"We are what we repeatedly do.
Excellence, then, is not an act, but a habit.”
- Aristotle
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“It is easy to sit up and take notice.
What is difficult is getting up and taking action.”
– Al Batt

Highlights:

MARKET COMMENTARY

BACK IN FULL SWING!
• CNY finishing.

With Chinese New Year holidays drawing to a close, mills in China are starting to order product
once again and it is no surprise to see steel plate prices in all of the sub-continent markets
creeping back up as material starts to shift to one of the chief purchasers.

•February lull.

As such, the February lull witnessed across all sub-continent markets may finally be ending as
sentiments and prices turn back to positive.

• Few firm units.

Having said that, there remain very few firm and workable candidates in the market at present,
with many freight sectors (particularly dry bulk and containers) still performing well for the
time-being.
Moreover, with both sectors still struggling, there is also expected to be more tanker and
offshore tonnage for sale as the year progresses, along with those vessels where it may not make
economic sense to pass SS / DD and install BWTS.

• Bangla packed.

• Pak comes back.

The Bangladeshi market has seen a plethora of units already arrive during the start of this year,
as prices surged upwards towards the mythical USD 500/LDT mark, before the most recent
crash by about USD 50 – USD 60 /LDT. 4 VLOCs along with a multitude of dry vessels (mostly
Panamax and Handy bulkers) have seen well over 200,000 LDT arrive for beaching in just one
month.
On the other side, Pakistan has also come creeping back of late and India (although bottom
placed of all sub-continent markets) remains firm to buy HKC and any specialist (non-ferrous)
units coming their way.

• Turkey steadies.
Finally, the Turkish market recorded another improvement last week, with steel plate,
imported steel, and the Turkish Lira, all firming by the time the week ended and the decline in
vessel prices finally stemming.
As such, all will therefore be hoping for a busy post CNY period with markets back in full
swing!
For week 8 of 2021, GMS demo rankings / pricing for the week are as below.
Demo
Rank
1
2
3
4

Location

Sentiment

Bangladesh
Pakistan
India
Turkey

Improving
Improving
Improving
Steady

Dry Bulk
USD / LDT
430 / LDT
425 / LDT
420 / LDT
240/ LDT
67(

Tankers
USD / LDT
440 / LDT
435 / LDT
430 / LDT
245/ LDT

Containers
USD / LDT
450 / LDT
445 / LDT
440 / LDT
250/ LDT
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BANGLADESH

ROGUE ELEMENT! BANGLADESH
BANGLADESH

Renegotiation.

A vast majority of the recently concluded high priced deals, have been performed in
Bangladesh over the last couple of weeks. However, there has been a rogue element of
less reliable End Buyers who have decided not to perform and subsequently found the
most spurious of reasons to try and renegotiate the price.

BANGLADESH

As such, it is the responsibility of the Bangladesh Shipbreakers Association (BSBA) to
police its members more closely and ensure they do not ruin the hard work and
reputation of all those who have cleaned up the industry in recent years, and even
performed on their higher priced transactions of late.

BANGLADESH

Handies sold.
Hopefully, the leveling out and even firming of local steel plate prices of late should
see more deals being performed and fewer local issues emanating at the waterfront.

BANGLADESH

On the sales front, two more Handymax Bulkers were sold this week as the Indonesian
owned KT 05 (7,455 LDT) and KT 02 (7,456 LDT) were both committed on an en bloc
basis to one Cash Buyer, at a relatively handsome USD 440/LT LDT – especially after
the previous sale to another Cash Buyer in the USD 470s/LDT failed to materialize.

BANGLADESH
BANGLADESH

MARKET SALES REPORTED
VESSEL NAME
KT 02
KT 05

TYPE
Bulker
Bulker

LDT
7,456
7,455

REPORTED PRICE
USD 440/LT LDT
USD 440/LT LDT
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INDIA
INDIA

FRUSTRATIONS ABOUND!

INDIA
Despite the recent Indian government budget announcement to double Alang’s ship
recycling capacity by 2024, India remains stranded as the lowest priced sub-continent
market.

Lowest placed.

INDIA

Sentiments and pricing have been creeping up off the back of this, so it must be a source
of some frustration that India is still behind its Pakistani and Bangladeshi counterparts
and has been unable to secure its share of tonnage as a result.

INDIA

Meanwhile, local steel plate prices have improved by about USD 30/LDT over the course
of the week, whilst the Indian Rupee has also firmed, as it trades in the mid Rs. 72.5s
against the U.S. Dollar.

INDIA

Finally, on the sales front, there remains a distinct lack of HKC vessels for sale and India
has therefore been unable to utilize its green advantage of late. This has been increasingly
evident in the number of local arrivals, with Alang anchorage being nearly vacant for
the week.

INDIA
INDIA

NO MARKET SALES REPORTED

Lacking HKC.
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PAKISTAN

UP THE ANTE!

INDIA
INDIA

Creeping back.

As with competing sub-continent markets, Pakistan has started to make a comeback into
the picture with a much better showing once again this week. Moreover, they were even
able to pry one or two vessels away from the clutches of an improving Indian market (on
geographically positioned, non-HKC units).

INDIA

Overall, demand from Gadani remains good as most of the units (including several larger
capes and VLOCs) sold here towards the middle of last year, are now nearly digested and
are increasingly leaving a large number of local yards empty and open to take in fresh
tonnage again.

INDIA

Need to distinguish.
As such, Pakistani Buyers will have to distinguish their offers and up the ante, especially
as Bangladesh moves higher again and has only recently got back to buying at decent
levels.

INDIA
INDIA

Buyers ready to acquire

INDIA

NO MARKET SALES REPORTED

GMS Weekly

Page 5 of 8

TURKEY

TURNING AROUND?
After what has been weeks and weeks of declines, the Turkish market appears to finally
be making a turnaround over the last couple of weeks, as not only have fundamentals
stopped receding, they have been bouncing back up over the last couple of weeks.

Steel firms.

This week again, import scrap and local steel prices both improved by USD 10/MT each.
In fact, even the Turkish Lira has been gradually recording gains it finally drops below the
TRY 7.0 mark against the U.S. Dollar, ending the week at TRY 6.95.
A few units have reportedly arrived Aliaga’s waterfront and as fundamentals firm, the
decline in vessel prices has also stalled this week. Certainly, a positive time for Aliaga
Recyclers in the near future.

NO MARKET SALES REPORTED

Vessel prices steady.

Miscellaneous
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AMAZING FACTS
 Water makes different pouring sounds depending on its temperature. If you listen very closely, hot water
and cold water sound slightly different when being poured. The heat changes the thickness, or viscosity, of the
water, which changes the pitch of the sound it makes when it's poured. What we feel as heat comes from the
molecules of the water moving faster. Cold water is thicker and therefore makes a slightly higher-pitched sound.
 Most laughter isn't because things are funny. Every culture in the world laughs, but surprisingly, most of
our laughter isn't necessarily a response to humor. Less than 20 percent of laughter comes after jokes, according
to neuroscientist Robert Provine; the rest is a reaction to regular statements and questions like, "How have you
been?" The ensuing laughter, however brief, helps form social bonds since people who laugh together grow close.
 One man has saved more than 200 people from suicide. It's a sad fact the Golden Gate Bridge in San
Francisco is a site where many suicides take place. However, one California Highway Patrol officer has done more
to combat this problem than any other individual. Officer Kevin Briggs, who battles depression himself, has
personally talked more than 200 people down from the proverbial ledge throughout his career. After retiring in
2013, Briggs wrote a book called Guardian of the Golden Gate and now goes on speaking tours to encourage
public discussion of suicide and mental illness.

IMPORTANT DATES
INDIA
BANK HOLIDAYS

BEACHING TIDES

March 11 – Mahashivratri
March 29 – Holi

February 25 – March 05
March 11 – March 17
March 27 – April 03

BANGLADESH
BANK HOLIDAYS

BEACHING TIDES

March 26 – Independence Day
March 29 – Shab e-Barat

March 01 – March 04
March 14 – March 17
March 30 – April 01

IMPORTANT BANK HOLIDAYS
CHINA

PAKISTAN

TURKEY

No holidays in March

No holidays in February & March

No holidays in February & March

Prices indicated above are as reported in the market and are not necessarily accurate. This information is provided without prejudice and is given in
good faith and without any guarantees whatsoever. While every care has been taken in the preparation of this report, no liabi lity can be accepted for
any loss incurred in any way whatsoever by any person relying on the information contained herein. Opinions expressed herein may be deemed
subjective and arbitrary. This WEEKLY is intended only for the person or entity to which it is addressed and may contain conf idential and/or
privileged material. Any review, retransmission, dissemination or other use of this information by persons or entities other than the intended recipient
is prohibited.

GMS Port Report

Page 7 of 8

ALANG - Port Position as of Arrived February 19, 2021
No.
1
2

VESSEL NAME
Grand Solaris
Linda - 1

LDT
21,093
1,833

Total Tonnage

TYPE

STATUS

Bulk Carrier
Supply Vessel

Arrived February 14
Arrived November 13

22,926

CHATTOGRAM - Port Position as of February 19, 2021
No.
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15

VESSEL NAME
Cosmo
Excel
Gloriever
Jian Hui
Lucino 1
Magic
Merchant
Miya Satu
Night
NP Thanya 1
Peter P
PK Marine 2
Pravik
Sinotrader
Tatsuriyo Maru

LDT
24,557
2,406
9,295
7,586
10,518
46,334
37,538
1,999
6,070
2,642
19,649
1,401
7,352
38,493
855

Total Tonnage

TYPE

STATUS

Bulk Carrier
General Cargo
Bulk Carrier
Bulk Carrier
RoRo / Cargo
Ore Carrier
Ore Carrier
Tanker
Tanker
Vehicles Carrier
Tanker
RoRo / Cargo
Bulk Carrier
Ore Carrier
Cement Carrier

Beached February 13
Arrived February 10
Beached February 17
Beached February 18
Beached February 14
Beached February 16
Beached February 13
Beached February 15
Beached February 16
Beached February 15
Beached February 15
Beached February 15
Arrived February 14
Arrived February 12
Beached February 13

216,695

GADANI - Port Position as of February 19, 2021
No.
1
2
3

VESSEL NAME
Orhan Y
Sea Queen
Strofi

Total Tonnage

LDT

TYPE

STATUS

5,608
1,915
7,829

Bulk Carrier
General Cargo
Bulk Carrier

Arrived February 15
Arrived February 19
Arrived February 18

5,608

WHILE EXTREME CARE HAS BEEN TAKEN IN THE PREPARATION OF THIS REPORT, NO LIABILITY CAN BE ACCEPTED FOR ANY LOSS INCURRED IN ANY
WAY WHATSOEVER BY ANY PERSON RELYING ON THE INFORMATION CONTAINED HEREIN.

Steel Plate Prices
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DATE

INDIA STEEL
PRICES USD/T

INDIA STEEL
PRICES

2/13/2021

448.11

32,600.00

564.97

90,000.00

526.32

45,000.00

432.51

2/14/2021

448.11

32,600.00

564.97

90,000.00

526.32

45,000.00

432.51

2/15/2021

451.29

32,800.00

573.41

91,000.00

532.16

45,500.00

432.51

2/16/2021

459.55

33,400.00

572.51

91,000.00

532.16

45,500.00

432.51

2/17/2021

457.85

33,400.00

572.51

91,000.00

532.16

45,500.00

432.51

2/18/2021

474.88

34,500.00

578.80

92,000.00

538.01

46,000.00

431.54

2/19/2021

478.22

34,700.00

578.80

92,000.00

538.01

46,000.00

430.95
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