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Sale and purchase volumes at four-year highs 

Sale and purchase transactions have surged to the highest levels in four years, 
with prices in some segments now double those seen a year ago. The final 
quarter of 2020 marked the highest quarterly volume of sales by teu since mid 
2017, with comparative numbers distorted that year by the sell-off of Hanjin 
Shipping tonnage. 

Despite the impact of the COVID-19 pandemic, sales in 2020 comfortably ex-
ceeded those of the previous year, reflecting the tight tonnage supply in the 
second half of the year. Annual sales reached 267 ships of 971,055 teu, ver-
sus 195 ships of 810,000 teu in 2019. The trend has continued into 2021, 
with 140,000 teu changing hands in January alone. 

The mismatch between cargo demand and tonnage availability has also seen 
owners pay high prices to secure tonnage: illustrating the trend, TS Lines pur-
chased the 5,443 teu NAXOS, built 2003, in January for USD 25.5M. The vessel 
was acquired by previous owners, International Maritime Enterprises, in Janu-
ary 2020 for just USD 11M.  

TS Lines, which is planning an IPO in Hong Kong in the second half of this year, 
also snapped up the younger 4,957 teu SONGA TOSCANA, built 2013, in Febru-
ary for USD 42.3M, yielding seller Arne Blystad's Songa Container an 84% profit 
on the ship compared to its purchase price in January 2018. Technomar is also 
reported to have made a significant gain on the 6,030 teu MY NY, built 2004, 
sold for USD 25M to Wan Hai in February.   
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The keen appetite for tonnage is also reflected in the age of vessels 
changing hands: the average age of ship sold so far in 2021 has ris-
en to nearly 15 years as operators look to lay their hands on scarce 
tonnage to meet demand.  

At the far end of the age spectrum, Global Ship Lease bought seven 
units of 20 and 21 years from Zeaborn Ship Management last 
month. The ships will be chartered out to Maersk for a period of three 
years, with two one-year extension options. However, stripping out 
these deals, the average age of unit sold so far this year is still 14 
years, up from 12.8 years in 2020. 

This year has also seen a shift in dominant sizes. Sales of units un-
der 1,500 teu have shrunk dramatically, and make up just 15% of 
the total count so far this year. At the other end of the scale, sales of 
vessels over 7,500 teu, which were prominent in 2020, have yet to 
make a significant appearance in 2021, with Technomar’s purchase 
of the 9,200 teu MSC ROMA from Tufton Oceanic the most notable 
example. 

 
By contrast, the 5,300-7,500 teu segment has seen a resurgence, 
with Costamare, Wan Hai Lines, Regional Container Lines all active, 
in addition to the aforementioned Global Ship Lease and TS Lines. 
Wan Hai Lines has been a prominent buyer throughout in recent 
months—see box left.  

Overall, the S&P period is proving to be the busiest since 2017 and 
may even outpace that in number of ships this quarter if not in teu 
volume. That year saw 1.50 Mteu sold off, including 565,000 teu in 
the second quarter alone. However, creditors of Hanjin Shipping sold 
nearly 145,000 teu of tonnage during the year. The period was also 
notable for extensive divestment of tonnage by the German KG sys-
tem, some of whose tonnage was picked up by new market entrants 
such as Navios Containers and MPC Container Ships.  
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Hapag-Lloyd: unusual second-hand panamax purchase 

Hapag-Lloyd has reportedly purchased the 4,255 teu ‘classic pana-
max’ HOBBY HUNTER from CMB of Belgium for an unconfirmed price 
of around USD 23 M according to broking sources. 

This is slightly more than the USD 21 M obtained by CMB on the sale 
of the sister vessel HARRIER HUNTER to Wan Hai Lines back in Janu-
ary.  

The HOBBY HUNTER is already on charter to Hapag-Lloyd which is 
deploying her on its Med-Pacific ‘MPS’ weekly service.  

The HOBBY HUNTER was built in 2009 by South Korea’s Hyundai 
Heavy Industries, originally as the CPO CHARLESTON for Hamburg-
based CP Offen. She was sold to CMB in 2015. 

The vessel features a deadweight of 51,600 tons, a Loa of 262 me-
tres and a beam of 32.20 metres. She is fitted with 560 reefer plugs. 
She is part of the ‘Hyundai 4250’ series of ships, of which 14 units 
were built from 2009 to 2010.  

Hapag-Lloyd is rarely active on the second-hand vessel purchase 
market, having grown its fleet in recent years mainly through compa-
ny acquisitions and mergers, newbuildings and ship chartering. 

The last second-hand container vessels bought by Hapag-Lloyd were 
the 3,510 teu ‘SDARI 3500s’ NILEDUTCH ROTTERDAM and 
NILEDUTCH DORDRECHT which the German carrier acquired already 
five years ago from NileDutch of the Netherlands for its Chilean off-
shoot CSAV Austral SPA.  

It is unclear if Hapag Lloyd might consider further second-hand ship 
acquisitions in the near future. Several major shipping lines such as 
MSC and Wan Hai Lines have embarked on substantial second-hand 
acquisition programs in recent times, taking advantage of the current 
moderately-priced assets to boost their fleets.  
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