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CELSIUS LOCKS AWAY ITS UNFIXED LNG CARRIER TRIO TO CHENIERE 

Jeppe Jensen-led Celsius Tankers has fixed its remaining three speculatively ordered LNG carriers on long-term contracts 
with US producer Cheniere Marketing. Celsius said the 180,000-cbm ships will deliver to Cheniere on to charters of up to 
13.5 years. All three vessels are being built at Samsung Heavy Industries in South Korea and are scheduled for handover 
dates in 2021. Celsius, which ordered the X-DF ships as part of a contract to build four ultra-eco design vessels in 2018, 
said the charters are part of Cheniere’s efforts to reduce emissions. “The vessel specification includes air lubrication, re-
liquefaction, increased filling ratio and several other advanced features which will increase the vessels’ efficiency and lower 
emissions to the benefit of their charterers,” the company said. Celsius chairman Jensen said: “We are very pleased with these 
three charters to Cheniere and look forward to a long-lasting relationship with one of the world’s largest exporters of LNG. 
“Celsius Tankers is committed to implement the absolute latest technology to improve safety, reduce emissions per transported 
unit and improvement of crew welfare on board our vessels.” 
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In November, parent Cheniere Energy said it will be looking closely at its shipping operations as it moves to lessen its carbon 
footprint. President and chief executive Jack Fusco said the US company is analysing its life-cycle greenhouse gas emissions 
across its value chain and evaluating the areas where it has direct and indirect control of these. Fusco said Cheniere will be 
looking upstream and downstream and collaborating with its partners to pursue actionable solutions to reduce the environmental 
footprint of its operations. He named LNG shipping as one of five areas in which the company is actively pursuing opportunities. 
Speaking about the Celsius charters, Cheniere’s executive vice president for worldwide trading, Corey Grindal, said: “Cheniere’s 
use of these ultra-eco LNG carriers will help our overall efforts to reduce emissions in our operations and across the value 
chain. “These state-of-the-art LNG vessels will be among some of the cleanest on the water in the world, demonstrating that 
reliability, safety and sustainability can go hand-in-hand.” The Cheniere charters effectively complete the tie-up of Celsius’ 
entire four-ship LNG carrier fleet. source : www.tradewindsnews.com 

 

 

MARAN GAS SWOOPS ON BERTH AT SHI AS TOTAL NEARS CHOICE 
Energy major set to select owner this month, but order may be a twist on Mozambique LNG business. John Angelicoussis’ 
Maran Gas Maritime is being linked to an LNG carrier newbuilding contracted at Samsung Heavy Industries. The South Korean 
yard said on Monday that it had won an order for a single LNG carrier priced at KRW 206bn ($186m) but not did name the 
contracting party. The vessel is due for delivery in July 2023. TradeWinds understands the firm ship was secured along with 
two optional berths, which has led to speculation that the order is connected to upcoming business with Total. The French 
energy major has been running a selection process with owners for tonnage but is not due to nominate its chosen party until 
mid-December. When asked about the newbuilding order, Maran Gas said it does not comment on commercial matters. Maran 
Gas is one of four shipowners that have been working with the Total-led Mozambique LNG project on up to 17 LNG carrier 
newbuildings. These are to be split between the shipowners and are expected to be firmed up in the near future. In August, 
TradeWinds reported that Total had launched a search for up to six LNG carrier newbuildings. It later emerged that it was 
seeking an owner that could offer a series of vessels, starting with one firm newbuilding. Total indicated at the time that it was 
open to offers on existing vessels no more than 10 years old, as well as newbuildings, with those following the business 
suggesting that it could take on some of the speculatively ordered, open tonnage. Total offered five-year charter periods on 
newbuildings, with options to extend the hire by two years, and three-year charters on any existing tonnage, also with two-
year optional periods. It has previously chartered in LNG newbuilding tonnage from NYK Line of Japan, Russia’s Sovcomflot 
(SCF Group) and Greek-owned TMS Cardiff Gas on seven-year deals. Total has been focusing a great deal of its time on 
the design of its next generation of LNG carriers in an effort to improve vessel efficiencies and emissions.The company, which 
became an LNG shipowner again in 2018 with the acquisition of Engie’s upstream assets, has spent time with shipyards on 
its own designs. In a presentation in September, Total officials revealed they have been looking at wind propulsion as an 
addition to future designs. Total, which has committed to reducing its emissions to zero by 2050, needs additional vessels to 
serve its expanding LNG portfolio. Chief executive Patrick Pouyanne has committed the company to growing its LNG business 
as part of the energy transition from coal to gas. source : www.tradewindsnews.com 
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SOUTH KOREA RUNS FIRST STS TRANSFER AT A YARD 
A first LNG ship-to-ship transfer has been carried out in South Korea in a test operation for a newbuilding at Daewoo 
Shipbuilding & Marine Engineering’s Okpo shipyard. State-controlled gas importer Korea Gas (Kogas) said the 7,500-cbm SM 
Jeju LNG2 arrived at the yard on 24 November with a cargo of LNG loaded at the Tongyeong LNG terminal. LNG was 
transferred on to the 174,000-cbm newbuilding Global Star, which is being built for Global Shipping Co — the Nakilat and 
Maran Gas Maritime joint venture. The Global Star is scheduled to visit the Tongyeong facility around 6 December to take on 
the rest of its LNG after conducting sea and gas trials, Kogas said. The SM Jeju LNG2 normally works shipping cargoes from 
the Tongyeong terminal to Aewol on the island of Jeju, in the south of the country. But the ship — one of the first to be fitted 
with the Kogas-designed KC-1 cargo containment system — was also designed to be used as an LNG bunkering vessel. 
DSME said previously that vessels have had to be moved to LNG terminals such as Pyeongtaek, Tongyeong and Samcheok 
to take on LNG for testing, which could entail a voyage of between six and 24 hours, and incur additional fuel and labour 
costs. Kogas said the yard operation was carried out as there were difficulties in scheduling these test shipments and meeting 
the operating expenses. As orders for LNG carriers and LNG-fuelled ships have increased, DSME said the congestion at 
domestic LNG terminals has risen, forcing it to use the Samcheok Terminal instead of the nearer Tongyeong facility. source : 

www.tradewindsnews.com 
 

LNG EASY LINES UP FAST-TRACK IMPORT PROJECT FOR PAKISTAN 

Singapore-based LNG Easy is working with a Chinese major on a quick start-up solution to ship LNG into Pakistan’s Karachi 
Port by the middle of next year. Speaking to TradeWinds, LNG Easy co-founder He Yi Yong said the company and its yet 
unnamed partner have signed a memorandum of understanding with Karachi Port Trust and Pakistan Railways to secure a 
permanent berth within the port. Under the plan, one of LNG Easy’s mobile filling platforms (MFP) — similar to the unit 
deployed recently in Myanmar — would be moored alongside the berth. An LNG carrier would discharge into ISO containers 
stored on the MFP or ashore. He said the MFP would help fast track the project as it cuts out the need to build an LNG jetty. 
“We just make it simple,” he added. The ISO containers would then be distributed to customers inland either by truck or by 
rail from Pakistan Railways’ port terminal. But he said the rail company could also become a customer, as it is looking at 
converting its locomotives to use LNG as a fuel. The venture would start with the aim of importing around 300,000 tonnes 
per annum of LNG, with a view to expanding this to 1 million tonnes per annum to 2 mtpa. It is awaiting an LNG distribution 
licence, which is expected to be secured shortly. He said the import solution can be put together in months and, while the 
Covid-19 pandemic may slow progress, he expected the first offloading of LNG would be towards the end of the second quarter 
of 2021. He added that the use of ISO containers and rail transport was key to the scheme due to Pakistan’s lack of gas 
pipeline capacity. He said LNG Easy — which is working on LNG import licences for Vietnam and Bangladesh — will build an 
MFP for the Pakistan project. Its first MFP in Myanmar will likely leave that project before the end of this year after being 
replaced by an LNG floating storage unit. source : www.tradewindsnews.com 
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GASUM DOES LNG BUNKERING IN GERMANY 

Finnish state utility Gasum has completed its first LNG bunkering operation in Emden, Germany, it said November 30. The 
bunkering was successfully performed November 22 by Gasum’s Coralius (pictured during a different operation). The customer 
was SIEM Confucius, a car carrier. It had been confined to the body of water between the North Sea and the Baltic Sea, 
although it did venture into the Amsterdam-Rotterdam-Antwerp area for bunkering in the summer. Emden, as well as being 
the German landfall for Norwegian pipeline gas, is also a major car shipping port. SIEM Confucius operates trans-Atlantic and 
her regular route includes US, Mexico and Emden port every 50 days.  “A lot of preparation went into this first LNG delivery 
with Gasum. As a result of this close collaboration between SIEM and Gasum the LNG delivery was accomplished very 
smoothly and well within the allowed time. We are delighted to have added a new supply option in Emden”, said SIEM Group.  
Gasum said: "It’s evident that the more popular LNG becomes in maritime transport, we too must become even more flexible 
and bring our services to wherever they are needed.” Switching to LNG reduces greenhouse gas emissions by at least a fifth, 
Gasum said, and improves local air quality. In addition, it meets all current and forthcoming regulations set out by the 
International Maritime Organisation and EU regulations. source : www.naturalgasworld.com 

 

GASUM SIGNS SUPPLY ARRANGEMENT WITH EQUINOR 

Both companies have co-operated on various projects and LNG supply chain development for Equinor’s vessels since 2011. 
Lately, Gasum has been bunkering Equinor’s oil tankers that ship crude oil from the North Sea to Swedish and Baltic ports. 
Gasum LNG maritime sales director Jacob Granqvist said “Equinor is one of the forerunners using LNG in their operations, 
and it was our first LNG customer in the maritime segment. This new agreement marks yet another milestone in our co-
operation and in Gasum’s growth.” The bunkering for Equinor will mainly be performed by Gasum’s bunker vessels Coralius 
and Kairos. The company said the arrangement with Equinor in the ARA area expands Gasum’s geographic scope and enables 
service to other customers in the area. Earlier this year, Gasum expanded operations in the Nordic area after acquiring Linde 
AG’s LNG and biogas business and Nauticor’s marine bunkering activities in Germany. The company added two new LNG 
terminals in Nynäshamn, Sweden and Ålesund, Norway, bunkering vessels Seagas and Kairos, and 48 gas filling stations in 
Sweden and Norway. source : www.rivieramm.com 

 

NOVATEK STARTS LNG SALES TO CHINA IN ISO CONTAINERS 

Russian LNG exporter Novatek announced on December 1 that its Novatek Gas & Power Asia subsidiary and Japanese partner 
Saibu Gas had completed a first joint trial delivery of LNG in ISO containers to China. The LNG was delivered from the 
Japanese Hibiki container terminal to Shanghai in ISO containers owned by Tiger Gas, which bought the gas under a spot 
contract, for subsequent sale in China. "Together with our partners, we have successfully completed our first trial delivery of 
LNG in ISO containers to China,” Novatek's first deputy chairman, Lev Feodosyev, commented. “It is forecasted that ISO 
containers of LNG will exponentially increase over the upcoming decades, allowing us to diversify our customer base by 
including small-scale LNG consumers and entering the downstream markets in China and Japan." The delivery of LNG in ISO 
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containers has grown in popularity in recent years, particularly in China. Delivering gas in this way means there is no need for 
large-sized export and import terminals. And once it is brought ashore, it can be moved by rail or truck or barge to its final 
destination. source : www.naturalgasworld.com 

 

SHELL TO BUNKER BHP'S LNG-FUELLED BULK CARRIERS   

Anglo-Australian multinational BHP has awarded its first LNG supply contract to Shell for the bunkering of five LNG-fuelled 
Newcastlemax bulk carriers, which will transport iron ore between Western Australia and China from 2022, it said on December 
1. “The LNG bunkering contract marks a significant step in how BHP is working with our suppliers to reduce emissions across 
the maritime supply chain,” BHP chief operating officer Vandita Pant said. BHP will charter the vessels from Eastern Pacific 
Shipping (EPS) for five-year terms. Pant added that LNG-fuelled vessels are forecast to help BHP reduce CO2 emissions by 
30% on a per-voyage basis compared with conventional carriers going between Western Australia and China.  
They will also contribute towards its goal of reducing the emissions intensity of the chartered shipping of its products by 40%. 
“This LNG bunkering contract strengthens the bunkering market in the region and we look forward to working with BHP and 
other customers in the maritime sector on their journey to a net-zero emissions future,” Steve Hill, executive vice president of 
Shell Energy, said. LNG bunkering will be carried out by Singapore's first operational LNG bunker vessel, FueLNG Bellina. 
The vessel is operated by FueLNG, a joint venture between Shell Eastern Petroleum and Keppel Offshore & Marine. It will be 
able to bunker fuel at a rate of 100-1,000 m3/hour, BHP said. “The LNG bunkering contract will enable BHP to manage fuel 
supply risk, build LNG operational capability internally, and also help to strengthen the emerging LNG bunkering market in the 
region. This contract is expected to form up to 10% of forecasted Asian LNG bunker demand in FY2023,” said Pant. source : 

www.naturalgasworld.com 

 
TEEKAY PINS DOWN REMOTE SUPPORT FOR LNG CARRIERS 

It has two agreements, each covering remote and technical support for four ships for five years. Shipowners are investing 
more in technology and services to remotely support their fleets as the coronavirus pandemic has restricted travel and access 
to vessels, and are also investing in analytics to enhance the performance and improve the efficiency of their operations and 
onboard systems. Under the contract terms, Wärtsilä will provide remote support and 24/7 technical support for gas processing 
plants on these LNG carriers. Wärtsilä will analyse these systems using its operational performance improvement and monitoring 
tool, Operim. This provides data to support improvements in operational efficiency and performance assisting operators to 
adjust operations, taking into account changes in the operating conditions. Wärtsilä director for gas solutions services Rene 
Christian Olsen said this support for owners improves reliability and output from these systems. “Agreements such as these 
are the best way for ensuring that the products, systems and solutions we deliver are properly maintained, and that their 
reliability and performance are at the optimal level,” he said. Wärtsilä has a long-standing relationship with Teekay and has 
supplied multiple products for their fleet, including LNG reliquefaction systems on board all of the vessels covered by the 
agreements. source : www.rivieramm.com 
 

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com


 

Sandp@cygnus-energy.com   Gas@cygnus-energy.com 

(Sale and Purchase)             (Gas projects) 

5 

COMPLEX US$155M REFINANCING COMPLETED FOR 'GREEN' LNG 

CARRIERS 
Owned by joint venture companies belonging to NYK Line, Sovcomflot Group (SCF Group), and Samudera Shipping Line Ltd, 
the two LNG carriers, sister ships Tangguh Batur and Tangguh Towuti service the Tangguh LNG plant in Indonesia. The plant 
began LNG exports in 2009 and has a designated annual output of extracted gas of 7.6M tonnes, which is exported to China, 
South Korea and Mexico, as well as used domestically. International law firm Watson Farley & Williams (WFW) advised Japan’s 
MUFG Bank as facility and security agent, and Development Bank of Japan Inc as lenders on two non-recourse credit facilities 
totalling US$155M for the international, cross-border refinancing of the two LNG carriers. The loans comprise tranches with 
tenors of four and eight years. Both Tangguh Batur and Tangguh Towuti have been recognised by the Maritime and Port 
Authority of Singapore’s Green Ship Programme for attaining Energy Efficiency Design Index (EEDI) certification. Sister vessels 
Tangguh Batur and Tangguh Towuti each have an overall length of 285.4 m, beam of 43.4 m, depth of 26 m, with a draught 
of 11.5 m. The Singapore-flag vessels were built in 2008 by South Korea’s Daewoo Shipbuilding & Marine Engineering with a 
capacity of 145,700 m3 and are under the technical management of SCF Management Services (Cyprus) Ltd – NYK Line. 
The three shipping lines are major players in the LNG market. NYK Line is a global shipping company operating more than 
700 vessels including 78 LNG carriers. With a fleet of 145 vessels, including 14 LNG carriers, SCF Group is Russia’s largest 
shipping company. Samudera Shipping is the regional container shipping company servicing the Indian sub-continent, southeast 
Asia, the Far East and the Middle East. The cross-border WFW Maritime team that advised the lenders was led by London 
partner Gary Walsh, who commented “The transaction demonstrates the market’s confidence in the joint venture partners, and 
underlines WFW’s longstanding reputation a leading legal expert in the LNG space and its experience with complex cross-
border financing.” source : www.rivieramm.com 

 

SHI DELIVERS ‘LARGEST EVER’ VLEC 

Seri Everest, at 98,000 m3 the largest VLEC ever built, is the first of a phase-one order of six vessels by Chinese private 
sector producer Zhejiang Satellite Petrochemical (STL). In July 2020 MISC Berhad (MISC) entered into a time charter with 
STL for six of these vessels. Seri Everest will be chartered to STL for a firm period of 15 years and managed by Eaglestar 
Shipmanagement. The vessel was built to ABS class and is the first VLEC to be delivered with ABS’ ‘LNG Cargo Ready’ 
notation released in 2019. The notation provides assurance to owners and charterers that the VLEC can be upgraded to trade 
LNG cargoes in the future. ABS chairman, president and chief executive Christopher J Wiernicki said “As part of the shale gas 
revolution, shipping of liquefied ethane is developing into a significant new market. At ABS we have supported this development 
from the early stages and are happy to see this leadership role is being recognised in the current VLEC market.” MISC group 
chief executive Yee Yang Chien said “We are proud to welcome Seri Everest, our first VLEC into MISC’s existing fleet. With 
this first delivery, our VLEC has set a new benchmark in the ethane market.” “Seri Everest has the capacity to transport large-
scale ethane over long distances while ensuring the highest level of safety and reliability. We hope to continue to capitalise on 
this opportunity, as we are confident we will gain a strong foothold to cater to the increasing demand in this niche segment.”  
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“The VLEC has been built with a cargo containment system for dual cargo loading and the cargo handling system can be 
converted for LNGC at any time, as needed,” said SHI executive vice president, engineering operations, Hohyun Jeong adding 
“It has been all thanks to the close co-operation with ABS, STL and MISC working from anywhere, regardless of location, 
based on non-face-to-face technologies well-prepared in advance.” A second phase of the order also includes six vessels, 
bringing the total to 12 VLECs. source : www.rivieramm.com 

 
INNOVATORS GIVE THE THUMBS DOWN FOR LNG AS FUTURE FUEL 

TradeWinds’ expert panel plots its way to 2030 while discussing the merits of hydrogen, sail power, ammonia and more. 
A panel of experts assembled by TradeWinds has given its verdict on how shipping will look by 2030 — and which future and 
transitional fuels are worth backing. The Fuel of the Future digital forum picked over the merits of LNG, hydrogen, ammonia 
and sail propulsion. But backing a clear favourite to power the fleet over the next decade is not easy — and Bjarne Foldager, 
head of two-stroke business at MAN Energy Solutions, is not going to try. “We can’t select one particular winner and we’re 
not trying to pick a winner,” he said. Pointing to the use of methane, ethane and LPG as alternative fuels, he added: “For 
large merchant ships, the transition has already started. More than 240 ships are operating with some kind of dual-fuel 
engines.” Foldager expects ammonia engines to be in use by 2024. He is convinced shipowners are making changes because 
“this is the only viable business that they see for the long-term future”. Foldager argued that the value of transitional fuels 
should not be underestimated on the road to the zero-carbon goal. “That is the way a shipowner can make his investment 
future-proof,” he said. “Many shipowners, they get the question from their board, ‘If we have to invest $100m in a big 
oceangoing ship, how can we guarantee our banks that this will not end up a stranded asset in five or 10 years?’ “That’s why 
these transition fuels are so important.” One big part of the transition is the use of LNG. George Wells, global head of assets 
and structuring at Cargill Ocean Transportation, told the webinar that the trader and charterer had looked at LNG for a long 
time. “We’ve struggled to get the economics to work for our tramp business,” he said. Wells put this down to the additional 
capital expenditure involved: “The payback was too long, it didn’t work for us; we need a better LNG fuel infrastructure.” He 
argued that LNG can make sense for shuttle runs, where LNG is available to bunker, but Cargill has concerns over greenhouse 
gas savings on a well-to-wake basis. “Savings are not as significant as some people are saying,” he said. Marie Hubatova, 
manager of international climate at the Environmental Defense Fund, added: “I don’t think LNG is a good transitional fuel.” 
She pointed to a 2020 study by the International Council on Clean Transportation claiming that the gas can in some cases 
produce more emissions than heavy fuel oil over a 20-year period. This means an owner could have to make another 
investment in 10 years if a dual-fuel ship does not perform as expected. And Hubatova added: “Building new infrastructure is 
not wise.” Cargill has focused on sail power, working with BAR Technologies, a spin-off from Olympic sailing champion Ben 
Ainslie’s attempts to win the America’s Cup. Wells said trials have shown a 30% CO2 emission reduction for MR tankers on 
typical routes. “I see no problem of prolonging the life of vessels if you’re achieving those sorts of efficiencies,” he said. 
Hubatova described wind power as “one of the great options you can implement on our existing fleet. You can make massive  
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cost savings ... It’s a step in the right direction, it’s very exciting.” Juergen Rechberger, head of hydrogen, fuel cells and 
Power-to-X at Norwegian technology company Teco 2030, is working to make hydrogen fuel cells a reality. “I don’t see a lot 
of hurdles,” he said. “The technology is there. We need scale to bring down the costs. Logistics and hydrogen storage is the 
difficult part.” Rechberger struggles to foresee a ship heading from China to Europe fuelled only by hydrogen. “Liquid hydrogen 
storage is not going to be cheap,” he said, adding that ammonia is another option. Bo Cerup-Simonsen, chief executive of 
Denmark’s Maersk Mc-Kinney Moller Center for Zero Carbon Shipping, thinks the industry has to move away from marginal 
changes. “We need to understand the new fuels we are aiming at,” he said. “It’s very difficult to pick a winner, but we need 
a good grip on it in a way that we avoid these stranded assets.” Foldager added: “It always boils down to two basic factors: 
price and availability.”Rechberger believes there will be a fleet of hydrogen vessels on inland waterways and oceans by 2030. 
And Wells said: “I’m sure we’ll be operating zero-carbon vessels in the next 10 years.”Source: www.tradewindsnews.com 
 

H-ENERGY CONTRACTS FSRU HÖEGH GIANT FOR JAIGARH LNG 

IMPORT TERMINAL 

H-Energy on Wednesday said it has contracted floating storage and regasification unit Höegh Giant for its Jaigarh LNG import 
terminal. The FSRU has been contracted for 10 years, starting first quarter of 2021, the company said in a statement. H-
Energy will commission its Jaigarh LNG regasification terminal in March 2021. "H-Energy through its wholly-owned subsidiary 
Western Concessions Pvt Ltd is pleased to announce that it has entered into a binding commitment with Höegh LNG Holdings 
Ltd for the supply of its FSRU Höegh Giant under a 10-year agreement," it said. It is for deployment at its LNG regasification 
terminal project located at Jaigarh Port in the Ratnagiri district of Maharashtra, H-Energy added. The company did not give 
out financial details of the deal. The 2017-built Höegh Giant has a storage capacity of 1,70,000 cubic metres and has a peak 
regasification capacity of 750 million standard cubic feet per day (about 6 million tonnes per annum). Gas in its liquid form 
(LNG) will be imported at the floating terminal at high-sea. The FSRU will deliver regasified LNG to the 56-km Jaigarh-Dabhol 
pipeline connecting to the national gas grid and will also deliver LNG onshore for LNG truck loading facilities, the statement 
said. "The FSRU is also capable of reloading LNG onto other LNG vessels for providing bunkering services," it said. Upon the 
delivery of the FSRU H-Energy will commission its Jaigarh LNG regasification terminal project in March 2021. This LNG 
terminal will become India''s first FSRU-based LNG regasification terminal. H-Energy said it is also constructing truck loading 
facilities to deliver LNG through trucks to its customers. The firm plans to develop L-CNG stations across India to enhance 
the utilisation of LNG and CNG as a transportation fuel. Announcing the agreement and the commission date for the Jaigarh 
project, H-Energy Chief Executive Officer Darshan Hiranandani stated, "We are happy to have partnered with an experienced 
player like Höegh, this will enable the Jaigarh project to start delivering first gas by March 2021." H-Energy is developing LNG 
regasification terminals and cross-country pipelines on west and east coasts of India. The projects entail a total investment of 
up to USD 2 billion. source : www.outlookindia.com 
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