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UNITED STATES LNG EXPORTS
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On the back of booming shale gas
production, the United States have
now emerged as the third largest
exporter of LNG in the world,
coming after Qatar and Australia.

Total seaborne LNG exports from
the USA in the 12 months of 2019
reached 36.6 mln tonnes, +66.3%
y-o-y, according to Refinitiv vessel
tracking data.

The vast majority of USA LNG
exports are loaded on the Gulf
coast of the country.

Sabine Pass in Louisiana alone
accounted for 22.9 mln tonnes in
2019 (62.8% of the country’s total).

Hackberry, also in Louisiana,
exported 1.6 mln tonnes in 2019.

Corpus Christi in Texas accounted
for 6.3 mln tonnes of export in
2019 (17.1% of the total).

Freeport, also in Texas, exported
0.96 mln tonnes in 2019

On the Atlantic coast, the largest
terminal is Cove Point in Maryland,
which exported 4.6 mln tonnes of
LNG in 2019 (12.6% of the total).

In the first 6 months of 2020, the
USA exported at least 24.8 mln
tonnes of LNG by sea.

This represents a net increase of
+58.5% y-o-y, compared to the

15.7 mln tonnes exported in the
same six-month period of 2019.

However, the monthly trend is now
turning negative.

On a single-month basis, January
2020 was excellent for that time of
the year, at +99.5% y-o-y from
January 2019, as well as +13.8% m-
o-m from December 2019, at 5.0
mln tonnes.

Volumes remained very strong
throughout the first quarter.

In February 2020, volumes from
the USA declined slightly to 4.7 mln
tonnes, -6.5% m-o-m, but still
+134.9% y-o-y.

In March 2020, LNG loadings from
American rebounded to 4.9 mln
tonnes, up +5.8% m-o-m and
+75.9% y-o-y.

April 2020 saw a decline to 4.2 mln
tonnes, -15.3% m-o-m but still
+63.4% y-o-y.

In May 2020 the decline continued,
with 3.7 mln tonnes, down -10.9%
m-o-m, and now just +25.8% y-o-y.

The numbers in June 2020 were
terrible, with just 2.3 mln tonnes
loaded, down -38.6% m-o-m and
even down compared to last year,
at -19.1% y-o-y.

The main destination for American
LNG is still Europe.

Of total exports in the first half of
this year, 41.4% or 10.3 mln tonnes
were destined for the European
Union (including the UK).

Volumes from the USA to Europe
this year increased by +96.0% y-o-y
from 5.2 mln tonnes in the same
period of 2019.

It’s worth noting that in the first
half of 2018 volumes to Europe
were as low as 0.3 mln tonnes.

The second largest destination for
USA gas is South Korea, which
accounted for 12.7% of shipments
so far this year. Volumes inceased
by +56.4% y-o-y to 3.2 mln tonnes.

In third place is Japan, with a 9.2%
share. Shipments to Japan
increased by +62.0% y-o-y to 2.3
mln tonnes.

In fourth place is Turkey, which
imported 1.8 mln tonnes of LNG
from the USA in the first half of
2020, up +336% y-o-y from just 0.4
mln tonnes in the same period las
year. Turkey now accounts for
7.1% of American LNG exports.

Shipments to China bounced back
to 1.1 mln tonnes, from a low of
0.1 mln tonnes in the first half of
2019, but we are still not back to
the 1.3 mln tonnes recorded in the
same period of 2018.
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Unit 03-Jul 26-Jun W-o-W Y-o-Y

 BPI 74 TC Avg. usd/day 10,504 9,970 +5.4% -16.2%

 BPI 82 TC Avg. usd/day 11,840 11,306 +4.7% -14.8%

 P1_82 Transatlantic r/v usd/day 13,510 12,375 +9.2% -15.6%

 P2_82 Skaw-Gib Trip F. East usd/day 20,068 18,891 +6.2% -14.1%

 P3_82 Pacific r/v usd/day 9,648 9,886 -2.4% -20.0%

 1 Yr TC Period Panamax usd/day 11,000 10,500 +4.8% -6.4%

 1 Yr TC Period Kamsarmax usd/day 13,000 12,250 +6.1% -3.7%
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1-YR TC BCI TC

Unit 03-Jul 26-Jun W-o-W Y-o-Y

 BCI TC Avg. usd/day 32,682 29,641 +10.3% +25.3%

 C8 Transatlantic r/v usd/day 36,225 29,825 +21.5% +29.3%

 C14 China-Brazil r/v usd/day 25,468 26,623 -4.3% +10.5%

 C10 Pacific r/v usd/day 33,529 29,396 +14.1% +44.9%

 1 Year TC Period usd/day 16,000 15,750 +1.6% -8.6%

The Capesize market kept pushing
on all routes, except for the
Tubarao-Qingdao that softened a
bit during the week: 5TC average
gained $3,000/d from Friday to
Friday going from $29,600/d to
$32,700/d.
Tubarao-Qingdao route in fact
went down progressively from
mid-$21/mt to very high $19/mt
until Thursday and then it gained
almost $1/mt on Friday closing the
week at $20.75/mt for very end

July dates.
Brazilian RV softened a bit as well
closing the week at mid $25,000/d.
Saldanha Bay-Qingdao was stable
at mid/high $15/mt for the whole
week closing on Friday at
$15.93/mt.
W Australia-Qingdao route was still
very strong swinging for all week
and closed at $10.73/mt, after
gaining $1/mt in a week for second
half July dates.
Fronthaul was pushing as well

going from $49,000/d to
$54,000/d, while rates on
TransAtlantic were rumoured
around mid $30,000/d.

CHARTERING 3

DRY CARGO
CAPESIZE MARKET

PANAMAX MARKET
Activity in the Atlantic basin
remained strong, with few Baltic
RV fixtures reported: a Kamsarmax
was rumoured at $15,000/d for a
quick Baltic RV.
Increasing volumes were recorded
in BSea together with a higher
demand for tonnage: a Kamsarmax
was fixed around $23,000/d basis
dely dop Isdemir for a trip via BSea
to Spore/Japan range.
Remarkable activity also on
Fronthaul side: a Post-Panamax

was rumoured at $23,000/d basis
dely dop Gibraltar for a trip from
USEC to India.
Higher rates were rumoured also
from ECSAm: a Kamsarmax was
reported at $16,300/d + 630,000
bb for a trip via ECSAm to F East.
The Pacific basin, after the rally of
last weeks, seemed to have
softened a bit: two Panamax units
were fixed at $7,000/d basis dely
dop S China for a trip via Indonesia
to India and a quick Indonesia

Pacific RV was rumoured at
$8,200/d.
Activity remained pretty steady in
USG and also on period few
fixtures were reported: activity
decreased after the rally of
previous weeks. A 74,000 dwt was
rumoured at $9,750/d for 4/6
months with redely worldwide.
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Active week both on Handysize and
on Supramax units: higher rates
were rumoured compared to
previous week.
A nice 33,000 dwt was fixed on
voyage basis to Turkey at an
equivalent rate of $8,000/d basis
dely aps Cont with scrap cargo.
On the bigger size, a Ultramax was
rumoured around $11,000/d basis
dely Cont for one trip with coal to E
Med.
The trend was substantially
positive: some fresh cargoes were

reported in the market, especially
coal and scrap cargoes from Cont
to E Med both on Handysize and
on Supramax units.
An improvement of grain
movements pushed rates up in in
Med basin: however not many
fixtures were recorded.
Among the most noticeable
fixtures of the week, a 63,000 dwt
unit was fixed at $16,750/d basis
dely Canakkale to Far East and
another 63,000 dwt was rumoured
at $19,000/d basis dely Iskenderun

for a Fronthaul biz.
In the Handysize segment, rates on
Fronthaul were in the
$11/12,000/d depending on type
of cargo. For trips back to USG/US
EC levels remained around
$4/5,000/d as previous week.

In the Supramax and Ultramax
segments the sentiment remained
positive driven by demand: rates
increased $500/1,000/d compared
to previous week.
On TransAtlantic RV in fact
Supramax units were rumoured
around $13,000/d and Ultramax
around $16,000/d.
On Fronthaul, Ultramax units
touched a tic above very low
$20,000/d, while Supramax were
rumoured in the high teens. The
Handysize segment was slowly
firming up even if rates increased
at a slower pace.

The increasing activity was seen on
32/35,000 dwt units fixed around
$7/8,000/d on TransAtlantic RV
while larger 36/39,0000 dwt were
in the $10/11,000/d.
The market in S America showed
some positive signs; especially on
Handysize units were rumoured
higher rates. The bullish trend
reported in the segment is
expected also for coming weeks.
Rates on F East direction did not
improve at all, compared to rates
in the Atlantic basin.
Handysize units were fixed in the
$9/9,500/d basis dely aps ECSAm

for trips to ContMed and around
$13,500/d for trips to F East. Rates
on Brazilian coastal trips were at
$9,000/d even if some units were
rumoured around higher numbers.
Rates on Supramax units were
around $11,500/d for trips to Cont
and around $12,000/d for trips to
Med. Rates on Fronthaul were still
around $13,500/d + 350,000 bb.
Ultramax units were still fixed
around $14,500/d + 450,000 bb for
trips to East and around $13,750/d
to Skaw/Passero direction.

CHARTERING 4

SUPRAMAX & HANDYSIZE MARKET

US ATLANTIC SOUTH AMERICA

N EUROPE MEDITERRANEAN

INDIA S AFRICA

Early in the week a Supramax was
rumoured at $18,000/d from WCI
to F East and towards mid-week a
Supramax was fixed at high
$14,000/d basis dely dop WCI for a
trip via MEG to SE Asia.
More period deals came to light:
Supramax units were generally
fixed around mid $12,000/d basis
dely MEG port. From ECI, the
market kept slipping through the

week: early in the week a Ultramax
was rumoured around mid
$16,000/d from ECI to China and a
Supramax was around low
$15,000/d. At mid-week, a
Ultramax was fixed around mid
$12,000/d basis dely Spore for a
ECI-China biz. At the end of the
week Supramax units were
rumoured at mid $14,000/d and
under for ECI-China deals.

The market in SAfr maintained
similar levels compared to previous
weeks: Supramax units open in SE
Asia were fixed around low
$9,000/d from SAfr to China. A
56,000 dwt was rumoured around
mid-high $11,000/d + 150/170,000
bb for SAfr-MEG/WCI biz with coal
cargo.

MARKET REPORT – WEEK 27/2020
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HANDYSIZE Unit 03-Jul 26-Jun W-o-W Y-o-Y

 BHSI_28 TC Avg. usd/day 5,458 5,042 +8.3% -16.5%

 BHSI_38 TC Avg. usd/day 7,424 7,008 +5.9% -15.8%

 HS2_38 Skaw/Pass-US usd/day 5,329 5,018 +6.2% -19.1%

 HS3_38 ECSAm-Skaw/Pass usd/day 10,456 9,278 +12.7% -23.4%

 HS4_38 USG-Skaw/Pass usd/day 7,575 6,494 +16.6% -41.6%

 HS5_38 SE Asia-Spore/Japan usd/day 8,488 8,394 +1.1% +6.1%

 HS6_38 Pacific RV usd/day 7,459 7,344 +1.6% -1.2%

 1 Year TC Period 32,000 dwt usd/day 6,500 6,500 +0.0% -23.5%

 1 Year TC Period 38,000 dwt usd/day 7,750 7,750 +0.0% n.a.

SUPRAMAX Unit 03-Jul 26-Jun W-o-W Y-o-Y

 BSI TC Avg. usd/day 7,716 7,460 +3.4% -17.4%

 S4A_58 USG-Skaw/Pass usd/day 12,434 10,950 +13.6% -19.1%

 S1C_58 USG-China/S Jpn usd/day 17,772 16,878 +5.3% -15.0%

 S9_58 WAF-ECSA-Med usd/day 7,086 6,449 +9.9% -26.5%

 S1B_58 Canakkale-FEast usd/day 15,482 12,950 +19.6% -20.0%

 S2_58 N China Aus/Pac RV usd/day 7,129 7,257 -1.8% -7.7%

 S10_58 S China-Indo RV usd/day 7,011 7,633 -8.1% -9.5%

 1 Year TC Period Supramax usd/day 9,000 8,500 +5.9% -16.3%

 1 Year TC Period Ultramax usd/day 11,000 10,500 +4.8% -6.4%

CHARTERING 5

SUPRAMAX & HANDYSIZE MARKET

FAR EAST PACIFIC

The positive trend in F East seemed
to have stopped: rates in fact
remained more or less stable on
Handysize units, while rates on
Supramax/Ultramax units
decreased of around $500/d.
A 56,000 dwt with dely S Korea
was fixed at $5,500/d for a trip via
CIS to SE Asia and a similar unit
with dely Spore was reported to be

done at $9,000/d for a trip via ECI
to China.
All other fixtures reported were
with West destination: a Ultramax
with dely S China was done at
$5,500/d for a trip via Indonesia to
WCI, a 58,000 dwt with dely
Vietnam was rumoured at
$4,250/d for the same direction
and a 57,000 dwt with dely mid

China was fixed at $3,000/d for a
trip to WCI.
A 61,000 dwt with dely Thailand
was rumoured at $11,000/d for a
trip to Bangladesh with clinker and
a 32,000 dwt with dely Vietnam
took $6,750/d for a trip via SE Asia
to Bangladesh.

MARKET REPORT – WEEK 27/2020
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CAPESIZE Unit 03-Jul 26-Jun W-o-W
Premium/ 

Discount

Jul (20) usd/day 29,819 16,538 +80.3% -8.8%

Aug (20) usd/day 24,125 24,156 -0.1% -26.2%

Sep (20) usd/day 20,488 19,384 +5.7% -37.3%

Q3 (20) usd/day 24,810 16,538 +50.0% -24.1%

Q4 (20) usd/day 18,625 20,304 -8.3% -43.0%

Q1 (21) usd/day 9,169 16,338 -43.9% -71.9%

Q2 (21) usd/day 13,150 8,675 +51.6% -59.8%

Cal 21 usd/day 13,917 13,293 +4.7% -57.4%

Cal 22 usd/day 13,728 13,578 +1.1% -58.0%

Jul (20) usd/day 13,930 8,974 +55.2% +17.7%

Aug (20) usd/day 13,914 12,286 +13.3% +17.5%

Sep (20) usd/day 13,752 12,174 +13.0% +16.1%

Q3 (20) usd/day 13,865 8,974 +54.5% +17.1%

Q4 (20) usd/day 12,799 12,210 +4.8% +8.1%

Q1 (21) usd/day 10,089 11,999 -15.9% -14.8%

Q2 (21) usd/day 11,524 9,517 +21.1% -2.7%

Cal 21 usd/day 11,235 10,880 +3.3% -5.1%

Cal 22 usd/day 10,624 10,561 +0.6% -10.3%

Jul (20) usd/day 8,818 6,607 +33.5% +14.3%

Aug (20) usd/day 10,307 8,621 +19.6% +33.6%

Sep (20) usd/day 10,404 9,761 +6.6% +34.8%

Q3 (20) usd/day 9,843 6,607 +49.0% +27.6%

Q4 (20) usd/day 9,775 9,429 +3.7% +26.7%

Q1 (21) usd/day 7,943 9,207 -13.7% +2.9%

Q2 (21) usd/day 9,239 7,711 +19.8% +19.7%

Cal 21 usd/day 9,314 9,211 +1.1% +20.7%

Cal 22 usd/day 9,107 9,114 -0.1% +18.0%

Jul (20) usd/day 7,566 5,941 +27.4% +1.9%

Aug (20) usd/day 7,966 7,466 +6.7% +7.3%

Sep (20) usd/day 8,304 7,854 +5.7% +11.9%

Q3 (20) usd/day 7,945 5,941 +33.7% +7.0%

Q4 (20) usd/day 8,629 7,841 +10.0% +16.2%

Q1 (21) usd/day 7,579 8,466 -10.5% +2.1%

Q2 (21) usd/day 8,729 7,529 +15.9% +17.6%

Cal 21 usd/day 8,635 8,604 +0.4% +16.3%

Cal 22 usd/day 8,547 8,529 +0.2% +15.1%

HANDYSIZE (38k)

SUPRAMAX (58k)

PANAMAX (82k)

CHARTERING 6

DRY BULK FFAS (Baltic Forward Assessments)
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VLCC Unit 03-Jul 26-Jun W-o-W Y-o-Y

 TD1 MEG-USG ws 22.00 23.23 -5.3% +10.0%

 TD1 MEG-USG usd/day 5,890 8,639 -31.8% +173%

 TD2 MEG-Spore ws 36.45 37.46 -2.7% -25.2%

 TD3C MEG-China ws 35.65 36.38 -2.0% -25.4%

 TD3C MEG-China usd/day 20,076 21,923 -8.4% +1.2%

 TD15 WAF-China ws 36.78 38.21 -3.7% -22.0%

 Avg. VLCC TCE usd/day 12,983 15,281 -15.0% +121.1%

 1 Year TC Period usd/day 40,000 45,000 -11.1% +15.1%

SUEZMAX
 TD6 BSea-Med ws 52.33 50.03 +4.6% -35.7%

 TD6 BSea-Med usd/day 4,209 3,391 +24.1% -73.0%

 TD20 WAF-Cont ws 52.81 44.43 +18.9% -14.0%

 MEG-EAST ws 47.50 47.50 +0.0% -34.5%

 TD23 MEG-Med ws 19.00 21.79 -12.8% -49.4%

 Avg. Suezmax TCE usd/day 10,090 7,716 +30.8% -25.7%

 1 Year TC Period usd/day 24,000 26,000 -7.7% -2.0%

AFRAMAX
 TD7 NSea-Cont ws 72.19 74.38 -2.9% -20.3%

 TD7 NSea-Cont usd/day 134 2,709 -95.1% -98.0%

 TD17 Baltic-UKC ws 41.88 44.06 -4.9% -35.3%

 TD17 Baltic-UKC usd/day -894 498 -279.5% -112.4%

 TD19 Med-Med ws 57.19 56.75 +0.8% -38.4%

 TD19 Med-Med usd/day 684 1,371 -50.1% -93.5%

 TD8 Kuwait-China ws 58.89 58.61 +0.5% -49.3%

 TD8 Kuwait-China usd/day 4,789 5,150 -7.0% -67.1%

 TD9 Caribs-USG ws 66.25 65.63 +0.9% -1.9%

 TD9 Caribs-USG usd/day 4,006 4,673 -14.3% +518.2%

 Avg. Aframax TCE usd/day 2,215 3,333 -33.5% -73.9%

 1 Year TC Period usd/day 21,000 23,000 -8.7% -4.5%

CRUDE OIL TANKER MARKET

CHARTERING 7

TANKER

In the VLCC segment the market
remained steady or a bit softer on
some routes compared to previous
week: a deal with 2 mln barrels
from Hound Point to S Korea failed
on subs at $5.5 mln.
In the Suezmax segment the
market was busy and rates from
WAfr jumped up at the end of the
week: a replacement was
rumoured for 130,000 mt cargoes

done at WS55 level from Nigeria to
UKC-Med, loading 20th July.
Mostly uneventful week in Med:
July cargoes from CPC were down
to 12 with not much else around.
A vessel was reported on subs to
load Es Sider on the speculation
that force majeure will be lifted
soon.
In the East, ENI managed to cover
on subs 140,000 mt cargoes from

Basrah to Med loading 22nd July at
a remarkable WS18.
In the Aframax segment the
market was pretty much steady:
rates on CrossMed were around
80@57.5 and rates from N Sea to
UKC were rumoured at 80@72.5.
USG-Europe was the only route
that attracted some ballasters
showing rates around WS65 for
70,000 mt cargoes.

MARKET REPORT – WEEK 27/2020



Unit 03-Jul 26-Jun W-o-W Y-o-Y

 Northbound days 1.0 1.0 +0.0% -66.7%

 Southbound days 1.0 1.0 +0.0% -66.7%

Unit 03-Jul 26-Jun W-o-W Y-o-Y

 TC1 MEG-Japan ( 7 5 k ) ws 71.88 78.13 -8.0% -24.8%

 TC1 MEG-Japan ( 7 5 k ) usd/day 11,677 14,457 -19.2% +7.8%

 TC8 MEG-UKC ( 6 5 k ) usd/mt 20.92 21.84 -4.2% -17.6%

 TC5 MEG-Japan ( 5 5 k ) ws 73.61 80.00 -8.0% -26.2%

 TC5 MEG-Japan ( 5 5 k ) usd/day 8,361 10,436 -19.9% +2.6%

 TC2 Cont-USAC ( 3 7 k ) ws 80.00 81.67 -2.0% -44.6%

 TC2 Cont-USAC ( 3 7 k ) usd/day 5,043 5,920 -14.8% -59.2%

 TC14 USG-Cont ( 3 8 k ) ws 78.57 65.36 +20.2% -20.3%

 TC14 USG-Cont ( 3 8 k ) usd/day 5,524 3,237 +70.7% +14.5%

 TC9 Baltic-UKC ( 2 2 k ) ws 95.00 95.00 +0.0% -32.3%

 TC6 Med-Med ( 3 0 k ) ws 91.25 106.69 -14.5% -41.7%

 TC7 Spore-ECAu ( 3 0 k ) ws 100.00 105.56 -5.3% -37.5%

 TC7 Spore-ECAu ( 3 0 k ) usd/day 7,612 8,944 -14.9% -36.8%

 TC11 SK-Spore  ( 4 0 k ) usd/day 1,885 3,045 -38.1% -78.8%

 MR Pacific Basket usd/day 3,796 9,060 -58.1% -62.8%

 MR Atlantic Basket usd/day 11,517 9,742 +18.2% -29.6%

 LR2 1 Year TC Period usd/day 19,000 23,000 -17.4% -9.5%

 MR2 1 Year TC Period usd/day 14,000 15,500 -9.7% -6.7%

 TD12 Cont-USG ( 5 5 k ) ws 56.00 59.29 -5.5% -39.5%

 TD18 Baltic-UKC ( 3 0 K) ws 129.50 121.00 +7.0% -8.6%

 BSea-Med ( 3 0 k ) ws 118.8 116.3 +2.2% -15.2%

 Med-Med ( 3 0 k ) ws 108.8 106.3 +2.4% -13.0%

DELAYS AT TURKISH STRAITS (for daylight restricted vessels)

CHARTERING 8

PRODUCT TANKER MARKET
75,000 Nap on MEG-Japan reached
WS72 after losing around 2 points
from previous weeks. As regards
65,000 Jet on MEG-UKC route the
market reached higher level than
expected touching $1 mln.
The LR1 segment followed LR2’s
trend: 55,000 Nap on MEG-Japan
was closed to WS73, after losing
around 5 points from previous
weeks.
Very few cargoes reported on
CrossMed route together with a
long position list: rates were
confirmed at 30@95/100. Rates

from BSea followed Med’s trend
going down to 30@110.
Rates on Cont-US Atlantic Coast
were rumoured at 37@80, with
usual plus 20 points if discharge in
WAfr. Rates on MR units from USG
to Cont were around WS60 level.
The dirty market in Med kept being
a bit busier for Handysize units, like
in previous week. Rates on
CrossMed gained a couple of
points on Handysize reaching
30@107.5/110 and 30@120 from
BSea. In the MR segment rates
remained stable around 45@100

on CrossMed route.
Busy week in Cont for Handysize
units with rates rumoured at
30@127.5 on Baltic-UKC route.
Rates on MR units remained stable
in Cont around 45@100/105 level.
The Panamax segment instead lost
a couple of points down to
55@52.5 on TransAtlantic from
UKC due to very limited
movements and cheap rates on
Aframax units.
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Unit 03-Jul 26-Jun W-o-W Y-o-Y

 Comprehensive Index index 1,055 1,001 +5.4% +30.1%

 Services:

 Shanghai - North Europe usd/teu 907 890 +1.9% +31.8%

 Shanghai - Mediterranean usd/teu 970 968 +0.2% +37.6%

 Shanghai - WC USA usd/feu 2,920 2,692 +8.5% +77.1%

 Shanghai - EC USA usd/feu 3,459 3,303 +4.7% +25.1%

 Shanghai - Dubai usd/teu 595 458 +29.9% -23.9%

 Shanghai - Santos usd/teu 615 779 -21.1% -69.5%

 Shanghai - Singapore usd/teu 151 150 +0.7% +12.7%

Unit 02-Jul 25-Jun W-o-W Y-o-Y

 ConTex index 311 308 +1.0% -22.1%

 4250 teu (1Y, g’less) usd/day 7,771 7,510 +3.5% -18.7%

 3500 teu (1Y, g’less) usd/day 7,688 7,765 -1.0% -14.2%

 2700 teu (1Y, g’less) usd/day 7,415 7,302 +1.5% -18.2%

 2500 teu (1Y, geared) usd/day 7,075 6,992 +1.2% -20.3%

 1700 teu (1Y, geared) usd/day 6,421 6,396 +0.4% -23.3%

 1100 teu (1Y, geared) usd/day 5,532 5,477 +1.0% -14.2%

FIXTURES

The Contex gained 3 points during
the week reaching 311 level.
The 2,500 Teu Pananax sector
improved by 3.5 % and by 2.6%
respectively for 12- and 24-months

periods. On the contrary, the 3,500
Teu size lost around 1% on both 12-
and 24-months periods.
Ocean freight prices on the
TransPacific trade boosted in

recent weeks, according to a key
global ocean freight forwarding
executive, as US importers started
restocking at a time of a tight
container shipping capacity.

CHARTERING 9

CONTAINERS

VHSS CONTAINERSHIP TIMECHARTER
(source: Hamburg Shipbrokers’ Association)

CONTAINERIZED FREIGHT INDEX
(source: Shanghai Shipping Exchange)

Vessel Name Built TEUs TEU@14 Gear Fixture Period Rates

York 2000 6648 5048 no fixed to Maersk 2/5 m $11,000/d

Rdo Endeavour 2006 5624 4080 no fixed to Whl
70/150 

days $9,750/d

Rosa 2010 4380 2850 no fixed to Zim 2/7 m $7,700/d

Rossini 2005 2468 1912 yes extended to Cma cgm 1/6 m $7,200/d

Nordmargherita 2018 1756 1370 no extended to Cosco 3/6 m $8,000/d

Unisky 2009 1011 610 no fixed to Cma Cgm 1/4 m $4,600/d
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03-Jul 26-Jun W-o-W Y-o-Y

 USD/Euro 1.12 1.12 +0.1% -0.6%

 Yen/USD 107.51 107.22 +0.3% -0.3%

 SK Won/USD 1,199 1,201 -0.2% +2.6%

Ch Yuan/USD 7.07 7.08 -0.2% +2.8%

3 yrs 5 yrs 7 yrs 10 yrs 15 yrs 20 yrs

 USD 0.25 0.36 0.51 0.69 0.86 0.94

 Euro -0.39 -0.35 -0.28 -0.16 0.02 0.10

Libor USD Libor Euro Euribor Euro

 6 Months 0.37 -0.34 -0.31

 12 Months 0.51 -0.24 -0.24

Unit 01-Jul-20 M-o-M Y-o-Y

 Capesize usd mln 47.2 -0.4% -3.3%

 Kamsarmax usd mln 26.1 -0.6% -5.8%

 Ultramax usd mln 24.5 -0.9% -6.0%

 VLCC usd mln 82.8 -0.4% -1.3%

 LR2 Coated usd mln 45.0 -0.3% -2.2%

 MR2 Coated usd mln 32.4 -0.9% -3.0%

Very quiet newbuilding market
both in the dry and in the tanker
segments.
In the dry bulk segment, the
interesting news to report refers to
NB contract signed by Norden with
Nacks for 4 firm Ultramax 61,000
dwt. The price reported seemed
pretty attractive at $22.8 mln, as

we understand it's a basic spec
repetition Tier II and there may be
also a Japanese counterpart taking
over the contract and chartering to
Norden. Delivery will take place in
Q1 2022.
In the tanker market there is a
letter of intent signed by One
Capital (Geneva based) with HHI

for up to 6 x VLCC: units are
designed to be duel fuel engine and
the price is estimated around $105
mln.
Finally, in the gas sector United
Liquefied Gas Shipping ordered 3 x
17,400 cbm LNG at Hudong for
delivery end 2022.

NEWBUILDING REPORTED ORDERS

Type Size Built Yard Buyers Price Comment

Bulk 61,000 2022 NACKS NORDEN 22.8 4 units

LNG 17,400 2022 Hudong
United Liquefied 

Gas Shipping
n.a. 3 units
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NEWBUILDINGS / FINANCE

INTEREST RATES

INTEREST RATE SWAPS

EXCHANGE RATES
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Second hand activity was focused
on the dry segment: H-Line of S
Korea was the Buyer on the 5
resale hull 3005/6/7/8/9 for
325,000 dwt built in 2020 at
Hyundai at undisclosed levels from
compatriots Polaris. The
transaction includes 25 years COA
from Brazilian Vale.
Greek Buyers purchased enbloc at
undisclosed price Maratha
Prudence and Maratha Paramount
32,000 dwt built respectively in
2012 and in 2011.
Graceful Madonna 180,000 dwt
built in 2010 at Koyo Japan was
reported sold to Eastern Pacific at

$20.4 basis SS passed. At the
beginning of June exact sister
Vessel Cape Agnes 181,000 dwt
built in 2010 by Koyo Japan was
reported sold at $18.3 mln to
Japanese. Medi Lausanne 82,000
dwt built in 2006 at Tsuineishi was
sold to Newport (Chatzis) at $9.5
mln, BWTS due date 01/11/2020.
Navios of Greece reported to have
sold their Panamax Bulker Navios
Amitie 75,000 dwt built in 2005 by
Universal at $7.2 mln to Chinese
Buyers. Bulk Beothunk 51,000 dwt
built in 2002 at Oshima was sold to
Chinese Buyers at $5.2 mln. At the
beginning of June Pacific Cebu

52,400 dwt built in 2002 by
Tsuneishi Cebu was reported sold
at $4.7 mln. A small Handysize
Global Heart 32,000 dwt built in
2012 by Mitsubishi was reported
sold to Turkish Buyers at $9 mln:
the vessel is log fitted and with
BWTS installed.
On the tanker side, despite several
ongoing negotiations only the older
Seamullet 32,000 dwt built in 2001
by Lindenau was sold to Middle
Eastern Buyers at undisclosed
price. Costamare shipping was the
Buyer of the 6,350 teu MOL
Partner built in 2005 by Koyo Japan
at $9.5 mln.

SECONDHAND REPORTED SALES

Unit 03-Jul 26-Jun W-o-W Y-o-Y

 Dry Bulk usd/ldt 288.6 286.6 +0.7% -29.2%

 Tanker usd/ldt 291.9 290.8 +0.4% -29.8%

Unit 03-Jul 26-Jun W-o-W Y-o-Y

 Capesize usd mln 30.9 30.8 +0.5% -12.0%

 Kamsarmax usd mln 20.6 20.5 +0.7% -11.6%

 Supramax usd mln 15.1 15.1 +0.2% -13.2%

 VLCC usd mln 72.1 72.9 -1.2% +4.6%

 Suezmax usd mln 49.8 50.3 -0.9% n.a.

 Aframax usd mln 39.5 39.9 -1.2% +11.6%

 MR Product usd mln 28.6 28.7 -0.2% +1.7%

BALTIC SECONDHAND ASSESSMENTS

SHIP RECYCLING ASSESSMENT

From June 2019, the Panamax BSPA benchmark changed into a Kamsarmax (82,500mt
dwt on 14.43m, LOA 229m, beam 32.25m, 97,000cbm grain) and the benchmark BSPA
Aframax specifications was amended to 115,000mt dwt and 44m beam
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 TYPE VESSEL NAME DWT BLT YARD BUYERS PRICE NOTE

Bulk Corona Horizon 88,000 2000 Imabari Far Eastern buyers 5.2 SS/DD due 3/2021

Bulk Resale hull 10940 82,000 2020 Oshima Greek interests 29 Old sa le

Bulk Arethusa 73,000 2007 Jiangnan Castor Maritime 7.85 ss/dd 12/2020

Bulk Orient Hope 32,000 2009 Hakodate undisclosed buyers 7.2

Prod Agility 45,000 1997 Hal la  Eng. Samho undisclosed buyers N/A

Chem Petrolimex 06 35,000 1996 Tsuneishi undisclosed buyers 3

Prod Seamullet 32,000 2001 Lindenau Middle Eastern buyers N/A Ice Class  1B ss/dd 4/2021

Gas Nijinsky 22,000 2008 Hyundai Patria  Nusasegara 30.5 Old sa le del ivered

Cont Hoheweg 966 TEU 2007 Yangfan Jens  & Wal ler 2.1 Ice Class  II  Cr 2x45t ss/dd 4/2022



Coal prices slammed on slumping
India imports
Seaborne coal prices in Asia have
plunged to the lowest in more than a
decade as shipments to the region's
top importers, especially India, have
come under pressure in the midst of
the coronavirus-led economic
slowdown. In some ways it's not
surprising that Indonesian coal has
been hard hit, given its main market is
India, where imports have been
collapsing. India's imports of both
coking and thermal coal in June are on
track to be the lowest since Refinitiv
started assessing vessel-tracking and
port data in January 2015. Just 8.08
million tonnes of coal had been
discharged, or was in the process of
discharging by June 29, Refinitiv data
shows. While India's economy is
expected to start recovering in coming
months, it may take some time for
coal imports to rebound, especially
given the government's ongoing policy
to eliminate the bulk of imports in
favour of domestic supplies.

German government agrees
compensation for utilities over
hard coal phase-out
Chancellor Angela Merkel's coalition
government has agreed on a
compensation package for utilities
operating hard coal power stations as
part of Germany's plans to phase out
coal by 2038 at the latest to meet
climate goals. The government also
wants to entice utilities that do not
switch to gas to shut down their hard
coal plants with tenders that run until
2026. Under the plan, utilities can
apply for compensation if they plan to
shutter a power station and those
with the lowest bids will be
compensated. After 2026, hard coal
power stations will be forced to shut
without compensation. The goal is to
make German power generation free
of hard coal by 2033.

India buys record amount of
wheat, grain bins spill over
India's new season wheat purchases
from local farmers rose 13.7% from
the prior year's total procurement,

further boosting stocks at government
granaries that are fast running out of
storage space due to more than a
decade of bountiful production. FCI,
which buys grain from farmers at a
state-set guaranteed price, has bought
a record 38.83 million tonnes of
wheat. In 2012, the FCI bought a then-
record 38.18 million tonnes of wheat,
exposing stocks to rot. The same story
may play out this year, experts have
said. A sharp rise in the price the
government pays to buy wheat from
local farmers has led to bin-bursting
harvests since 2007, exacerbating
storage problems in the world's
biggest wheat producer after China.

Ukraine 2019/20 wheat exports
rose 31% to 20.5 mln T
Ukraine's wheat export rose to 20.5
million tonnes in the 2019/20 season,
which runs to June 30, from 15.6
million tonnes in the previous season,
the economy ministry said. Ukraine
harvested 28.3 million tonnes of
wheat in 2019 but expects that the
harvest could decrease to 24.5 million
tonnes this year due to poor weather.
APK-Inform agriculture consultancy
said this season's exports also
included 30.12 million tonnes of corn
and nearly 5 million tonnes of barley.

Brazil on grain exporting spree as
port activity normal amid
pandemic
Brazil is expected to export 11.9
million tonnes of soybeans in June, a
37% rise from the same month last
year, as Chinese demand remains
strong and ports operate normally
amid the COVID-19 pandemic,
industry group Anec said. Brazil's July
soy exports are predicted to be 7.25
million tonnes while corn sales abroad
are estimated at 3.9 million tonnes,
with Brazil's season for exporting its
second corn crop beginning in earnest.
Soybean exports are projected to be
close to 69 million tonnes at the end
of July while corn shipments
areprojected at 6.48 million tonnes,
Anec said, emphasizing strong
demand for corn from Taiwan. In the
period, Taiwan was the destination for

32% of Brazil's corn exports followed
by Vietnam (16%), Japan (14%), and
Iran (9%), Anec said. China accounted
for 72% of Brazil's soy exports in the
first half.

China buys U.S. corn, soybeans
China booked deals to purchase U.S.
corn and soybeans, the U.S.
government said, the first known sales
of U.S. supplies since China asked
suppliers to guarantee their cargoes
are not contaminated with the novel
coronavirus. The U.S. Agriculture
Department said that private
exporters reported the sale of 202,000
tonnes of corn and 126,000 tonnes of
soybeans for delivery during the
2020/21 marketing year that begins
on Sept. 1. Most international
authorities say there is no evidence
that the coronavirus can be
transmitted from food to people.
Global meat exporters like JBS SA,
along with some U.S. produce
suppliers, have agreed to sign
declarations ensuring the safety of
their shipments. Others that export
produce and soybeans have resisted.

China's May soy imports from
Brazil hit highest monthly total in
2 years
China's soybean imports from top
supplier Brazil soared in May to their
highest in two years, according to
customs data released late, as backed-
up cargoes that were delayed by bad
weather in Brazil cleared customs.
China, the world's top soybean
importer, brought in 8.86 tonnes of
Brazilian soybeans in May, the highest
since May 2018 and up 41% from last
year's 6.3 million tonnes, data from
the General Administration of
Customs showed. Brazil imports were
also up 49% from 5.939 million tonnes
in April. Imports from the United
States were 491,697 tonnes in May,
down nearly 50% from May 2019 and
the smallest monthly tally since
January 2019.

Source: Refinitiv
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Sweeter, lighter, cheaper: refiners
seek oil to meet rising gasoline
demand
With more cars taking to the roads as
coronavirus lockdowns ease, demand
for lighter, sweeter oil more suitable
for refining into gasoline is ticking up.
European refiners especially are
moving away from sour varieties like
Russian Urals, which have risen in
price since a supply cut pact by
producer countries made the grades
scarcer, towards alternatives like U.S.
West Texas Intermediate (WTI), West
African grades, CPC Blend and Azeri
oil. Flows from West Africa's top oil
exporter, Nigeria, to Europe have
been the lowest in two years,
according to Refinitiv data, while
volumes of cheaper U.S. light oil hover
near all-time highs.

Oil barrels come off the water as
storage boom at sea fades
Tens of millions of barrels of crude and
oil products stored on tankers at sea
due to the coronavirus crisis are being
sold, in a sign fuel demand is
recovering as lockdowns ease,
shipping sources say. Fuel demand
tumbled as much 30% from March to
May, with some surplus stored at sea
as land storage filled up. Demand for
floating storage at the peak of the
crisis was helped by a market
contango, a price structure where
cargoes for delivery in the shorter
term are cheaper than those for later
delivery, encouraging traders to store
fuel until prices pick up. As the
contango has narrowed with rising
demand, there is less incentive to
store fuel.

OPEC oil output sinks as Saudi
deepens cuts and others cut more
OPEC oil output hit the lowest in two
decades in June as Saudi Arabia and
other Gulf Arab members made larger
cuts, a Reuters survey found, pushing
group compliance in a supply
reduction pact above 100% despite
incomplete adherence by Iraq and
Nigeria. The 13-member OPEC
Countries pumped 22.62 million
barrels per day (bpd) on average in
June, the survey found, down 1.92

million bpd from May's revised figure.
OPEC and its allies in April agreed to a
record output cut to offset a slump in
demand caused by the coronavirus
crisis. An easing of lockdowns and
lower supply have helped prices climb
above $40 from April's 21-year low of
below $16 a barrel. So far in June,
they delivered 6.523 million bpd of
the pledged reduction, equal to 107%
compliance, the survey found.
Compliance in May was revised up to
77%.

Russian share of Europe oil
market under threat as exports hit
20-year lows
Russian oil exports to Europe are set
to hit their lowest levels in two
decades in July, with an output cut
deal prompting other suppliers to fill
the gap left by Moscow, data from
traders and Refinitiv shows. Russia is
set to slash seaborne Urals supplies to
Europe to 3.8 million tonnes (900,000
barrels per day) next month, its lowest
since 1999. Supplies from the United
States to Europe remain ample
despite oil production decrease in the
U.S. by 2.1 million bpd from March, as
oil prices have plummeted due to
overproduction and the fallout from
the coronavirus crisis. Russian crude
sales have also been hit by recovering
oil production in Europe, where
output had been stagnant for decades
until Norway launched the huge Johan
Sverdrup oilfield last year.

Spring oil flood causes summer
queues in Chinese ports
Chinese ports are struggling to unload
record volumes of crude with storage
tanks full after the country rushed to
buy extra barrels during April's oil
price crash, according to traders and
shipping data seen by Reuters. More
than 80 million barrels of crude oil are
currently waiting to be discharged
from tankers in Chinese ports,
Refinitiv data showed. The congestion
at Chinese ports looks set to persist
throughout July as there are still many
tankers waiting to offload and more
coming, traders said. Massive
commercial storage construction in
Shandong may help to offset

congestion in the ports, traders said,
adding that millions of tonnes of new
storage space were to be opened for
use in the second half of 2020.

Pandemic hastens threat of
closure for struggling oil refineries
The collapse in oil demand from the
COVID-19 pandemic is hastening the
reckoning for those refiners already
struggling as new capacity overtakes
demand, posing an existential threat
to many, particularly Europe's ageing
plants. Even before the pandemic
struck, which at its height destroyed
over 20% of global oil demand,
analysts expected global refining
capacity would have to rationalise,
particularly in Europe. According to
consultants WoodMac, 1.4 million
barrels per day, or around 9%, of
refining capacity is under threat of
rationalisation in Europe in 2022-
2023. Goldman Sachs expects global
refinery utilisation rates in 2021-2024
to be 3% lower relative to 2019,
heightening competition and
eventually leading to permanent plant
closures in developed markets.

Angola resists OPEC pressure to
comply fully with oil cuts
Angola is resisting pressure by OPEC's
de-facto leader Saudi Arabia for a
steeper oil output cut to comply fully
with record supply curbs, OPEC and
industry sources said. The
Organization of the Petroleum
Exporting Countries and allies have
been cutting oil output since May
after the coronavirus crisis destroyed
a third of global demand.. Saudi Arabia
has been pressing laggards such as
Iraq, Kazakhstan, Nigeria and Angola
to improve compliance with the cuts
and compensate for May
overproduction in July-September.
"Angola is saying they would not
compensate for its overproduction in
July-September like the rest of the
countries but would be able to
compensate only in October-
December," said one OPEC source.
"We are still trying to convince them."

Source: Refinitiv
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Unit 03-Jul 26-Jun W-o-W Y-o-Y

 Wheat usd/t 490.0 474.8 +3.2% -5.8%

 Corn usd/t 348.5 318.8 +9.3% -21.1%

 Soybeans usc/bu 900.0 863.3 +4.3% +2.4%

 Palm Oil usd/t 561.5 577.5 -2.8% +18.6%

Unit 03-Jul 26-Jun W-o-W Y-o-Y

 Iron Ore (Platts) usd/t 98.9 103.2 -4.2% -15.5%

 Iron Ore @Tangshan rmb/t 785.0 807.0 -2.7% -13.8%

 Rebar in China rmb/t 3,638 3,675 -1.0% -10.1%

 Plate in China rmb/t 3,843 3,841 +0.1% -8.0%

 HR Coil in China rmb/t 3,862 3,868 -0.2% -3.5%

 CR Sheet in China rmb/t 4,217 4,213 +0.1% -2.5%

Unit 03-Jul 26-Jun W-o-W Y-o-Y

 Steam @ Richards Bay usd/t 55.1 56.1 -1.8% -16.8%

 Steam @ Newcastle usd/t 61.6 60.3 +2.2% -20.1%

 Coking Coal Australia usd/t 124.0 111.5 +11.2% -33.3%

Unit 03-Jul 26-Jun W-o-W Y-o-Y

 Crude Oil Brent usd/bbl 43.3 40.3 +7.5% -32.9%

 Crude Oil WTI usd/bbl 40.7 37.8 +7.8% -29.6%

 Crude Oil Dubai usd/bbl 43.3 42.5 +1.9% -30.4%

 Nat Gas Henry Hub usd/mmbtu 1.80 1.60 +12.5% -25.9%

 Gasoline Nymex usd/gal 1.27 1.12 +13.4% -34.2%

 ICE Gasoil usd/t 370.5 342.0 +8.3% -35.8%

 Naphtha Tokyo usd/t 385.1 359.8 +7.0% -25.2%

 Jet-Kerosene Asia usd/bbl 43.1 41.2 +4.7% -43.9%

Unit 03-Jul 26-Jun W-o-W Y-o-Y

 Rotterdam usd/t 248.5 246.5 +0.8% -34.7%

 Fujairah usd/t 238.0 229.5 +3.7% -39.9%

 Singapore usd/t 257.0 251.5 +2.2% -40.2%

 Rotterdam usd/t 300.5 284.5 +5.6% n.a.

 Fujairah usd/t 328.0 322.0 +1.9% n.a.

 Singapore usd/t 334.5 324.5 +3.1% n.a.

 Rotterdam usd/t 362.0 353.5 +2.4% -36.3%

 Fujairah usd/t 429.5 421.0 +2.0% -37.8%

 Singapore usd/t 388.5 371.5 +4.6% -34.4%
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MARKET REPORT –
WEEK 19/2019 

NEWS

GENOA

HEADQUARTERS

banchero costa

via pammatone 2

16121 Genova - Italy

tel +39 010 56311

info@bancosta.it

MONACO

bancosta (monaco) sam

MONACO

tel +377 97707497

info@bancosta-monaco.com

GENEVA

bancosta s.a.

SWITZERLAND

tel +41 227372626

info@bancosta.ch

LUGANO

bc insurance s.a.

SWITZERLAND

tel +41 912251067

info@bcinsurance.ch

LONDON

bancosta (uk) ltd.

UNITED KINGDOM

tel +44 2073981870

info@bancosta.co.uk

DUBAI

bancosta medioriental services dmcc

UAE

tel +971 43605598

mena@bancosta.com

SINGAPORE

bancosta (oriente) pte ltd.

SINGAPORE

tel +65 63276862

sap@bancosta.com.hk

HONG KONG

bancosta (oriente) ltd.

HONG KONG, CHINA

tel +852 28651538

sap@bancosta.com.hk

BEIJING

bancosta (oriente) ltd. beijing office

CHINA

tel +86 1084534993

beijing@bancosta.com

TOKYO

banchero costa tokyo office

JAPAN

tel +81 362688958

bancosta.kondo@nifty.com

SEOUL

bancosta (oriente) ltd. korea

SOUTH KOREA

tel  +82 2 69592637

salepurchase@bancosta.com
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Legal notice:   The information and data contained in this presentation is derived from a variety of sources, own and third party’s, public and private, and is provided for 

information purposes only.  Whilst banchero costa has used reasonable efforts to include accurate and up-to-date information in this presentation, banchero costa 

makes no warranties or representations as to the accuracy of any information contained herein or accuracy or reasonableness of conclusions drawn there from. 

Although some forward-looking statements are made in the report, banchero costa cannot in any way guarantee their accuracy or reasonableness.   

banchero costa assumes no liabilities or responsibility for any errors or omissions in the content of this report.

bancosta.com
research@bancosta.com


