
The Vedder Price 
Distressed Maritime 
Assets group assists 
clients with the following: 

Pre-Bankruptcy Planning 

Workouts & Restructuring 

Reorganization & Ancillary 
Proceedings 

Debtor-in-Possession 
Financing 

Maritime Attachments & 
Vessel Arrests 

Litigation & Foreclosures 

Equipment Recoveries 

Vedder Price’s Distressed Maritime Assets group is a 
cross-discipline practice that combines attorneys from our 
internationally recognized maritime, finance, bankruptcy 
and restructuring, litigation and tax practices. 

The group focuses its practice on the representation of financial institutions, investors, 
investment funds, lenders, secured creditors, equipment leasing companies, and other 
suppliers and service providers in the maritime sector in three key areas: 

 Domestic and cross-border bankruptcies and insolvencies within the maritime
sector

 The acquisition, recovery, foreclosure, disposition, exchange and financing of
distressed maritime assets worldwide, including vessels, containers and
marine terminal assets

 The negotiation and workout of marine debt financing and covenants, as well
as critical commercial contracts, including charter parties, finance and
operating leases, shipbuilding contracts and marine terminal contracts

The Distressed Maritime Assets group is composed of senior-level shareholders from 
the firm’s maritime, finance, bankruptcy and restructuring, litigation and tax practices 
who possess substantial industry knowledge and whose collective professional 
experience in transportation-sector bankruptcies, insolvencies, workouts, dispositions, 
recoveries and financings has earned them peer recognition year after year by 
Chambers, Legal 500, Euromoney, U.S. News and Best Lawyers “Best Law Firms,” 
Super Lawyers and other publications. 

Our Distressed Maritime Assets practice has been actively involved in cross-border 
shipping insolvencies and bankruptcies for over 35 years on behalf of a diverse client 
base that includes national and international institutional lenders, investment banks, 
private equity firms, equipment lessors, marine suppliers and shipowners, operators 
and charterers. We have assisted secured lenders and lessors in the recovery, 
foreclosure, exchange and disposition of distressed maritime assets worldwide. We 
have advised lenders and borrowers on pre-bankruptcy planning strategies, including 
the positioning of distressed shipping assets, and in the negotiation, workout and 
restructuring of marine debt financings and financial covenants. As part of a 
multidisciplinary approach, we work closely with colleagues in our litigation, securities, 
tax and corporate reorganization practices, and with outside advisors, to identify issues 
and opportunities in transaction documents and to develop bespoke and practical 
solutions to complex legal problems.  

Global Transportation Finance

Distressed Maritime 
Assets Group 



Rankings and accolades: 

National Tier 2: 
Bankruptcy and Creditor 
Debtor Rights/Insolvency 
and Reorganization Law 
and Litigation—Bankruptcy 
(U.S. News and Best 
Lawyers “Best Law Firms,” 
2017-2019) 
 
Metropolitan Tier 1: 
Bankruptcy and Creditor 
Debtor Rights/Insolvency 
and Reorganization Law 
and Litigation—Bankruptcy 
(Chicago) (U.S. News and 
Best Lawyers “Best Law 
Firms,” 2017-2019) 
 
Band 4: 
Bankruptcy/Restructuring 
(IL) (Chambers USA,  
2017-2019) 
 

 As experienced maritime and finance lawyers in London, New York and Singapore, we 
know the importance of shipping forensics and the need to follow the flow of money 
within integrated shipping firms. We know, too, that certain integrated shipping 
structures are more prone than others to the excessive back door flow of fees and 
expenses to insiders—often at the expense of investors and capital providers. We are 
also mindful that insider debt infusions and advances should be scrutinized in an 
attempt to avoid disguised equity. Experience has shown that, in order to be viable, 
insider-sponsored restructuring plans must be viewed critically and reviewed in light of 
these realities. 

In the event that an out-of-court restructuring is not possible, and litigation or 
bankruptcy is the likely outcome, our multidisciplinary practices have many years of 
experience in both the admiralty and bankruptcy courthouses. Our Insolvency, 
Bankruptcy & Corporate Reorganization group has extensive experience handling the 
representation of financiers and lessors in chapter 11 cases and has appeared in nearly 
all major airline restructuring and chapter 11 cases in the last 15 years, including 
American Airlines, Delta Airlines, Northwest Airlines, Spirit Air, Republic Airways, 
Pinnacle Airlines, Mesaba Airlines and Continental Airlines, to name a few. In the United 
Airlines bankruptcy, our Global Transportation Finance team and Insolvency, 
Bankruptcy & Corporate Reorganization group combined to serve as special aviation 
restructuring counsel to the debtor responsible for restructuring leases and loans with 
respect to over 400 aircraft. We also served as counsel to America West Airlines in 
connection with its out-of-court restructuring of aircraft leases and mortgages. Because 
the chapter 11 issues in airline and shipping restructurings derive from identical code 
provisions, our firm’s deep experience in the distressed-airline sector provides a value-
added component that few bankruptcy or maritime law firms can match. 

 




