0% +36.8%

 Shanghai - Dubai usd/teu 430 470 -8.5% -45.8%

 Shanghai - Santos usd/teu 794 936 -15.2% -55.9%

 Shanghai - Singapore usd/teu 147 165 -10.9% +5.0%

Unit 18-Jun 11-Jun W-o-W Y-o-Y

 ConTex index 308 313 -1.6% -22.6%

 4250 teu (1Y, g’less) usd/day 7,449 7,616 -2.2% -18.4%

 3500 teu (1Y, g’less) usd/day 7,754 7,869 -1.5% -13.0%

 2700 teu (1Y, g’less) usd/day 7,294 7,407 -1.5% -19.3%

 2500 teu (1Y, geared) usd/day 6,990 7,105 -1.6% -21.4%

 1700 teu (1Y, geared) usd/day 6,413 6,453 -0.6% -23.1%

 1100 teu (1Y, geared) usd/day 5,454 5,493 -0.7% -15.3%

FIXTURES

The Contex decreased from
previous month up to 22% in the
larger segments and to 4.5% in the
smaller feeder units: despite it
decreased on a w-o-w basis, the
fixing activity recovered. According

to Alphaliner, the inactive
containership fleet reached a peak
at the end of May decreasing by
110,000 teu to 521 units for 2.61
mln teu from 25 May to 8 June.
The number of container units sold

for demolition rose as the ship
recycling business slowly returned
back to life after the standstill due
to COVID-19 pandemic.

CHARTERING 9

CONTAINERS

VHSS CONTAINERSHIP TIMECHARTER
(source: Hamburg Shipbrokers’ Association)

CONTAINERIZED FREIGHT INDEX
(source: Shanghai Shipping Exchange)

Vessel Name Built TEUs TEU@14 Gear Fixture Period Rates

Seamax Darien 2003 8643 6555 no fixed to Msc 11/13 m $10,500/d

Performance 2002 6402 4700 no fixed to Cma Cgm 2/6 m $10,500/d

Bach 2009 3534 2350 no extended to Zim 6/12 m $7,500/d

Nordamelia 2017 2506 2000 yes fixed to Cma Cgm 1/6 m $9,300/d

A. Obelix 2008 1702 1240 no extended to Cosco 2/3 m $6,850/d

Perseus J 2008 925 637 no extended to Xpress 4/6 m $4,600/d
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19-Jun 12-Jun W-o-W Y-o-Y

 USD/Euro 1.12 1.13 -0.8% -0.9%

 Yen/USD 106.87 107.38 -0.5% -0.4%

 SK Won/USD 1,210 1,204 +0.5% +4.1%

Ch Yuan/USD 7.07 7.08 -0.2% +3.2%

3 yrs 5 yrs 7 yrs 10 yrs 15 yrs 20 yrs

 USD 0.28 0.38 0.51 0.68 0.84 0.92

 Euro -0.36 -0.32 -0.26 -0.14 0.03 0.10

Libor USD Libor Euro Euribor Euro

 6 Months 0.41 -0.30 -0.23

 12 Months 0.58 -0.19 -0.17

Unit 01-Jun-20 M-o-M Y-o-Y

 Capesize usd mln 47.4 -0.6% -3.1%

 Kamsarmax usd mln 26.3 -0.6% -5.5%

 Ultramax usd mln 24.7 -1.0% -5.4%

 VLCC usd mln 83.1 -0.2% -1.0%

 LR2 Coated usd mln 45.1 -0.1% -3.1%

 MR2 Coated usd mln 32.7 -0.4% -2.3%

Hyundai Mipo, S. Korea agreed a
Letter of Intent with Saudi Arabia’s
Bahri for up 6 + 4 MR2 50,000 dwt
Product/Chemical Carriers. Price
could end up in the region of high
$30 mln each, as the specification
is high and with several extras.
Deliveries were set from mid-2022
onwards.

The Japanese Sumitomo received a
second vessel order for a 105,000
dwt Aframax from their existing
client Samos Steamship of Greece
at a price of $43 mln for delivery in
June 2022.

NEWBUILDING REPORTED ORDERS

Type Size Built Yard Buyers Price Comment

Tank 105,000 2022 Sumitomo Samos Steamship 43

SALE & PURCHASE 10

NEWBUILDINGS / FINANCE

INTEREST RATES

INTEREST RATE SWAPS

EXCHANGE RATES

INDICATIVE NEWBUILDING PRICES (CHINA)
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In the dry market 2 x Capesize units
were reported sold during the
week: New Stage 177,000 dwt built
in 2008 at Namura was sold at
$16.5 mln and Aqua Glory 171,000
dwt built in 2003 at Sasebo at $9.5
mln to Jiangsu Steamship. In
February Shinyo Alliance 176,000
dwt built in 2005 at Universal was
done at $14 mln.
Furthermore, a modern
Kamsarmax Aquavita Air 81,000
dwt built in 2020 at Oshima was
purchased at $28.5 mln by Greek
buyer.
In the Supramax segment a
Norwegian controlled unit Rosita

52,000 dwt built in 2004 at
Tsuneishi Cebu was sold at $6.6
mln to Chinese buyer, previous
week Odiris 53,000 dwt built in
2005 by Imabari was done at $6.55
mln.
Concerning Handysize units, Ikaria
Island 32,000 dwt built in 1997 at
Onomichi was sold at $3.4 mln to
Lebanese buyer basis DD passed.
Last month UBC Bremen 24,000
dwt built in 1998 at Saiki was
reported at $ 2.5 mln.
In the tanker market, buying
interest was focused in the
Aframax segment: 2 x Aframax
units, controlled by Minerva,

Minerva Zenia and Minerva
Alexandra 105,000 dwt built in
2002 and in 2000 at Daewoo and
Samsung were reported at $24 mln
en bloc and Seadance 105,000 dwt
built in 1999 at HHI at $9.5 mln to
Middle East Buyers.
Furthermore, 2 x Chemical Tanker
units Adfines Sky and Adfines Sun
19,000 dwt built in 2011 at Yangfan
(marine line coated, IGS and Ice
class 1A) were bought by Swedish
buyer at $10 mln each.

SECONDHAND REPORTED SALES

Unit 19-Jun 12-Jun W-o-W Y-o-Y

 Dry Bulk usd/ldt 288.4 288.7 -0.1% -31.3%

 Tanker usd/ldt 291.6 291.9 -0.1% -31.4%

Unit 19-Jun 12-Jun W-o-W Y-o-Y

 Capesize usd mln 30.7 30.6 +0.4% -12.7%

 Kamsarmax usd mln 20.4 20.3 +0.3% -12.3%

 Supramax usd mln 15.1 15.1 +0.3% -13.5%

 VLCC usd mln 73.4 73.7 -0.5% +7.0%

 Suezmax usd mln 50.6 51.1 -1.0% n.a.

 Aframax usd mln 40.2 40.5 -0.7% +14.1%

 MR Product usd mln 28.9 29.2 -1.0% +2.8%

BALTIC SECONDHAND ASSESSMENTS

SHIP RECYCLING ASSESSMENT

From June 2019, the Panamax BSPA benchmark changed into a Kamsarmax (82,500mt
dwt on 14.43m, LOA 229m, beam 32.25m, 97,000cbm grain) and the benchmark BSPA
Aframax specifications was amended to 115,000mt dwt and 44m beam
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 TYPE VESSEL NAME DWT BLT YARD BUYERS PRICE NOTE

Bulk Atlantic Eagle 75,000 2001 Daewoo Chinese buyers 7.5 Geared

Bulk Qi Xiang 21 75,000 2011 Shanghai Chinese buyers 13.5

Bulk Panamax Energy 74,000 1998 Imabari Chinese buyers 3.45 DD due

Bulk NY Trader I 37,000 2014 Imabari

Bulk NY Trader II 37,000 2014 Onomichi

Chem Adfines Sky 19,000 2011 Yangfan Group 10

Chem Adfines Sun 19,000 2011 Yangfan Group 10

Gas Berge Summit 78000 cbm 1990 Mitsubishi  Nagasaki Undisclosed buyers 11

Greek buyers 25
BWTS fi tted. En bloc deal , tota l  price 

expressed

Swedish buyers En bloc sa le, price each. Ice class  1A



India asks oil and gas producers to
use more local steel in
infrastructure
India has asked domestic oil and gas
companies to raise the share of
domestically manufactured steel they
use in future infrastructure projects
worth billions of dollars to cut its
dependence on imports, boost the
economy and create jobs. Prime
Minister Narendra Modi's government
is pushing for local manufacturing to
resuscitate the economy, which is
likely to contract by about 5% this
fiscal year. State-run Engineers India
Ltd anticipates India's oil and gas
sector will consume 50 million tonnes
of steel in next 15 years. The country
is the world's second-biggest producer
of the metal but relies on costly
overseas purchases for some high-end
products.

Wait to load sugar in Brazil Santos
RUMO terminal hits 45 days
The average waiting time for vessels
to load sugar at Brazil's main export
terminal in the Santos port rose to
staggering 45 days in the week ended
in June 14, according to data from
shipping agency Cargonave. Waiting
time for vessels at the RUMO SA
terminal in Latin. America's largest
port was an already high 41 days in
the previous week, Cargonave said. At
this time last year waits were between
five and seven days. Most of the global
sugar trade turned to Brazil in the last
three months as the country is
producing a record sugar volume.

Canadian grain exports flowing
fast as pandemic lock-downs clear
railway space
Canadian grain exporters are boosting
sales in a slumping global economy, as
demand for commodities like oil
weakens and frees up railway space.
Brisk crop movement in a country that
relies heavily on rail is a bright spot
during pandemic lockdowns, which
have hammered most industries.
Canada exported a record 959,900
tonnes of wheat in the week ended
May 10, although year-to-date
volumes from Aug. 1 are behind.
Canola exports are 8% ahead of the
year-ago pace.

German 2020 wheat crop seen
down, hopes for China sales
Germany's 2020 wheat crop will fall
3.7% on the year to 22.21 million
tonnes, the country's association of
farm cooperatives said in its latest
harvest estimate. That is slightly lower
than the 22.38 million tonnes it
forecast in May as some crops
suffered from dry springtime weather.
The winter rapeseed crop is seen
rising 13.3% from last summer’s
especially poor crop to 3.20 million
tonnes, slightly down from May's
estimate of 3.24 million tonnes with
rapeseed also suffering from dryness.
Germany is the European Union’s
second largest wheat producer after
France and a major exporter. The
association said it hoped China, which
currently doesn't accept German
grains for phytosanitary (pest and
disease control) reasons, would open
its market to imports from the country
"in the near future".

China boosts its record share of
world wheat stocks as excess
output persists
With or without China, world wheat
stocks are set to reach a new high by
mid-2021, though record demand
should prevent supplies from
becoming too burdensome. However,
China is going on its eighth
consecutive year of producing more
wheat than it uses, further expanding
already-massive stockpiles and
nudging its share of global wheat
supplies to a new record. USDA
predicts record wheat use in China for
2020-21. But inventory will keep
building, and the agency pegs Chinese
stocks to reach a new high of nearly
162 million tonnes next year. That
would be 41% larger than 2016-17’s
carryout, which had broken a 17-year
record at the time.

Russia plans no grains export
quotas July-Dec
Russia's grain exports will not be
subjected to any quotas from July to
December, the agriculture ministry
said, citing its initial plan. The ministry,
however, said it plans to impose grain
export quotas in the second half of the
season, which runs from January to

June 2021, in order to ensure that the
domestic market is adequately
supplied. Russia, the world's biggest
wheat exporter, had set a quota for
grain exports of 7 million tonnes for
April through June following an
outbreak of the novel coronavirus
which has so far infected more than
half a million people in the country.
But the country's online grain export
quota ran out rapidly at the end of
April as traders rushed to secure
customs documents for shipments in
May and June, data from the ministry
showed.

China crude steel output soars
8.5% in May record on robust
construction demand
China's crude steel output jumped
8.5% from a month earlier in May,
hitting the highest ever in records
published for single-month
production, lifted by a construction
boom amid a Beijing infrastructure
development push and a recovery in
manufacturing. The world's largest
steel producer made 92.27 million
tonnes of crude steel last month, data
from the National Bureau of Statistics
(NBS) showed, up from 85.03 million
tonnes in April and 4.2% higher than in
May 2019.. The surge in production
came amid continuously falling
inventories and firm demand from
infrastructure projects and a resilient
property market, with the world's
second-biggest economy back in
business after emerging from
coronavirus lockdown curbs.

Japan crude steel annual output
to fall below 80 mln
Japan's crude steel output is expected
to come in around 35 million tonnes
for the April-September period and
below 80 million tonnes for the
current financial year to end-March,
the new head of a steel industry group
said . "It's my personal view, but I still
expect Japan's crude steel output is
likely to fall below 80 million tonnes
for the current financial year," Japan
Iron and Steel Federation's new
chairman, Eiji Hashimoto, told a news
conference.

Source: Refinitiv
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Asia's rising gasoline demand
spells end for floating storage
trend
A second and final trio of ships used as
floating storage tanks for gasoline is
en route to unload cargoes in
Indonesia, Sri Lanka and Malaysia,
according to industry sources and
shipping data, showing fuel demand is
growing across Asia. "As compared to
the storage volumes seen in mid-May,
the current offshore storage for
gasoline around
Singapore/Malaysia/Indonesia has
fallen significantly," said Sandy Kwa of
energy consultancy FGE. "This is
reflective of the region's resurgence in
driving demand."

U.S. gasoline demand recovery
falters as refiners ramp up output
A recovery in demand for gasoline in
the United States, the world's largest
market for the motor fuel, hit a
plateau last week as coronavirus cases
surged in some states, undercutting
refiners' efforts to ramp up low fuel
production. Gasoline consumption
inched lower last week after three
straight weeks of rises, according to
EIA data. Product supplied of gasoline
- a proxy for demand - eased 30,000
barrels per day to 7.9 million bpd amid
a spike in new infections in six states.
The dip in demand follows five
consecutive weeks of increases in
refining rates.

Japan's oil imports hit three-
decade low as coronavirus
hammers demand
Japan's oil imports slumped in May to
the lowest in almost three decades,
official figures showed, as the
coronavirus outbreak hit demand for
crude and fuel in the world's third-
biggest economy. The world's fourth-
biggest oil buyer imported 1.92 million
barrels per day (9.5 million kilolitres)
of crude last month down 36% from a
year earlier and the smallest amount
since April 1991, according to
preliminary Ministry of Finance data. It
was the second-lowest monthly
volume recorded by official customs
data going back to 1988. Imports of
liquefied natural gas (LNG) and

thermal coal fell to multi-year lows.
Japan's LNG imports of LNG in May
came to 4.52 million tonnes, down
18.9% from a year earlier and the
lowest since May 2009. Imports of
coal for power generation fell 9.2%
last month to 7.2 million tonnes, the
lowest since May 2015.

Venezuela's oil exports plummet
as shipping contracts get
suspended
Venezuela's oil exports have fallen
nearly 28% in the first half of June, on
course for the lowest level in over 70
years as tanker owners and operators
suspend contracts for transporting
crude oil, according to documents and
data. Shipping firms are avoiding
Venezuela after the United States
earlier this month blacklisted four
vessels and their owners for
transporting the country's crude.
PDVSA and vessel operators had
cancelled five other cargoes scheduled
to load this month, according to
company documents. The fall in
exports has forced PDVSA to cut
output because storage is full.

European fuel demand rising,
remains below pre-COVID19
levels
Fuel demand across Europe is staging
a gradual recovery after hitting record
lows at the height of coronavirus
lockdown measures in April, but it
remains well below normal levels for
this time of year, data from several
countries shows. The data also
showed that jet fuel consumption was
recovering at a much slower pace than
diesel and gasoline. The International
Energy Agency said that European oil
demand fell by 690,000 barrels per
day (bpd) in the first quarter and 3.3
million bpd in the second quarter. It
expects the fall in demand to slow to
1.3 million bpd and 570,000 bpd in the
third and fourth quarters respectively.

Asia-bound naphtha estimated to
fall to 3-mth low in July
Asia is expected to receive some 1.8
million tonnes of naphtha from
Europe, the Mediterranean and the
United States in July, industry sources
said. The estimated arrival volumes

next month would be the lowest since
April and down a third from June, data
from Refinitiv Oil Research showed.
This will help support naphtha refining
margins and boost spot prices as Asia's
demand for the light fuel as a gasoline
component or to make plastics
building blocks is recovering after
slumping during the coronavirus
pandemic.

Iran prepared to retaliate if U.S.
stopped Venezuela-bound tankers
An Iranian news agency close to the
elite Revolutionary Guards said Iran's
naval forces were preparing to target
U.S. commercial vessels in the Gulf last
month in case U.S. forces interfered
with Venezuela-bound Iranian oil
tankers. Iran sent a flotilla of five
tankers of fuel to gasoline-starved ally
Venezuela in May, and Tehran has said
it will continue the shipments if
Caracas requests more, despite
Washington's criticism of the trade
between the two nations, which are
both under U.S. sanctions.

OPEC points to 2020 oil surplus
even as demand gradually
recovers
The world faces an oil surplus in 2020
even as demand gradually recovers
and record supply cuts by producers
help rebalance the market, according
to OPEC forecasts. The latest monthly
report from the Organization of the
Petroleum Exporting Countries
potentially increases pressure on the
group and its allies, known as OPEC+,
to curb more supply. OPEC said
demand would decline by 6.4 million
barrels per day (bpd) in the second
half of 2020, less than the drop of 11.9
million bpd in the first six months of
the year, with a "gradual recovery"
seen until the end of the year. Despite
the cuts made already, OPEC still
pointed to a surplus in the market this
year, in part because it now expects
supply from outside the group to be
about 300,000 bpd higher than
previously thought.

Source: Refinitiv
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Unit 19-Jun 12-Jun W-o-W Y-o-Y

 Wheat usd/t 481.5 499.3 -3.6% -8.0%

 Corn usd/t 332.8 328.8 +1.2% -24.8%

 Soybeans usc/bu 875.8 865.3 +1.2% -3.3%

 Palm Oil usd/t 592.9 567.5 +4.5% +21.5%

Unit 19-Jun 12-Jun W-o-W Y-o-Y

 Iron Ore (Platts) usd/t 103.0 103.6 -0.5% -4.2%

 Iron Ore @Tangshan rmb/t 818.0 808.0 +1.2% -5.8%

 Rebar in China rmb/t 3,683 3,712 -0.8% -5.8%

 Plate in China rmb/t 3,834 3,842 -0.2% -6.3%

 HR Coil in China rmb/t 3,853 3,833 +0.5% -1.4%

 CR Sheet in China rmb/t 4,198 4,180 +0.4% -1.5%

Unit 19-Jun 12-Jun W-o-W Y-o-Y

 Steam @ Richards Bay usd/t 56.5 57.1 -1.1% -10.4%

 Steam @ Newcastle usd/t 59.5 59.9 -0.8% -15.7%

 Coking Coal Australia usd/t 111.5 111.0 +0.5% -43.0%

Unit 19-Jun 12-Jun W-o-W Y-o-Y

 Crude Oil Brent usd/bbl 41.9 37.4 +12.2% -35.8%

 Crude Oil WTI usd/bbl 39.4 34.5 +14.4% -31.8%

 Crude Oil Dubai usd/bbl 43.8 39.1 +12.0% -31.6%

 Nat Gas Henry Hub usd/mmbtu 1.67 1.73 -3.5% -24.4%

 Gasoline Nymex usd/gal 1.26 1.09 +15.6% -33.0%

 ICE Gasoil usd/t 360.5 320.8 +12.4% -38.6%

 Naphtha Tokyo usd/t 360.4 341.2 +5.6% -25.0%

 Jet-Kerosene Asia usd/bbl 42.0 40.1 +4.5% -43.7%

Unit 19-Jun 12-Jun W-o-W Y-o-Y

 Rotterdam usd/t 247.5 231.0 +7.1% -31.4%

 Fujairah usd/t 243.0 233.0 +4.3% -35.4%

 Singapore usd/t 256.5 238.5 +7.5% -33.1%

 Rotterdam usd/t 306.5 270.0 +13.5% n.a.

 Fujairah usd/t 335.5 307.0 +9.3% n.a.

 Singapore usd/t 335.0 306.0 +9.5% n.a.

 Rotterdam usd/t 366.5 317.5 +15.4% -32.6%

 Fujairah usd/t 427.0 400.5 +6.6% -38.3%

 Singapore usd/t 379.5 348.0 +9.1% -32.8%
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bancosta (oriente) pte ltd.

SINGAPORE

tel +65 63276862

sap@bancosta.com.hk

HONG KONG

bancosta (oriente) ltd.

HONG KONG, CHINA

tel +852 28651538

sap@bancosta.com.hk

BEIJING

bancosta (oriente) ltd. beijing office

CHINA

tel +86 1084534993

beijing@bancosta.com

TOKYO

banchero costa tokyo office

JAPAN

tel +81 362688958

bancosta.kondo@nifty.com

SEOUL

bancosta (oriente) ltd. korea

SOUTH KOREA

tel  +82 2 69592637

salepurchase@bancosta.com
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Legal notice:   The information and data contained in this presentation is derived from a variety of sources, own and third party’s, public and private, and is provided for 

information purposes only.  Whilst banchero costa has used reasonable efforts to include accurate and up-to-date information in this presentation, banchero costa 

makes no warranties or representations as to the accuracy of any information contained herein or accuracy or reasonableness of conclusions drawn there from. 

Although some forward-looking statements are made in the report, banchero costa cannot in any way guarantee their accuracy or reasonableness.   

banchero costa assumes no liabilities or responsibility for any errors or omissions in the content of this report.

bancosta.com
research@bancosta.com


