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GLOBAL LNG-ASIAN PRICES RISE TO OVER TWO-YEAR HIGH DRIVEN BY 

HEATING DEMAND 

Asian spot prices for liquefied natural gas (LNG) rose this week to the highest since Sept. 2018 due to high demand for 
heating, a supply crunch and increasing freight rates, trade sources said. The average LNG price for January delivery into 
northeast Asia LNG-AS was estimated at around $11.10 per million British thermal units (mmBtu), up $3.00 from the previous 
week, the sources said. Prices for February delivery were estimated at around $10.50 per mmBtu. Temperatures in Beijing, 
Tokyo and Seoul are expected to be lower than average over the next two weeks, weather data from Refinitiv Eikon showed, 
increasing gas demand for heating. The rise in imports in China, as the economy recovers, and the lack of shipping availability 
is also helping to push prices up, the sources said. “LNG imports by China hit a one-year high in November and are set to 
increase further, raising demand” a London-based trader said.  
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PetroChina and China National Offshore Oil Corp (CNOOC) said on Friday they will invite global bids for LNG in Shanghai. A 
recent tender by Pakistan LNG to buy six spot cargoes for January only garnered interest for half of the requirements, showing 
how tight the supply situation is, sources said. Production issues in Australia and Malaysia, two of the top four largest exporters, 
and delays in the Panama Canal, through which U.S. ships part of its liquefied gas, are adding to tighter supply. Prices are 
expected to stabilize in the second half of January with record volumes coming from the U.S, where natural gas prices are 
below $3, making exports profitable, traders said. LNG prices in Asia have increased by more than a five-fold since June, 
when lower demand due to the coronavirus pandemic drove them below $2.00/mmBtu. Source : https://uk.reuters.com/ 
 

SHELL SIGNS OWNER TRIO TO FOUR MORE LNG NEWBUILDS 

New name in the frame as Hyundai yards ink additional orders before 2020 closes. Three shipowners have signed orders for 
four LNG carriers and the same number of optional berths that will raise energy major Shell’s access to chartered newbuilding 
tonnage to 22 vessels. TradeWinds has learned that South Korea’s Pan Ocean has inked contracts for two firm 174,000-cbm 
ships at Hyundai Heavy Industries. The deal is expected to include at least one optional newbuilding. Norway’s Knutsen OAS 
Shipping and US bank JP Morgan — two companies that already have newbuildings on order for Shell business — have signed 
contracts on one vessel each, with options in place for a further three vessels between them. Knutsen announced late on 
Monday that it had signed what will be its seventh newbuilding with Shell. On Tuesday, Shell confirmed the four orders without 
detailing the split between the shipowners. The vessels will deliver from mid-2024. The contracts for four firm vessels and a 
similar number of options will give Shell access to up to eight more LNG carrier newbuildings, and builds on the 14 on-order 
LNG newbuildings the company has already signed up to. 
 
Pan Ocean is a new name for Shell on LNG 
Last month, the South Korean owner made a fresh move into LNG with an order for a single LNG newbuilding after securing 
a term charter deal from Portuguese utility Galp Energia for the vessel. The ship was contracted at Samsung Heavy Industries. 
Aside from this newbuilding, Pan Ocean has been operating just one LNG carrier, the 153,000-cbm LNG Kolt (built 2008), 
which is chartered on a long-term basis to domestic gas buyer Korea Gas Corp. But the owner has said it is planning to 
expand its gas carrier business and will make a move into LNG bunkering, small-scale LNG carriers and other gas carrier 
services. Shell has previously worked with Korea Line Corp as its South Korean partner on LNG newbuildings. The energy 
major has been plugging owners into berths and its own LNG carrier specifications for a year now and its appetite for LNG 
carriers seems undimmed. Shell kicked off its latest newbuilding chartering splurge almost a year ago, signing deals with three 
shipowning parties. In its first tranche of vessels, Shell signed time-charter contracts for four LNG carriers with Knutsen LNG, 
two with Korea Line and a further pair with JP Morgan Asset Management. The X-DF ships are being built with boil-off 
management plants, air lubrication systems and shaft generators for auxiliary power for delivery dates from mid-2022 onwards. 
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In August, the three owners declared another two optional LNG newbuildings each against charters with the energy major for 
vessels delivering in 2023. TradeWinds reported at the time that another six optional berth slots had been secured with HHI. 
JP Morgan is believed to have chartered at least two more of its LNG newbuildings at Samsung Heavy Industries to Shell, 
which would give it seven chartered vessels to the energy major. Shell Shipping & Maritime head Grahaeme Henderson said 
the latest newbuildings have been designed to “deliver the lowest emission LNG carriers on the water”. This is in line with the 
company’s decarbonisation strategy. But LNG shipowners have been critical of the charter deals, pointing out that the ships 
are chartered at daily charter rates in the very low $60,000 range against seven-year periods. They said these break-even 
levels cut owners’ margins to almost zero and put pressure on operating expenses.  
Companies : Knutsen LNG: 7 vessels , JP Morgan: 5 vessels , Korea Line: 4 vessels , Pan Ocean: 2 vessels,   
Pricing: $187m to $188m each , Yards: Hyundai Heavy Industries and Hyundai Samho Heavy Industries Delivery dates: 2022 
and 2023 onwards . source : www.tradewindsnews.com 

 

STUDY FINDS LNG-FUELLED VLCCS CAN SAVE $8,000 PER DAY 
VLCC owners that use LNG to power their vessels can save nearly $8,000 per day in fuel costs, according to a joint study 
by Channoil Consulting. With regulators setting long-term targets to cut greenhouse gas emissions from maritime transport, a 
growing number of shipping firms have opted for vessels fuelled by both LNG and oil-based fuels this year. In the recently 
published study, Channoil said LNG would become “a dominant interim solution” for the climate efforts before greener fuels 
like hydrogen and ammonia become feasible options. “LNG…is lower carbon than gasoil and fuel oil, it is readily available, 
and it is currently cheap,” the study said. An LNG-fuelled VLCC needs to spend $11,518 per day in fuel, compared with $19,250 
for a ship powered by very low sulphur fuel oil (VLSFO), Channoil calculated from the prevalent fuel prices. Yearly savings 
amount to $2.8m. VLSFO, based on oil, is the most used bunker fuel currently. “LNG looks very attractive,” the study said. 
“The daily benefits are likely to support dual-fuel vessel investment plans.” A dual-fuel VLCC costs $14m more to build than 
a conventional one. However, Channoil said it can still generate an internal rate of return of 10% over a 15-year period based 
on fuel savings worth $5,000 per day. 
 
LNG used as marine fuel has largely been limited to shortsea shipping and liner trades so far, with bunkering infrastructure for 
the fuel still under development in many parts of the world. But the study suggests the LNG refuelling network is expanding 
because investments in LNG-powered vessels have recently doubled. “LNG-fuelled engines will very likely offset their capital 
costs through operating cost advantages over traditional liquid fuels,” the study said. “The technology may be expensive, but 
it is proven and current economics seem favourable. “Recent trends suggest that LNG might become cheaper in the long run 
as compared to conventional fuels.” Moreover, as the European Union is planning to include shipping in its emissions trading 
system (ETS), Channoil and Gibson said LNG-fuelled vessels may achieve even more savings. Assuming that LNG can reduce 
CO2 emissions by 20% and a European carbon offset price of €30 per tonne, the study concludes LNG-powered VLCCs can  
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save $9,784 per day versus VLSFO-fuelled vessels. “As and when the maritime sector is brought into the EU ETS, it would 
take a huge increase in the current carbon price for shipowners to deviate from their current fuel mix,” the study said. “A higher 
carbon levy could provide an attractive additional boost for LNG.” In September, Trafigura proposed a levy between $250 and 
$300 per tonne of CO2 emitted from vessels to make low-carbon fuels more competitive. If the proposal is adopted, Channoil 
said fuel savings for LNG-fuelled VLCCs would reach $28,252 per day and even biofuels – much more expensive than oil-
based fuels – could become competitive. But they believe the consensus for a carbon price for shipping is somewhere between 
$100 and $150 per tonne, making biofuels uneconomical for shipowners. source : www.tradewindsnews.com 

 

PIONEERING LNG CARRIER WITH TYPE B TANK DESIGN GRANTED AIP 
South Korea’s Hyundai Mipo Dockyard (HMD) has been awarded an approval in principle (AiP) by Lloyd’s Register for its 
30,000-m3 LNG carrier with prismatic IMO type B tank design. The midsize LNG carrier design was the result of a joint 
development project (JDP) between the two parties launched in January 2020. Under the JDP, LR’s role was to review the 
suitability and risks of the design which involved a structural design assessment and fatigue design assessment. This included 
a crack propagation analysis and a design review in accordance with the latest applicable LR Class Rules and Guidance and 
IMO regulations, which resulted in the AiP. “Based on LR’s certification, we will continue to respond to the strengthening of 
environmental regulations by IMO, while also pioneering this new LNG carrier design,” said HMD design division managing 
director Young–Joon Nam. “Through this AiP, we have developed innovative technology that applies to an IMO type B cargo 
tank, which offers high space utilisation to the 30,000-m3 LNG carrier. Our design is also expected to gain a competitive 
edge in terms of its scalable applicability towards the mid-sized LNG carrier market,” he added “With the maritime industry 
focused on ensuring safety and efficiency, it’s important we look at alternatives such as the IMO type B tank, which not only 
helps shipowners and operators optimise space on board but also supports the industry’s wider emissions ambition,” said LR 
North East Asia technical support office manager Young-Doo Kim. “We’re proud to award Hyundai Mipo Dockyard approval in 
principle for its 30,000-m3 LNG carrier design with IMO type B tank – a first for a middle-sized LNG carrier market,” added 
Mr Kim. source : www.rivieramm.com 

FIRST LNG BUNKERING ON THE GREAT LAKES 

The LNG bunkering service is the result of a new partnership between the Hamilton-Oshawa Port Authority (HOPA) and 
Pennsylvania-based LNG services supplier REV LNG. “As a founding member of the Green Marine programme, we are always 
looking for new ways to support improved environmental performance,” said HOPA chief executive Ian Hamilton. “This offering 
to our shipping customers will keep HOPA at the forefront,” said Mr Hamilton, adding that the port authority aims to be carbon 
neutral by 2025. REV LNG oversaw the commercial and technical development of the project, LNG transportation and all 
shoreside operations. Pivotal LNG, a leading provider of LNG marine fuel in the US, supplied the LNG from the recently 
operational Towanda Liquefaction and Storage Facility, located in Bradford County, Pennsylvania.  

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com
http://www.tradewindsnews.com/


 

Sandp@cygnus-energy.com   Gas@cygnus-energy.com 

(Sale and Purchase)             (Gas projects) 

4 

 
The facility is owned and operated by an affiliate of Pivotal LNG in partnership with REV LNG. “LNG holds great promise for 
supporting the emissions reduction goals of the shipping industry and with Towanda’s proximity to the Great Lakes, we look 
forward to being part of that cleaner energy future,” said the parent company of Pivotal LNG, BHE GT&S, vice president of 
commercial LNG and gas development Roger Williams. 
 
The Great Lakes – St Lawrence Seaway system is a major shipping artery, allowing the flow of cargo to and from the heartland 
of the US and Canada. Although LNG supply chains are still relatively new in the Great Lakes, demand for LNG is growing 
as shipowners work to meet or exceed national and international climate targets for greenhouse gas emissions reduction and 
improved air quality. Based in Quebec City, Desgagnés has been one of the early Canadian adopters, investing in dual-fuel 
vessels for its fleet to reduce emissions. “Our LNG-fuelled fleet has now expanded to five Canada-flagged tankers all operating 
in the Great Lakes, St Lawrence Seaway system, eastern Canada and the US as well as the Canadian Arctic,” said subsidiary 
of Desgagnés, Petro-Nav Inc, president Jacques Beauchamp. Currently, the only LNG capacity at ports in Canada exists along 
the west coast in British Columbia and the St Lawrence River in Montreal and Quebec City. Chamber of Marine Commerce 
president and chief executive Bruce Burrows said, “Canadian ship operators have spent more than US$2Bn in recent years on 
new ships as well as adopting technologies and alternative fuels to decrease their environmental footprint further. LNG is part 
of the mix of solutions and having an expanded supply network will be key to its further adoption.” source : www.rivieramm.com 
 

 

NIGERIA LNG CARRIER ATTACKED BY PIRATES IN GULF OF GUINEA 
A Nigeria LNG vessel has evaded a pirate attack in the Gulf of Guinea. A suspicious approach was made to the 176,809-
cbm LNG Lagos II (built 2016) while it was underway 173 nautical miles (320km) off Nigeria on Friday. A wooden boat with 
between eight and 10 people on board, carrying "ladders and hooks", closed to a distance of 0.5nm, according to security 
consultancy Ambrey. The master carried out evasive manoeuvres while crew gathered in the citadel. Ambrey tracked the gas 
carrier turning to starboard and increasing speed from 12.7 knots to 16.3 knots. The vessel has since resumed its voyage from 
Sagunto in Spain to Bonny in Nigeria. The incident highlights the heightened risk in the region since the monsoon rains stopped 
in October — and the huge distance offshore that the gangs can strike. Attacks have been almost daily, with 13 crew kidnapped 
from two general cargoships this week alone. A Greek tanker has also been boarded three times this month.Nigeria LNG did 
not reply to a request for more information. source : www.tradewindsnews.com 
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TOUCHSTONE PENS TRINIDAD GAS SALES DEAL 

Trinidad and Tobago-focused Touchstone Explortion has struck a deal on future gas sales from its onshore Ortoire block with 
the country's national gas company, it said on December 18. The agreement was between Touchstone's subsidiary Primera 
Oil and Gas and the National Gas Company of Trinidad and Tobago. Touchstone was acting on behalf of its 20% partner at 
Ortoire, Heritage Petroleum.  "This agreement provides a stable, multi-decade revenue stream for Touchstone to fully develop 
the world-class asset at Ortoire. This transforms the company from being an exploration company to one that is a full cycle 
energy provider," Touchstone CEO Paul Baay said. "The structure of the agreement provides the shareholders of Touchstone 
with a predictable cash flow and earnings stream for years to come while minimising the capital required to maximise the 
resource." Touchstone has made a series of gas discoveries at Ortoire over the past year. Its latest well Cascadura Deep-1 
encountered "significant hydrocarbon accumulations" earlier this month. source : www.naturalgasworld.com 

 

SINOPEC’S TIANJIN LNG TERMINAL SETS RECORD 
Sinopec’s Tianjin LNG terminal near Beijing has received a record 7.25mn metric tons of LNG in the year up to December 15, 
the company said on December 16. Since its commissioning in February 2018, the terminal has received and unloaded 251 
LNG vessels or 16.65mn metric tons of LNG. It has supplied 17.88bn m3 of regasified LNG and 4mn mt of LNG via tankers 
to downstream customers in Beijing, Tianjin, Hebei and Shandong. Sinopec late last year expanded the terminal's regasification 
capacity from 15mn to 45mn m3/day under a second stage of development. Once this stage is complete, LNG import capacity 
will reach 10.8mn mt/yr. source : www.naturalgasworld.com 

 

PROBUNKERS APPLIES FOR SINGAPORE LNG BUNKER LICENCE 
Greece-based Probunkers has applied for an LNG bunkering licence in Singapore, it said on December 16 in a statement. 
The company said it had responded to the request for proposal (RFP) from the Maritime and Port Authority of Singapore (MPA) 
for new licencees for the supply of LNG as a marine fuel in the port of Singapore. MPA had late October said it was looking 
to issue two additional LNG bunkering licences. FueLNG and Pavilion Energy are currently the only licensed LNG bunkering 
providers in the Port of Singapore. “Our submission request for an LNG bunkering license for the Port of Singapore supports 
our quest to become the first independent global LNG bunker supplier. The LNG fuelled fleet is growing and we see an 
increasing interest from charterers and shipowners for LNG as a marine fuel,” Probunkers CEO, Alexander Prokopakis said. 
The MPA launched the RFP on October 28 and the deadline for submission by interested parties was December 15. It intends 
to announce awards by February 2021. source : www.naturalgasworld.com 
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EXXONMOBIL, VOPAK MULL SOUTH AFRICAN LNG TERMINAL 
ExxonMobil and the Netherlands' Royal Vopak have signed a memorandum of understanding on potentially building a LNG 
regasification terminal in South Africa, Vopak said on December 15. The agreement covers a joint feasibility study to assess 
the commercial, technical and regulatory aspects of the project. They will also evaluate the infrastructure needed for South 
Africa to benefit from LNG, in terms of providing reliable, cost-effective energy and reducing emissions. Vopak noted these 
benefits could be achieved by repurposing older coal-fired power plants and converting peaking power plants. LNG could also 
be used in industry, Vopak said. "ExxonMobil is excited to work with Vopak to evaluate innovative approaches to bring 
competitive LNG projects to South Africa," ExxonMobil LNG Market Development president Irtiza Sayyed said in a statement. 
"As a gas industry leader with strategic access to LNG supplies around the world, ExxonMobil is well-positioned to supply 
cleaner, reliable energy to power South Africa in the future." Vopak has been working in South Africa for 25 years and is 
"committed to enhancing [its] terminal network in the country with sustainable infrastructure solutions," Vopak LNG president 
Kees van Seventer said. Vopak has interests in LNG regasification projects across the world, including in the Netherlands, 
Mexico, Pakistan and Colombia. It has a terminal that handles petroleum products and chemicals in South Africa's coastal 
Durban city. South Africa published an electricity infrastructure development plan last year that called for an expansion in gas-
fired generation by 1,000 MW by 2023 and 2,000 MW by 2027. But the country is expected to keep coal as a key part of 
its energy mix, given its abundant reserves. Domestic gas supply is dwindling, and authorities have warned this could mean 
that the Mossay Bay gas-to-liquids (GTL) plant controlled by state-owned Sasol might have to close. The government is 
counting on the development of recent offshore discoveries by France's Total to help bolster production. source : www.naturalgasworld.com 

 

LNG ALLIANCE’S BET ON INDIAN GAS 
There has been a concerted effort by the Narendra Modi-led Indian government to promote the usage of gas in the country’s 
economy. It is aiming to increase the share of gas in the energy mix from 6-7% as of today to 15% by the end of 2020s. To 
push gas usage deeper into the Indian economy, the government has conducted ninth and tenth city gas distribution (CGD) 
licensing round in the last couple of years and is now preparing for the 11t h one. It has also encouraged state-owned companies 
such as Gail to build gas pipelines in the eastern and north eastern parts of the country. On the policy front, it has eased 
marketing and pricing rules to some extent. All this focus on the gas has attracted a number of foreign investors to the sector, 
mostly in the downstream. Last year, French Total tied up with Adani Gas, one of India’s biggest CGD companies. Singapore’s 
AG&P has acquired CGD licenses and is also building an LNG import terminal in the southern part of the country. Earlier this 
year, New York-listed Chart Industries signed a letter of co-operation with ExxonMobil and state-run Indian Oil Corp, to 
develop virtual pipelines to bring gas to more users. In March, Indian cryogenic liquid storage, distribution, and regasification 
solutions provider Inox India signed a memorandum of understanding with Shell to develop a market for LNG supply by road 
from latter’s 5mn metric tons/year Hazira terminal in the state of Gujarat. Now, another Singapore-based firm, LNG Alliance, 
has plans to invest $350mn in the Indian gas downstream sector over the next four years in an effort to expand its footprint 
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in the pipeline gas and LNG space. It plans to develop an end-to-end solution for India. Its activities will mainly be focused 
on infrastructure investments, and commodity supply. To begin with it is setting up an office in the southern Indian city of 
Chennai. LNG Alliance has plans to export LNG to India from its proposed land-based Amigo LNG liquefaction project in 
Mexico. The project is likely to ship the first LNG in 2024. 
 
Downstream gas, virtual pipelines 
LNG Alliance will develop an end-to-end solution for India, using its “strategic ownership” positions in low-cost LNG supply at 
around $4/mn Btu on a long-term basis to meet India’s LNG demand. “Downstream gas integration and virtual pipeline 
distribution services will be our primary setup-ensuring offtake logistics planning and gas demand integration are well 
established, to serve as the essential foundation for the success of our gas ventures in India,” said LNG Alliance CEO Muthu 
Chezhian. After analysing the pipeline network, logistics regulations for LNG in India, supply chain gaps, demand volumes, 
demand clusters, LNG Alliance has decided to apply a three-pronged approach that will form the building block of its virtual 
pipeline service offerings. Chezhian said this approach is essential to make the virtual pipeline logistics to be efficient and 
effective, and commercially attractive in India. First, it plans on using a third-party access approach for the truck loading 
station(s) from existing LNG import terminals. Second, the company is planning to establish two or three LNG satellite stations 
which will act as a mini LNG storage and regasification facilities to supply industrial clusters, around the major cities, with initial 
pilot projects in southern India. Third, it will be investing in LNG fuel stations which can be strategically placed along national 
highways for trucks and heavy vehicles. 
 
For fuel station and industrial cluster supply chain, the company will likely team up with local logistics provider and start regional 
distribution in the second quarter of 2021. Earlier this year, the Indian downstream regulator Petroleum Natural Gas Regulatory 
Board said that any entity could set up an LNG filling station in any geographical area, clearing up some regulatory issues. 
“We are now in a position to deliver LNG through virtual pipelines, which can be a reliable source for city gas distribution, for 
industrial users and LNG/CNG based fuel stations,” said LNG Alliance’s executive director Cheryl Goh. “The regasified LNG, 
tied together with last-mile gas pipeline or virtual pipeline connectivity, could revive more than 10 GW of idle gas-based power 
plants in India.” As of September, out of India’s total installed power generation capacity of 373 GW about 199 GW is fuelled 
by coal. Gas-based projects account for about 25 GW. Owing to shortage of affordable domestic natural gas nearly half of 
the gas-based capacity remains idle. These projects become unviable if they rely on the expensive imported LNG. India’s local 
gas production has been declining for some years and the country has been relying on imported LNG, which cost a lot more, 
to meet domestic demand. A little of half of India’s gas demand is met by imported gas. In addition to its investment in virtual 
pipelines, LNG Alliance is also looking at investing in an LNG import terminal on India’s east coast. The talks are at an 
advanced stage. “We are at advanced stages of discussion. We are unable to answer beyond this for now, as we are bound 
by contractual terms for non-disclosure,” said Chezhian.   
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Mexican LNG export terminal could serve India  
Backed by a US-based institutional investor and two major Asian national energy companies, LNG Alliance is leading the 
development of Amigo LNG terminal, an LNG liquefaction and export facility on Mexico's west coast at the Guaymas, Sonora. 
LNG Alliance will own and operate this terminal through its Mexican entity Amigo LNG. The terminal has a capex of around 
$2bn and draws its gas supply from the existing network of pipelines from US Waha Hub, Texas to the project site in Mexico. 
The export capacity is 3.5mn metric tons/year with first LNG shipment scheduled for the first quarter of 2024 and with potential 
for adding a second train in 2025, to have an overall capacity of 7mn mt/yr. According to the company website, the project 
site of 150 acres has adequate ocean frontage for marine facility with deep-water access for berthing all types of conventional 
LNG ships up to 265,000 m3 size. LNG Alliance believes that by using the ultra-low-cost Permian gas, which has traded at 
least a dollar below Henry Hub, this terminal will produce the most competitively-priced LNG from the region. The company is 
in the process of awarding required engineering, procurement, and construction contracts. LNG Alliance however again declined 
to disclose further details. The shipping cost to India is 42% lower from Mexico’s Pacific coast than from the US Gulf coast as 
the route is shorter and there is no Panama Canal fee. “The resulting pricing point, less than $5/mn Btu on a long-term basis, 
makes it a clear contender for replacing coal in India,” Chezhian said. 
 
India offers huge opportunity 
The south Asian nation at present has a strong dependence on coal and fuel oil for energy generation and industrial uses, 
and the government plans to shift toward a more natural gas driven economy over the next decade. “However, there is a 
downstream pipeline bottleneck which presents an opportunity to adopt a virtual pipeline infrastructure for a quicker and cost-
effective solution to transport natural gas throughout the country. We are talking about more than 40% of the hinterland that is 
hungry for gas,” Chezhian said. Within the Asian market, Chezhian believes, India's economic growth will outpace most of the 
other countries and the country will emerge as a global powerhouse in the coming decade. “The ease of doing business, well-
established natural gas regulations, robust and rapidly growing domestic gas demand, highly skilled and qualified pool of talent, 
a clean energy friendly tax structure, and a safe return on investment make India our preferred choice,” he added. LNG for 
trucks on the major routes India hopes to have 1,000 LNG filling stations along its major highways at intervals of a few hundred 
kilometres in the next three years, the country’s petroleum and natural gas minister Dharmendra Pradhan said November 19. 
He was attending the ceremony marking the start of work on the first 50 stations. The government has identified LNG as a 
transport fuel as a priority area and the aim is for a tenth of trucks to run on natural gas. The first 50 will be set up and 
commissioned in partnership by state companies such as Indian Oil Corp, BPCL, HPCL, Gail, Petronet LNG, Gujarat Gas. 
Indian Oil will set up 20 stations, while BPCL and HPCL will set up 11 each. Pradhan said that these LNG stations will be on 
the golden quadrilateral, which is a national highway network connecting most of the major industrial, agricultural and cultural 
centres of India. Its corners are Delhi (north), Kolkata (east), Mumbai (west) and Chennai (south). At 5,846 km, it is the 
largest highway project in India. LNG as heavy vehicle fuel can provide around 20-25mn m³/day of new gas demand by 2035 
and will play an important role in boosting gas demand, Pradhan said. Source : www.naturalgasworld.com 
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