“It takes time to create excellence. If it could be done
quickly, more people would do it.” – John Wooden
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“If you want to feel rich, just count all of the things
you have that money can't buy.”
– Kathy Collins

Highlights:

MARKET COMMENTARY

FINAL FLURRY!
• Cartel-less.

Following a lackluster few quarters for the Bangladeshi market, demand has come surging
back and prices in a cartel-less Chattogram shot up this week as local offers are no longer
going through (or are restricted by) a committee of powerful local individuals, who had set
up the cartel to begin with.

•Increasing supply.

As such, Bangladeshi End Buyers are now free to offer (as they wish) on an increasing supply
of vessels, as the industry witnesses prices easily approach / sail past the USD 400/LDT mark
threshold on select units.

• Bangla moving.

• Turkey firms.

Moving forward, it is abundantly clear that both India and a resurgent Pakistan will have to
revise their respective price ideas upwards as well, especially if they are to compete with,
what could well be, a rampant Bangladesh during the last month of the year / early into 2021.
Indian Buyers has certainly enjoyed several weeks of increasingly bullish sentiment & pricing
and have kept themselves satisfied with a greater supply of HKC green vessels & specialist
units of late, as Pakistan and Bangladesh compete on the larger LDT units on offer.
Finally, the Turkish market has made some serious positive strides this week (as far as local
steel plate prices are concerned) and even though the Lira has weakened a little, local
offerings have made a noteworthy improvement.

• Covid rising.
Meanwhile, Covid cases are on the rise across the subcontinent and indeed, around the globe,
in what could prove to be the major challenge facing shipping markets and ‘as is’ deliveries in
the coming weeks / month(s), as the industry approaches the end of the year.
• More deals?

With demolition prices now starting to creep up towards second hand prices, expect to see far
more recycling deals completed towards the end of this year and moving into 2021, unless
chartering rates improve significantly to offset such deals.
For week 48 of 2020, GMS demo rankings / pricing for the week are as below.
Demo
Rank
1
2
3
4

Location

Sentiment

Bangladesh
Pakistan
India
Turkey

Steady
Steady
Steady
Firming

Dry Bulk
USD / LDT
380 / LDT
370 / LDT
360 / LDT
220/ LDT

67

Tankers
USD / LDT
390 / LDT
380 / LDT
370 / LDT
230/ LDT

Containers
USD / LDT
400 / LDT
390 / LDT
380 / LDT
240/ LDT
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BANGLADESH

ROARING BACK! BANGLADESH
BANGLADESH

Cartel crashes.

As the Bangladeshi cartel came crashing down last week, prices (unsurprisingly)
came roaring back by at least USD 20/LDT this week – certainly a noteworthy
increase.

BANGLADESH

Moreover, local steel plate prices also improved sharply (by nearly USD 34/Ton) to
assist with matters, as a few larger VLOC sales direct to Local Buyers, also helped to
facilitate the cartel breakup.

BANGLADESH

Market to watch.

The fact that local offerings did not jump even partially in sync with the increase in
steel plate prices this week, bears testament to just how harshly suppressed local
offerings have been under the cartel.

BANGLADESH

Nevertheless, Bangladesh will be the market to watch as the year comes to a close,
especially as demand turns rampant, following a quieter last few quarters and
especially with the cartel now out of the picture.

BANGLADESH
BANGLADESH

NO MARKET SALES REPORTED
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INDIA

SEEKING TONNAGE!

INDIA
INDIA

Despite being slightly behind their Bangladeshi and Pakistani neighbors, India
continues to remain competitive and secure its monopolistic share of HKC green
tonnage or specialist, smaller LDT units that may come their way.

Just behind.

INDIA

Such was the case this week with a vessel rich in non-ferrous as the TAIHUA SPIRIT
(5,677 LDT) from Chinese owners managed to fetch a remarkable USD 760/LT LDT
with 1,100 Tons of solid stainless steel Avesta 2205 in addition to 400 Tons of bunkers
on board and included in the sale, which contributed to the remarkable price on show.

INDIA

Additionally, Petrobras auctioned off their tanker CARTOLA (22,870 LDT) that fetched
a remarkable NET USD 388/LT LDT to the Sellers, basis an “as is” Galang, Indonesia
delivery with about 1100 Tons of bunkers remaining onboard at the time of delivery,
for an HKC green recycling sale.

Fundamentals good.

INDIA
INDIA

Meanwhile, the currency continues to trade at a settled number that dipped below Rs.
74 against the U.S. Dollar, whilst steel prices have dipped marginally by USD 4/Ton
over the course of the week.

INDIA

MARKET SALES REPORTED
VESSEL NAME

TYPE

LDT

CARTOLA

Tanker

22,870

TAIHUA SPIRIT

Tanker

5,677

REPORTED PRICE
USD 388/LT LDT (‘as is’ Galang,
Indonesia with about 1150 Tons ROB)
USD 760/LT LDT (with 1,100 MTs solid
stainless steel Avesta 2205 on board and
400 Ts bunkers on delivery)

GMS Weekly

Page 4 of 8

PAKISTAN

SECURING BUT BEHIND! INDIA
INDIA

Missing VLOCs.

Pakistan continues to secure tonnage at (decent) rates that are presently pushing on to
(and possibly beyond) the USD 400/LT LDT mark, but this market has missed out on a
few of the larger LDT VLOCs to a resurgent Bangladesh over the last couple of weeks.

INDIA

It may be that Pakistani Buyers may have to take a back seat to Bangladesh as we
approach the end of the year, with prices in Chittagong having surged by about USD
20/LDT following the breakdown of the cartel.

INDIA

Meanwhile, in terms of sales, general cargo vessel SARAH F (4,462 LDT) was finalized
for a whopping USD 389/LT LDT as the bulker SILVER SHARK (5,636 LDT) was
committed for an equally impressive USD 390/LT LDT.

Smaller sales.

INDIA
INDIA
INDIA

MARKET SALES REPORTED
VESSEL NAME
SARAH F
SILVER SHARK

TYPE
General Cargo
Bulker

LDT
4,462
5,636

REPORTED PRICE
USD 389/LT LDT
USD 390/LT LDT

Page 5 of 8

GMS Weekly
TURKEY

FIRMER!
After local steel prices firmed by about USD 25/MT within the last week alone, levels on
import scrap also jumped by about USD 20/Ton during the same period.

Steel prices JUMP!

Yet, the Lira depreciated once again towards TRY 7.85 against the U.S. Dollar, ending the
week weaker than last, where it closed at TRY 7.55
On the back of improving steel prices and imports, levels for ships jumped across the
board by about USD 20/MT for all types of units, in further positive news for vessel
owners looking to conclude their units into Turkey.
Meanwhile, Covid cases are reportedly escalating throughout the country, with more
than 6,000 hospitalized cases every day and sadly, number of those dying from it
increasing heavily as a result. How this will affect local deliveries moving forward
remains to be seen.
Overall, as we enter the last month of the year, Turkey remains better placed as the only
non-subcontinent recycling destination.

NO MARKET SALES REPORTED

Covid ravages.

Miscellaneous
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AMAZING FACTS
 You lose up to 30 percent of your taste buds during flight. This might explain why airplane food gets such a
bad reputation. The elevation in an airplane can have a detrimental effect on our ability to taste things. According
to a 2010 study conducted by Germany's Fraunhofer Institute for Building Physics, the dryness experienced at a
high elevation as well as low pressure reduces the sensitivity of a person's taste buds to sweet and salty foods by
about 30 percent. Add that dry cabin air affects our ability to smell, and our ability to taste is reduced further.
 Your nostrils work one at a time. When we breathe in and out of our nose during the day, one nostril does
most of the work at a time, with the duties switching every several hours. This "nasal cycle" is dictated by the
same autonomic nervous system that regulates heart rate, digestion, and other unconscious bodily functions and
is the reason why—when our nose gets stuffed up—it does so one nostril at a time.
 Only two mammals like spicy food: humans and the tree shrew. While humans have long had the rare
distinction of being the only mammal that actually enjoys spicy food, that list has seen a new addition, as a study
by Chinese researchers found that tree shrews have a mutation in their ion channel receptor, TRPV1, which
makes it less sensitive to the "hot" chemical in chili peppers. As a result, the adorable critters happily gobbled up
corn pellets laced with capsaicin (the compounds that give peppers their spice) while other mammals in the study
avoided them.

IMPORTANT DATES
INDIA
BANK HOLIDAYS

BEACHING TIDES

November 30 – Guru Nanak Jayanthi
December 25 – Christmas Day

November 29 – December 06
December 12 – December 20
December 28 – January 02

BANGLADESH
BANK HOLIDAYS

BEACHING TIDES

December 25 – Christmas Day
December 31 – Bank Holiday

November 29 – December 02
December 13 – December 16
December 30 – January 01

IMPORTANT BANK HOLIDAYS
CHINA

PAKISTAN

TURKEY

No holidays in December

No holidays in December

No holidays in November

Prices indicated above are as reported in the market and are not necessarily accurate. This information is provided without prejudice and is given in
good faith and without any guarantees whatsoever. While every care has been taken in the preparation of this report, no liability can be accepted for
any loss incurred in any way whatsoever by any person relying on the information contained herein. Opinions expressed herein may be deemed
subjective and arbitrary. This WEEKLY is intended only for the person or entity to which it is addressed and may contain confidential and/or
privileged material. Any review, retransmission, dissemination or other use of this information by persons or entities other than the intended
recipient is prohibited.

GMS Port Report
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ALANG - Port Position as of Arrived November 27, 2020
No.
1
2
3
4
5
6
7
8
9
10

VESSEL NAME
Dersu Uzala
Guru
Karadeniz Powership Sadun Boro
Karnika
Linda - 1
Marina Bay
Pac Acrux
Royal Princess
Scol (Under Tow)
Unit Star

Total Tonnage

LDT
2,886
5,064
3,948
31,046
1,833
7,932
10,626
2,245
5,841
2,020

TYPE

STATUS

Fishing Vessel
LPG
Supply Vessel
Passenger Vessel
Supply Vessel
Reefer
General Cargo
Oil tanker
MODU
Oil Tanker

Arrived November 18
Arrived November 20
Arrived November 24
Beached November 28
Arrived November 13
Arrived November 28
Arrived November 26
Arrived November 19
Beached November 19
Arrived November 12

73,441

CHATTOGRAM - Port Position as of November 27, 2020
No.
1
2
3
4

VESSEL NAME
Bosporus
Prospery
Span Asia 1
T Ren

LDT
14,205
2,766
3,228
10,530

Total Tonnage

TYPE

STATUS

Tanker
Tanker
General Cargo
RoPax

Arrived November 27
Arrived November 26
Arrived November 27
Arrived October 30

30,730

GADANI - Port Position as of November 27, 2020
No.
1
2

VESSEL NAME
Sam
Al Fahed

Total Tonnage

LDT

TYPE

STATUS

418
1,801

VLCC
Livestock Carrier

Arrived November 26
Arrived November 27

2,220

WHILE EXTREME CARE HAS BEEN TAKEN IN THE PREPARATION OF THIS REPORT, NO LIABILITY CAN BE ACCEPTED FOR ANY LOSS INCURRED IN ANY
WAY WHATSOEVER BY ANY PERSON RELYING ON THE INFORMATION CONTAINED HEREIN.

Steel Plate Prices
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DATE

INDIA STEEL
PRICES USD/T

INDIA STEEL
PRICES

11/21/2020

387.00

28,700.00

529.30

84,000.00

456.14

39,000.00

373.94

11/22/2020

387.00

28,700.00

529.30

84,000.00

456.14

39,000.00

373.94

11/23/2020

385.96

28,600.00

529.30

84,000.00

456.14

39,000.00

374.32

11/24/2020

381.92

28,300.00

529.30

84,000.00

444.44

38,000.00

373.81

11/25/2020

382.90

28,300.00

529.30

84,000.00

483.04

41,300.00

378.71

11/26/2020

382.90

28,300.00

543.17

86,500.00

491.23

42,000.00

378.53

11/27/2020

383.47

28,300.00

543.17

86,500.00

491.23

42,000.00

383.24

www.gmsinc.net

PAKISTAN STEEL
PAKISTAN BANGLADESH STEEL BANGLADESH
PRICES USD/T STEEL PRICES
PRICES USD/T
STEEL PRICES
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CHINA STEEL
PRICES USD/T
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