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• Latest estimates based on both existing fleet and 
orderbook show LNG amounts to around 87% of total 
alternative fuels uptake in shipping (excluding LNG 
carriers which burn boil-off gas); LPG: 4% / biofuels: 4% 
/ methanol: 3.6% / ethane: 1% / nuclear: 0.3% / 
hydrogen & ammonia: 0.1% (see Chart 10, page 8). 
 

• Euroseas ordered three LNG-ready 1,800-teu feeders 
at Hyundai Mipo for $102m. The company remains very 
optimistic about container market prospects. 

 

• Seanergy and NYK Line announced successful 
completion of biofuel trials on a Capesize. The B10 
blend was consumed during her two-way voyage 
between Singapore and South Africa. 

 

• Singapore port sees building momentum for 
alternative bunker fuel sales in its waters after 
registering its first LNG bunker deliveries in 2021 and 
seeing developments in biofuel bunker sales since the 
start of 2022. 

 

• Wärtsilä developed a dedicated fuel supply system for 
methanol. 

 

• Yara is set to promote the use of ammonia as a bunker 
fuel within the Society for Gas as a Marine Fuel.  

 

• Integrated storage solutions provider Stolthaven 
Terminals and the Pecém Industrial and Port Complex 
signed a memorandum of understanding for the study 
of a new storage terminal in Pecém Port, Brazil. The 
terminal is expected to focus on storage and handling 
services for green hydrogen and associated products. 

 

• Norway invested $22.41m in a new centre for energy 
research dedicated to hydrogen and ammonia. 

 

• An unnamed container liner ordered air lubrication 
systems from Silverstream Technologies for nine 
16,000-teu boxships to be installed between 2023 and 
2025. The systems have shown consistent bunker 
savings of 5% or more. 

 

• Maritime technology company Nautilus Labs which 
advances the efficiency of ocean commerce through 
artificial intelligence, announced $34m in new funding, 
with Microsoft making a significant contribution.  

 

• Technology company ABB said ships can save up to 20% 
on bunker fuel consumption with its new digital vessel 
tracking platform, ABB Ability Tekomar EPERT marine.  

 

• U-Ming signed a $50m sustainability-linked loan with 
ANZ Bank Taiwan to fund its fleet renewal plan, which 
includes the delivery of 11 new bulkers by end 2022, all 
featuring optimised hull design, ESD devices, ultra-low 
friction paint hull-coating and a fleet safety 
management system designed by U-Ming. 

 

• Hyundai Heavy Industries sold $300m of green bonds 
to raise funds for construction of eco-friendly vessels. 

 

• Marubeni is teaming up with BP on offshore wind and 
potentially other decarbonisation projects, including 
hydrogen. As part of their agreement, BP will join with 
Marubeni in their proposal for an offshore wind project 
off the coast in Japan purchasing a 49% stake in the 
proposed project. 

 
 
 
 

1. Sustainability 
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2. Shipping Markets Analysis 

2.1 Dry Bulk
The Baltic Dry Index edged marginally lower week-on-week to close at 2,575 points on 23 March amid a dip in Capesize rates, 

but was still up by a notable 114% from the 5-year average for this time of the year. Earnings are at extremely healthy levels 

across the board, with Supramaxes up 160% from the 5-year trend, Handysizes at +140%, Panamaxes at +90% and Capesizes 

at +60%. Sentiment has been bolstered by the positive tonne-mile impact from emerging long-haul voyages as the critical 

situation in Ukraine triggers significant redrawing in dry bulk trades while further amplifying pre-existing shipping 

inefficiencies. Incidentally, Shipfix data shows that cargo orders for coal destined for Europe surged in recent weeks, while 

Colombia announced it was discussing an increase in shipments due to higher demand from European end-users, implying 

this trend is likely to continue. 

From a macro-economic perspective, major forecasting agencies including the OECD are projecting decreased global GDP 
growth and increased inflation as a consequence of the war in Ukraine. Some impacts of inflation are already materialising, 
including decreased Asian steel margins. Furthermore, higher energy prices may have a knock-on effect on construction 
activity, while food price inflation could lead more grain exporters to prioritise domestic supply. On the positive side, China’s 
economic performance exceeded expectations in January-February, while Beijing is widely anticipated to quicken fiscal 
spending in the coming months as policy makers step up economic support. Chinese fiscal spending already rose 7% in 
January-February from a year earlier, quickening from a 0.3% rise in 2021. 
 

 
 

2.2 Tankers 
Continued two-tier market in the crude tanker segments, with large premiums on offer on ex-Russia routes, but pressure 
generally continuing elsewhere with rates easing across the board and VLCC earnings hovering around their lowest levels on 
record. By contrast, product tankers both West and East of Suez have been bolstered by a reshuffle in global diesel trade as 
Europe is drawing more supplies from US and Asia to offset the loss of supplies from Russia, while Russian cargoes are also 
shipped further afield including to Asia and Latin America. Significant uncertainty remains over the outlook, with surging oil 
prices and headwinds to European economic growth presenting clear risks to demand. Incidentally, in the face of the 
emerging global energy crisis, the International Energy Agency laid out this week a 10-point plan to cut global oil consumption 
in a bid to cool-off surging oil prices. 
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2.3 Containers
Extraordinary conditions continuing in the boxship charter market, with rates remaining at record levels despite an easing in 

fixing activity due to lockdowns in China and the conflict in Ukraine. Port congestion remains a key feature and shows no 

material signs of winding down. In fact, there is scope for even higher congestion moving into Q2 as a result of renewed 

lockdowns in China and vessels waiting or rerouting as ports in the Black Sea are closed. Disruption upside is set to keep rates 

elevated moving forward, though heightened inflation worries present a clear risk to the medium-term demand outlook. 

 

 

 

 

 

* Second-Hand Market – next page 
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3. Second-Hand Market 

3.1 Weekly Ship Sales by Vessel Type 

 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 
 
 

 
 

4. Newbuilding & Ship Recycling Markets 
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4.3 Recent Ship Recycling Activity 

 

4.4 Scrap Values & Ship Demolition Volumes 
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5. Key Shipping & Macro Indicators 
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The information contained in this report has been obtained from various market sources.WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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