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NOO fleets: renewal on the way in the small and medium sizes  

The historically high charter market has finally convinced Non-Operating Own-
ers (NOOs) to return to the newbuilding arena for small and medium-sized ton-
nage, addressing the alarming under-ordering of these ship classes which Al-
phaliner highlighted in a report published in December 2020.  

Since the beginning of the year, NOOs have ordered no fewer than 113 ships  
(equal to 454,000) teu in the 1,300 - 7,000 teu size segments, according to 
Alphaliner data.   

NOOs from Germany in particular, once the dominant force in container ship-
ping but mostly absent from the newbuilding front in recent years, have been 
busy ordering container vessels again. 

These orders were mainly placed on a speculative basis, with only a handful of 
ships already having a charter in place. This approach is typical of traditional 
NOOs* (see info box page 2). 

Since April, German NOOs have ordered a total of 44 vessels for an aggregate 
capacity of nearly 122,000 teu according to Alphaliner data. 

The orders have come from Asiatic Lloyd (for tonnage of 7,100 teu), MPC Group 
(units of 5,300 teu) and Hartmann Reederei (vessels of 3,500 teu), while 
Briese, Schoeller, USC Barnkrug and Vega Reederei have booked tonnage of 
1,300, 1,800 and 2,700 teu.  

�����������WR����������� 

����-�� 

· 1RQ-RSHUDWLQJ�RZQHUV�
KDYH�RUGHUHG�����PLG-
VL]HG�VKLSV�LQ������VR�IDU� 

· $IWHU�D�ORQJ�KLDWXV�DQG�D�
PDVVLYH�RUGHU�ZDYH�IRU�
13;�DQG�0*;�VKLSV��WKH�
PLGGOH�RI�WKH�PDUNHW�ILQDO�
O\�VHHV�UHSOHQLVKPHQW�
DJDLQ� 

· 6HYHUDO�ZHOO-NQRZQ�
QDPHV��LQFOXGLQJ�WUDGL�
WLRQDO�*HUPDQ�ILUPV�WKDW�
KDG�QRW�SODFHG�DQ\�QHZ�
RUGHUV�IRU�VHYHUDO�\HDUV��
KDYH�UHWXUQHG�ZLWK�GHDOV�
IRU�VPDOOHU�DQG�PLG-VL]HG�
WRQQDJH�� 

122�QHZEXLOGLQJ�RUGHUV�LQ�������������-�������WHX�RQO\� 

Charts of the week 

0DLQ�EX\HUV�RI�122�WRQ�
QDJH�LQ�WKH�ODVW����PRQWKV 

*part of Schoeller Group 

ALPHALINER 
 



 

Page 2   © Copyright Alphaliner 1999-2021 

����$/3+$/,1(5 Weekly  ϮϬϮϭ�/ƐƐƵĞ�ϰϮ 

  
All these vessels are believed to be charter free. 
Nordic Hamburg meanwhile secured three 1,380 
teu units from Chinese yards, against long term 
charters to BG Freight Line.  

NOOs from other countries, especially Greece, have 
also returned to the newbuilding scene, with Navios, 
Capital, Euroseas and Tsakos all placing orders for 
ships of various sizes from 1,800 to 5,300 teu for a 
total of just over 50,000 teu. 

Belgium has meanwhile seen CMB ordering four 
additional high-reefer, 6,000 teu ships. 

Most of these ships are believed to be charter-free, 
although CMB is rumoured to be in discussions with 
Maersk.  

In the Asia-Pacific region, Seaspan* (see info box) 
has ordered no fewer than 25 container vessels of 
7,000 teu, all fixed on long term charters. 

Singapore-based Eastern Pacific Shipping (EPS) has 
meanwhile booked seven ships of 7,000 teu, with 
long term charters agreed for at least five of them. 

Goto Shipping of China has been busy ordering a 
total of sixteen ships with capacities ranging from 
1,100 to 2,500 teu. It is unclear though if all this 
tonnage is destined for the Charter Market.  
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Although NOOs have been busy rebuilding the small 
and medium-sized charter fleet of 1,300 to 7,000 
teu units, there is, to date, still no ordering of char-
ter vessels under 1,000 teu, a concern for a seg-
ment displaying a 16 year-old age profile. 

Demand for sub-1,000 teu vessels has nevertheless 
been brisk in recent times, suggesting a continued 
need for such tonnage, particularly for units of 700 - 
900 teu.   

However, years of misery for small container vessel 
owners prior to the current boom have put off inves-
tors from buying new ships. 

It remains therefore unclear if NOOs would be ready 
to pull the newbuilding trigger without charter cover 
in place for their new vessels.  

 MAIN STORY 

Seaspan: focused on long-term contracts 

*Seaspan’s business model is to usually place new-
building orders exclusively against long term charter 
employments. 

In this respect its approach to the market differs 
somewhat from that of the more traditional NOOs, 
who usually order new ships speculatively, secure 
employments at a later stage, or trade vessels on 
the charter market, fixing them for short or medium 
term charters. 

Seaspan has ordered this year a total of 25 contain-
er vessels of 7,000 teu against long term charters 
to ZIM (15 units) and ONE (ten units).   

In addition to these mid-sized ships, Seaspan’s or-
derbook also comprises 40 larger container ships 
from 12,000 to 24,000 teu, which remain outside 
the scope of this ordering review. 
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The revival in NOO ship ordering will help compen-
sate (partly) for the loss of 266 NOO ships (equal to 
942,700 teu) in the 500-8,000 teu size bracket that 
were sold to end users in the last twelve months.  

Never in the history of container shipping has the 
NOO fleet seen the sale of so many ships to liner 
shipping companies in such a short space of time.  

The reasons for these sales have been well docu-
mented, with carriers currently preferring to buy ra-
ther than having to charter ships at astronomical 
rates for multi-year commitments.   

MSC in particular has spearheaded an unprecedent-
ed purchase campaign, buying no fewer than 115 
NOO vessels since 1 October 2020 for a total capac-
ity of 433,800 teu. 

CMA CGM was also busy, acquiring 29 NOO ships 
for 96,460 teu, as was Wan Hai Lines with 15 NOO 
ships for an aggregate 116,000 teu.  

Other active buyers of NOO tonnage included Hapag
-Lloyd, TS Lines, RCL, Sea Consortium, GFS, Maersk 
and Sinokor.  


