“Success is no accident. It is
hard work, perseverance,
learning, studying, sacriﬁce and
most of all, love of what you are
doing or learning to do.”
- Pele
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“Find out what you like doing best
and get someone to pay you for doing it.”
– Katherine Whitehorn

Highlights:

MARKET COMMENTARY

• Steel bump.

UMP!!
“There are only two options
regarding commitment. You're either in or
you're
out.
There's
no
thing as
life in-between.”
The last quarter jump in local steel plate pries (andsuch
at varying
degrees)
seems to have swept
Kathy Collins
across all major recycling markets (including China) this week. The jump in– levels
varied

J

from as little as USD 5/Ton from the Chinese market, all the way to USD 30/Ton on the
Turkish end, with the sub-continent markets bridging the gap.
• Tankers galore.

Despite the dry sector continuing to perform surprisingly well and keeping the markets
starved of bulker and container units, as holidays descend upon India and China, it is time to
take stock of what has been another busy quarter of mostly tanker scrapping, as this
particular sector looks to get back on its feet next year, following a heavy year of recycling.

•Few dry.

Local port positions across all sub-continent markets confirm this, given the number of wet
units being delivered to Recyclers on a weekly basis.

• Levels strong.

Overall, it is expected to be another frantic finale to the year, as prices remain firm at
historical levels at or above USD 600/LDT and tanker charter rates (for the most part) remain
in the doldrums, providing an alternate lifeline to the ship recycling sector.
We have seen very few bulkers and containers for a majority of this year – with even older 90s
built units passing surveys to continue trading, such has been the strength of current freight
rates.

• Rankings hold.
Whilst steel remains firm and the currency in India Pakistan and (especially) Turkey) have
been facing their shares of wobbles over the last couple of weeks, we do not anticipate ship
recycling prices to decline significantly any time soon.
For week 42 of 2021, GMS demo rankings / pricing for the week are as below.
Demo
Rank
1
2
3
4

Location

Sentiment

Bangladesh
Pakistan
India
Turkey

Steady
Steady
Improving
Improving

Dry Bulk
USD / LDT
590 / LDT
580 / LDT
560 / LDT
290 / LDT
67(

Tankers
USD / LDT
600 / LDT
590 / LDT
570 / LDT
300 / LDT

Containers
USD / LDT
610 / LDT
600 / LDT
580 / LDT
310 / LDT
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BANGLADESH

FILLING PLOTS! BANGLADESH
BANGLADESH

Taking majority.

Chattogram Buyers have filled their plots with a significant majority of the large LDT
tankers and FSUs sold for recycling this year, especially a plethora of tankers over
the last several weeks.

BANGLADESH

In fact, Chattogram’s anchorage has been the busiest sub-continent location (for
tanker deliveries) over the recent past, despite this market’s recently wobbly
performance.

BANGLADESH

Dominant force.

Meanwhile, despite local steel plate prices recording an impressive USD 17/Ton jump
this week and indications from local Recyclers remaining strong, there were no
market sales to report.

BANGLADESH

Overall, while Pakistan has been competing aggressively during different times of
the year, Bangladesh continues to prove to be the dominant force, in what has
certainly been a busy 2021 for Chattogram Recyclers.

BANGLADESH
BANGLADESH

NO MARKET SALES REPORTED
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INDIA

STABILITY!

INDIA
INDIA

After a major drop in steel, this week, plate prices surprised many by reclaiming about
USD 17/Ton of the nearly USD 25/Ton crash from late last week. The Indian Rupee on
the other hand, remains of lingering concern as it once again depreciates past Rs. 75.0,
ending the week at about 75.3X against the U.S. Dollar.

Re-energised.

INDIA

Yet, prices remain steady and Alang Recyclers remain eager for tonnage as a firming
Q4 appears to be fulfilling its destiny and Indian Buyers snag the top spot in the local
port reports, taking in the most number of vessels this week.

INDIA

In the absence of many market units (as this was another no market sale week), a
healthy collection of private sales are emerging, as several of these units arrive Alang’s
waterfront every passing week.

INDIA

Overall, it has been a solid 2021 for a re-energized Indian market that was decimated
by a devastating second wave of Covid-19 this year, leading to the diversion of oxygen
and yard closures - it has certainly been a remarkable recovery for the Indian market.

INDIA
INDIA

NO MARKET SALES REPORTED

Rupee worries.
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PAKISTAN
INDIA
STILL LOOKING TO ACQUIRE!
INDIA

Depreciation.

Despite struggling with its currency depreciation, Gadani recyclers have been keen to fill
their plots and compete with its sub-continent neighbors on any available large LDT
tankers – of which, there are still a few older 90s built FSUs.

INDIA

Where Pakistan has struggled though, is that most of these storage units are located in
the Far East and therefore, have a lower delivery cost to a far more aggressive
Bangladeshi market. As a result, most of the large LDT tankers have ended up in
Chattogram this year.

INDIA

Just off.

Notwithstanding, like the Indian market, Pakistan has managed to remain firm and even
beat India in the market rankings for nearly two months now. This in turn has helped
them take in their fair share of tonnage, with another busy waterfront as Pakistan takes in
the most LDT this week.

INDIA

Local steel plate prices also firmed by about USD 6/Ton this week, boosting local
confidence to secure tonnage.

INDIA

Buyers ready to acquire

INDIA

NO MARKET SALES REPORTED
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TURKEY

WILD WEST?
The performance of Turkish fundamentals felt nothing short of the Wild West this week.
While the Lira plummeted to an all-time record low of TRY 9.3 against the U.S. Dollar,
import steel reportedly jumped a healthy USD 30/Ton this week.

Import steel jumps.

As a result, vessel indications have reportedly jumped USD 10/MT.
While no new arrivals have been reported this week, Turkish Recyclers (especially those
on the EUSRR list) remain stacked with tonnage and are now indicating delivery dates in
2022 on offshore tonnage being proposed – such is the extent to which Turkish yards are
full.
Overall, this market, like it’s sub-continent competitors, remains firm and ready to take
on all of the tonnage coming in from European waters.

NO MARKET SALES REPORTED

Yards stacked.

Miscellaneous
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AMAZING FACTS
 Tornados used to be called "twirlblasts" and "twirlwinds" in the 18th century. If you lived in the 18th
century, you might have referred to tornados using the words "twirlblast" or "twirlwind." Honestly, we might
need to bring these back.
 The Sundance Kid took his nickname from the town of Sundance, Wyoming. You may not recognize the
name Harry Alonzo Longabaugh, and that's because he was famously (or infamously) known by his nickname,
the Sundance Kid. The American outlaw, who was born in 1868 and was killed in 1908, took his now-historical
moniker from the only town that put him behind bars: Sundance, Wyoming. He was jailed there when he was just
15 years old for stealing a horse and was sentenced to 18 months. The Sundance Kid went on to join the Wild
Bunch, a group of robbers and rustlers who ranged through the Rocky Mountains in the late 19th century.
 Eating your offspring may be a sign of good parenting in some species. The thought of any creature
devouring its babies may be horrific to us, but for some animals, such as certain fish, reptiles, and amphibians,
that's not the case, according to 2019 research published in Frontiers in Ecology and Evolution. Among these
creatures, sacrificing some of their young via cannibalism may be a way to help their other offspring survive
when overcrowding becomes a problem.

IMPORTANT DATES
INDIA
BANK HOLIDAYS

BEACHING TIDES

October 19 – Prophet’s Birthday

October 04 – October 12
October 19 – October 25

BANGLADESH
BANK HOLIDAYS

BEACHING TIDES

October 19 - *Eid-e-Miladun-Nabi (S)

October 06 – October 08
October 19 – October 21

IMPORTANT BANK HOLIDAYS
CHINA

PAKISTAN

TURKEY

No more holidays in October.

October 19 – Prophet’s Birthday

October 19 - Republic Day

Prices indicated above are as reported in the market and are not necessarily accurate. This information is provided without prejudice and is given in
good faith and without any guarantees whatsoever. While every care has been taken in the preparation of this report, no liability can be accepted for
any loss incurred in any way whatsoever by any person relying on the information contained herein. Opinions expressed herein may be deemed
subjective and arbitrary. This WEEKLY is intended only for the person or entity to which it is addressed and may contain confidential and/or
privileged material. Any review, retransmission, dissemination or other use of this information by persons or entities other than the intended
recipient is prohibited.
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ALANG - Port Position as of October 16, 2021
No.
1
2
3
4
5
6
7
8
9
10

VESSEL NAME
Gema
Jupiter
Lotus
Nancowry
Reg (Under Tow)
Roger
Stolt Spruce
Supreme Explorer
Target
Tommy

LDT
7,638
1,632
12,112
8,000
1,969
6,773
11,308
3,093
4,252
1,965

Total Tonnage

TYPE

STATUS

Tanker
Fishing Vessel
RoRo
Passenger Vessel
Supply Vessel
RoRo
Chemical Tanker
Supply Vessel
Tanker
Supply Vessel

Beached October 10
Arrived October 12
Beached October 13
Arrived October 12
Arrived October 16
Beached October 09
Beached October 13
Beached October 09
Beached October 09
Arrived October 16

58,742

CHATTOGRAM - Port Position as of October 15, 2021
No.
1
2
3
4
5
6
7

VESSEL NAME
Hai Sson 29
Heng Long
Jin Tai
Lake Glory
Lantic
Pandora
Port Pontoon (Under Tow)

Total Tonnage

LDT
2,603
16,208
2,056
3,292
23,305
959
2,028

TYPE

STATUS

Tanker
Tanker
Tanker
Reefer
Tanker
Fishing Vessel
Pontoon

Arrived September 26
Beached October 11
Arrived October 11
Beached October 09
Beached October 11
Arrived October 12
Beached October 09

50,450

GADANI - Port Position as of October 15, 2021
No.
1
2
3
4
5
6
7

VESSEL NAME
Cape Balder
GTO II
InterSea
InterSurf
Lucky Dolphin
Sharifa 4
Spirit

Total Tonnage

LDT

TYPE

STATUS

22,666
1,550
1,503
1,230
7,486
16,484
38,726

Tanker
Barge
Tug
Tug
Tanker
Tanker
VLCC

Arrived October 15
Beached October 08
Arrived October 13
Arrived October 13
Arrived October 14
Beached October 14
Arrived October 10

89,645

WHILE EXTREME CARE HAS BEEN TAKEN IN THE PREPARATION OF THIS REPORT, NO LIABILITY CAN BE ACCEPTED FOR ANY LOSS INCURRED IN ANY
WAY WHATSOEVER BY ANY PERSON RELYING ON THE INFORMATION CONTAINED HEREIN.

Steel Plate Prices

DATE

INDIA STEEL
PRICES USD/T

INDIA STEEL
PRICES
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PAKISTAN STEEL
PAKISTAN BANGLADESH STEEL BANGLADESH
PRICES USD/T STEEL PRICES
PRICES USD/T
STEEL PRICES

CHINA STEEL
PRICES USD/T

10/9/2021

581.41

43,600.00

777.55

133,000.00

629.24

53,800.00

537.89

10/10/2021

581.41

43,600.00

777.55

133,000.00

629.24

53,800.00

537.89

10/11/2021

585.19

44,100.00

777.55

133,000.00

629.24

53,800.00

541.26

10/12/2021

597.45

45,000.00

783.40

134,000.00

647.95

55,400.00

542.31

10/13/2021

593.55

44,700.00

783.40

134,000.00

646.78

55,300.00

540.92

10/14/2021

592.61

44,600.00

783.40

134,000.00

646.78

55,300.00

542.58

10/15/2021

597.93

45,000.00

783.40

134,000.00

646.78

55,300.00

542.58
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