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NEW FORTRESS ENERGY OFFERS OUT REGAS DUO TO 

MARKET 

Charter details of regasification units committed to Germany emerge revealing hot rates, Two floating regasification units in the 
newly expanded shipping fleet of New Fortress Energy have been quietly offered on the market for charters as European gas 
buyers look to FSRUs as an import alternative to Russian pipeline supply. Knee-jerk FSRU mania grips Europe but projects 
require thought , Details of which vessels are being touted for possible charter are proving elusive but some following the 
business said the deadline for offers on them closed at the end of March. In a recent presentation, New Fortress said it 
controls a fleet of nine FSRUs. These include three purpose-built vessels, four LNG carrier-to-FSRU conversions and two 
ships that have been previously earmarked for a conversion. One of the FSRUs, the 129,000-cbm Spirit (ex-Golar Spirit, built 
1981), is laid up in the Mediterranean, where it has been since July 2017. New Fortress’ move to offer its FSRUs to the market 
comes as European energy buyers turn to floating regasification as a quick start-up LNG import solution and an alternative to 
Russian pipeline gas supply. German trio , TradeWinds reported in March that Germany has already secured three of the 
largest and most modern FSRUs available in the market. Greek shipowner Dynagas is working with German trader Uniper on 
two FSRUs — the 174,000-cbm Transgas Power and Transgas Force (both built 2021) — while trading company RWE has 
been linked to a Hoegh LNG-controlled regasification unit, the 170,000-cbm Hoegh Esperanza (built 2018). Brokers and other 
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market sources have reported that Dynagas’ two vessels have been tied up at rates just shy of $200,000 per day for a period 
of 10 years. The Hoegh FSRU has been pegged to a two-tier rate structure of about $150,000 per day if the vessel is being 
used for trading and $180,000 per day if it is being used as a regasification unit. Germany snares FSRU trio from two owners 
as it steers away from Russian gas. The regas unit is said to have been secured for at least five years and possibly up to 
seven years with options. German Chancellor Olaf Scholz has said previously that the government would advance the 
construction of two LNG-import terminals for the country in Brunsbuttel and Wilhelmshaven to secure non-Russian gas supply. 
There are about 48 either purpose-built FSRUs or LNG carriers-to-regas unit conversions — most of which are committed to 
projects. source : www.tradewindsnews.com 
 

CELSIUS SIGNS UP FOR SINGLE SHI GAS CARRIER 

Jeppe Jensen-led company grows its fleet to 13 as it creeps closer its 20-ship target, Denmark’s Celsius Tankers is back in 
expansion mode and has added one more LNG carrier newbuilding to its growing fleet. The company, which is the tanker arm 
of Celsius Shipping, confirmed on Wednesday that it has firmed up a single 180,000-cbm LNG newbuilding at Samsung 
Heavy Industries in South Korea. It said the vessel is fixed long-term to a “first-class major charterer”. The vessel is due for 
delivery in 2025 and brings the company's on-order LNG carrier tally to nine ships and total fleet to 13 vessels. Celsius’ hunger 
to grow an LNG fleet came to the fore in 2021. The company tripled its fleet numbers from four to 12 vessels within the year, 
contracting eight newbuildings at SHI in the last six months of the year. It closed the year in December by confirming a pair 
of 180,000-cbm LNG newbuildings at SHI backed by charters to an energy major. TradeWinds has linked these vessels to 
Shell. SHI separately detailed that the newbuildings, which were ordered separately, were priced in the region of $208m each 
and are due for delivery dates before January and May 2025. The new vessels will all be fitted with ME-GA propulsion 
systems. Aside from these two vessels, Celsius partnered with maritime holding company Purus Marine on a further pair of 
2024-delivering LNG carriers that have been chartered to energy major BP. Before this, Celsius also added four newbuildings 
that are fixed on long-term charters to trader Gunvor’s Clearlake Shipping arm. In October, Celsius Shipping chairman Jensen 
told TradeWinds that Celsius was working towards a target to grow its LNG fleet to 20 newbuildings by 2025. Celsius also 
controls four trading 180,000-cbm LNG vessels which are chartered out. source : www.tradewindsnews.com 

 
WHY QUICK GAS FIXES NEED CLEAR HEADS AS FSRU MANIA 

TAKES HOLD 

Dash to replace Russian gas finds politicians seeking to secure quick but not necessarily simple solutions, Interest in floating 
storage and regasification units has rocketed in the weeks following Russia’s invasion of Ukraine as European energy buyers 
scramble for LNG imports as an alternative to Russian gas. 
Germany snares FSRU trio from two owners as it steers away from Russian gas 
In the five weeks since Russia invaded Ukraine on 24 February, reports have emerged on an almost daily basis detailing new 
floating regas-based projects or possible expansions of existing developments. “The problem is that this is all knee-jerk 
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[reaction],” one broker said, explaining that governments and the importing entities these are working with are not giving 
enough thought to how such projects can be made to work. He bemoaned the fact that much of the interest is being propelled 
by governments who are needing to be seen to take swift action in case Russia ups the ante against Western sanctions by 
turning off its pipeline gas supply but are not looking at the practicalities. “It’s all political bull****,” he added. But that said, 
he believes that as a result of the major market shift on gas buying, Europe could see 10 to 12 new FSRU projects emerge. 
So first up — where to site an FSRU? LNG shipping industry players stress that any FSRU project must have access to a 
shoreside pipeline that connects to a country’s gas grid and which is of a capacity that can handle the anticipated imported 
regasified volumes. A ready-made or repurposed berth for the vessel is also needed. Purpose building either of these elements 
for a project is likely to prove costly and cause delays to planned start-ups — and then there is the issues of permitting to 
consider. 
Exmar finds five years of work for FSRU at centre of Gunvor legal spat 
Europe’s flight from Russian gas could push Dynagas Partners to repurpose LNG carriers as FSRUs 
Next, acquire or charter an FSRU. Germany has moved quickly and appears to have secured three units apparently on long-
term charter albeit at some steep charter rates. Rumours abound that another major US supplier of FSRUs may be tying up 
one of its units in a deal with Estonia. There is market chatter about regas units controlled by Golar LNG and New Fortress 
Energy. But to date, it is Dutch energy company Gasunie that has been the first to make an upfront pounce, bagging Exmar’s 
barge-based previously unloved small barge-based unit. When it comes to working out what else is available, the picture gets 
a little blurry. In theory, of the fleet of 48 FSRUs, the bulk are committed. However — as one consultant put it — it should be 
possible to “shake some loose” from their existing contracts where they are either trading as LNG carriers or are under-utilised 
at their current locations. One solution could also be to use them on a seasonal basis, he added. But brokers highlighted most 
are likely to require modifications and repair yard space is currently at a premium. Some may be on the small side for the 
cargo stems they are likely to receive from trading LNG carriers and then there are open-loop vessels — in that they use 
seawater for cooling — so may not necessarily be suitable for northern European waters in winter. Finally — and most likely 
this should be the first consideration for developers — where to source the LNG supply? 
Poten says FSRUs are ’no quick fix’ as Europe dives for LNG supply 
Just as the market has seen a rush to FSRUs, it is now also witnessing a surge to new liquefaction. This year was already 
tipped to be one where there would be a wave of new final investment decisions for LNG projects, particularly those in the 
US, but the need for energy security in Europe has propelled this into the spotlight. Among the good news on US LNG — 
Sempra Energy has revived plans for its Port Arthur project and is planning expansions at other sites. Tellurian has finally said 
it is making a start on construction for its long-planned Driftwood LNG and New Fortress Energy has applied to permit one of 
its quick start-up FLNG solutions for the US Gulf. 
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New Fortress applies for permit to site FLNG unit off US Gulf coast 
On the downside — with the exception of New Fortress perhaps — these projects will take several years before they start 
production. In addition, most of the existing or under-construction US LNG is already contracted with Asian buyers taking the 
lion’s share and European buyers coming late to the negotiating party on supply. None of these issues are new for those trying 
to develop FSRU projects. But can the new wave of political will fast-track them and ease Europe’s fears over gas supply? 
Source : www.tradewindsnews.com 

 
SHELL PAUSES CHARTERS FOR RUSSIAN LNG VESSELS 

Shell has suspended its charter contracts for two LNG vessels from Russian state-owned operator Sovcomflot, Bloomberg 
reported April 7. The UK-headquartered major made the decision last month to suspend the vessels, which typically haul Asian 
LNG offtake. Sources said Shell concluded the vessels should be taken out of service has a precaution. Bloomberg identified 
the suspended Shell vessels as Sovcomflot's SCF Barents and SCF Timmerman, with each vessel offering a nameplate 
capacity of 174,000 m3. Sovcomflot is directly excluded from British ports under the country's sanctions regime. The UK has 
introduced an embargo on any ships with a Russian "connection", whether they be owned, controlled, chartered or operated 
by a Russian firm.  In Brussels, European Commission president Ursula von der Leyen has said the EU could follow suit with 
its own ban on Russian freight ships and delivery trucks. source : www.naturalgasworld.com 

 

AUSSIE EAST COAST LNG EXPORTS REMAIN FLAT IN MAR 

LNG exports from the three projects on the Australian east coast came in at 1.99mn metric tons in March compared with 
1.98mn mt in the same period last year, Gladstone Port Corp said on April 6. The exports were up 3.7% month/month, 
however. China was the biggest buyer and imported 1.13mn mt of LNG, down from 1.44mn mt in the same month last year. 
South Korea shipped in 416,778 mt of LNG as against 231,469 mt in March 2021. Japan imported 183,386 mt of LNG versus 
65,720 mt in the previous year. The three east coast projects are Australia Pacific LNG, Gladstone LNG and Queensland 
Curtis LNG. LNG exports from the three projects came in at a record 23.47mn mt in 2021, up 4.96% yr/yr. source : 

www.naturalgasworld.com 

 
PGNIG SECURES FOUR NEW LNG CARRIERS 

PGNiG's supply and trading unit (PST) said April 7 it had taken on four new LNG carriers with combined capacity of 696,000 
m3 under a 10-year charter contract with associates of Norwegian Knutsen Group and Maran Gas Maritime Gas. The fleet will 
hold the regasified LNG equivalent of 100mn m3, with the first carriers due to enter PST's service in early 2023. The contracts 
give PST a ten-year exclusive lease on all four vessels with the option to extend further. Paweł Majewski, president of PGNiG's 
management board, said PGNiG's regasified LNG volumes from US exporters had reached 9bn m3/yr. Of this, as much as 
7bn m3/yr is booked under front-of-board contracts, under which PGNiG must arrange for the LNG's collection, transport and 
unloading. "Under the charter contracts, we will be able to efficiently supply LNG to the Polish market, but also send the LNG 
carriers to any LNG terminal in the world," Majewski said. "For us, the enlarged fleet and flexible transport capacities are the 
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key to LNG-based energy security." PGNiG has already chartered 80 to 90mn3 of regasified LNG carrier capacity to be 
delivered in 2022. Two of the vessels will be ready by the end of June 2022. "This means that PGNiG will be able to purchase 
LNG under FOB contracts already [entered into] in 2022," PGNiG said. source : www.naturalgasworld.com 

 

BULGARIA, ROMANIA BUY GREEK LNG RECEIVING CAPACITY 

Greek gas transmission system operator DESFA has granted requests from Bulgaria and Romania for access to its Revithoussa 
LNG import terminal, SEENews reported April 8. Bulgaria-based trader MET Energy already has a contract for unloading 
142,500 metres3 of LNG in May, the report said, citing Greek daily newspaper Kathimerini. Revithoussa LNG is central to 
Greece's preparations for alternative gas quantities as the EU looks to phase out two thirds of Russian imports before the end 
of this year, according to Greece's environment and energy minister Kostas Skrekas. The terminal has a regasification capacity 
of 1.25mn m3/hr that could later be expanded to host a floating LNG tank for additional imports. Situated 45km of the Greek 
capital Athens, it is the only LNG terminal in Greece to receive, store and regasify imports that links to the national gas 
transmission system. Officials from Hellenic Gas Transmission System Operator told news agency Amna that skyrocketing 
demand for floating LNG import vessels due to the Ukraine war meant it was vital Athens moved quickly to procure a vessel 
for Revithoussa LNG's expansion. source : www.naturalgasworld.com 

 
GOLAR LNG UNLOADS NEW FORTRESS ENERGY SHARES 

Bermuda-based floating LNG vessel company Golar has disposed 6.2mn shares in New Fortress Energy (NFE), an LNG-to-
power company, as part of a deal to sell Hygo Energy Transition to NFE agreed last year, Golar said on April 6. The $250mn 
transaction will allow Golar to deploy FLNG growth projects. Golar still has 12.4mn shares in NFE, and the company said it 
would still stand behind FLNG assets that it is developing. "Golar is excited about new FLNG growth prospects, including those 
being pursued by NFE, and plans to remain a supportive shareholder for the foreseeable future," said Golar CEO Karl Fredrik 
Staubo. Hygo Energy Transition is a Brazil-focused downstream LNG services provider. It was established as a joint partnership 
of Golar LNG and Stonepeak Infrastructure Fund II Cayman, a fund overseen by Stonepeak Infrastructure Partners. Hygo had 
scheduled a $450mn public shares offering for mid-2020 but cancelled the listings months before it was due to take place. 
Golar LNG then agreed to sell its shareholding to New Fortress Energy in exchange for 862,745 new NFE shares and $50mn 
in cash, in a deal that also included the sale of its LP division Golar LNG Partners LP. source : www.naturalgasworld.com 

 

ENN IN OFFTAKE AGREEMENT FOR RIO GRANDE LNG 
US LNG developer NextDecade said April 6 ENN LNG (Singapore) had signed a 20-year sale and purchase agreement (SPA) 
for 1.5mn mt/yr from NextDecade’s proposed Rio Grande LNG project in Texas. ENN LNG is a wholly-owned subsidiary of 
China’s ENN Natural Gas, which operates the first large-scale private LNG terminal in China at Zhousan. In 2021, it sold 
about 27.2bn m3 of natural gas, accounting for about 10% of total Chinese consumption. The LNG, purchased on a free-on-
board basis and indexed to Henry Hub, will come from the first two trains at Rio Grande, expected to start operations as early 
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as 2026. Pending additional offtake agreements and financing, NextDecade expects to take a final investment decision on at 
least two trains of the five-train, 27mn mt/yr project in the second half this year. “As one of China’s largest private companies, 
ENN is a major participant in China’s energy market, and we look forward to a successful, long-term relationship with ENN,” 
NextDecade CEO Matt Schatzman said. “This SPA underscores the strength of NextDecade’s differentiated offering. The 
commercial momentum at Rio Grande is accelerating and we believe the company is well placed to benefit from the 
strengthening LNG market.” Paired with the NEXT Carbon Solutions carbon capture and storage (CCS) development, Rio 
Grande LNG would capture and store more than 90% of the emissions associated with natural gas pre-treatment and 
liquefaction, or more than 5mn mt/yr of CO2-equivalent. source : www.naturalgasworld.com 

 
SINOPEC’S QINGDAO TERMINAL UNLOADS 1ST QATARI 

CARGO  

State-run Sinopec’s Qingdao terminal in Shandong province has received its first cargo of Qatari LNG, Reuters reported on 
April 5 citing a statement by Shanghai Petroleum and Natural Gas Exchange. The 205,000 m3 cargo is part of the 10-year 
supply deal Sinopec penned with Qatar Petroleum in March last year for annual supplies of 2mn metric tons, or roughly 2.8bn 
m3, starting this year, Reuters said. The work on the next expansion phase of the terminal is underway and is expected to be 
completed by the end of 2023, doubling capacity to 14mn mt/yr. source : www.naturalgasworld.com 

 
OSAKA GAS BAGS TAICHUNG LNG EXPANSION WORK   

Daigas Gas and Power Solution, a unit of Japan's Osaka Gas, has been awarded front end engineering & design (Feed) and 
technical consulting service for the Phase-4 expansion project of Taichung LNG receiving terminal owned and operated by 
Taiwanese state-run CPC Corp., Osaka Gas said on April 6. The Phase-4 expansion project includes building four LNG 
storage tanks, regasification facilities and a jetty for LNG tankers. After the completion of this project scheduled in 2029, LNG 
handling capacity of Taichung LNG terminal will increase to 13mn metric tons/year. The Taiwanese government has been 
pursuing an energy policy which targets nuclear power phase-out and reduction of greenhouse gas emission. Under this energy 
policy, the government is planning to increase the share of natural gas in power generation to 50% by 2025 and CPC is 
expanding its LNG regasification and storage capacity in tandem with the plan, Osaka Gas said. source : www.naturalgasworld.com 

 
VNG CEO SAYS LNG CAN SUPPLANT RUSSIAN GAS 

The CEO of VNG, a gas supplier active in east Germany, expects Russian gas deliveries to be impacted as Berlin applies 
more pressure to Moscow over the Ukraine war, but believes more LNG purchases can help fill the gap, Reuters reported on 
April 5. VNG's Ulf Heitmueller envisages an LNG purchasing "boom" driven by German energy firms searching for a resolution 
to "security of supply difficulties", with Russia currently accounting for 40% of national gas consumption. He thinks the shock 
to the market will prompt VNG to seek more renewable sources of electricity, accelerating the energy transition.  VNG, 
headquartered in the East German city of Leipzig, is majority owned by Germany utility EnBW, which revealed early plans to 
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buy an additional 3bn m3/year of LNG on March 31. "Russian gas will lose in importance for VNG and the much-discussed 
bridging period for gas to usher in a carbon-free energy future will become shorter," he said. The Ukraine war is now into its 
second month, and Moscow's atrocities in the war have aggravated the damage to Russia's energy trade with Germany. On 
April 3, the German defence minister called for an effective EU ban on Russian gas imports to punish Vladimir Putin for "his 
crimes". Berlin's stance has stiffened. It had previously argued several European economies were too dependent on Russian 
gas to impose an embargo, according to Reuters. A German utility industry association said on April 1 that Germany could 
replace around 50% of its Russian gas quantities by the end of this year. It has three LNG terminal projects in early development 
that could help in the medium term. But Germany's need for gas may also increase in coming years, as the country shuts 
down its baseload nuclear and coal power plants. The country's three remaining nuclear stations, with a total 9,500 MW 
capacity, will close later this year and Berlin aims to gradually phase out coal-fired electricity by 2038. source : www.naturalgasworld.com 

 
VENTURE GLOBAL PICKS UP GAS SUPPLY DEAL FOR 

PLAQUEMINES LNG 

Venture Global LNG has signed a purchase agreement to receive natural gas from NextEra Energy for its 20mn metric 
tons/year Plaquemines LNG export facility in Louisiana, Reuters reported April 4. The deal comes as Venture Global prepares 
to take a final investment decision on the project ahead of the envisaged launch window in 2024.  Baker Hughes said on 
March 9 it received the notice to deliver 24 "modular-machinery units" along with the facility's central LNG train system. 
Venture Global still needs regulatory approval for the NextEra purchase agreement, having submitted the contract to the US 
department of energy on March 22, Reuters said. The company said on March 16 it had executed a 1 mn mt/yr sales and 
purchase agreement for Plaquemines LNG with New Fortress Energy. It also has a 20-year SPA contract to deliver 2mn mt/yr 
from Plaquemines to Shell. New Fortress and Shell both have gas purchase contracts for Venture Global's 10mn metric 
tons/year Calcasieu Pass facility, also situated in Louisiana, which loaded its first commissioning cargo on or after February 
9. Shell's SPA for Calcasieu Pass is for 2mn mt/yr, while New Fortress will source 1mn mt/yr from an expansion of the facility 
due to start development next year. source : www.naturalgasworld.com 

 

AUSSIE LNG EXPORT EARNINGS TO MORE THAN DOUBLE IN 

2021-22 

Australia’s LNG exports earnings are forecast to more than double in 2021-2022 (July-June) as oil price-linked contract prices 
surge, the Australian government’s latest Resources and Energy Quarterly published on April 4 showed. The export earnings 
are expected to rise from A$32bn ($24.4bn) in 2020–21 to A$70bn in 2021–22, and A$82bn in 2022–23. Australian export 
volumes are forecast to increase to 82mn metric tons in 2021–22 from 77mn mt in 2020-2021. Australia’s peak oil and gas 
body Appea said the report shows the demand for the country's oil and gas and confidence in the sector remains very strong. 
“We are helping the government fund key public services and infrastructure while creating and supporting thousands of jobs 
and driving economic growth,” said Appea CEO Andrew McConville. “Ultimately, we are again shown to be central to our 
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economy and delivering huge benefits – helping support key areas like schools, hospitals and roads.” He said the industry 
announced investments of more than A$27bn last year in new Australian supply, technology and decarbonisation initiatives. 
“The return on our previous investments is clear to see,” McConville said. “And our ongoing role and commitment to Australia 
will see us continue to deliver for many years to come.” source : www.naturalgasworld.com 

 

 

EL SALVADOR'S ACAJUTLA TRANSFERS FIRST VESSEL-TO-

VESSEL LNG BATCH 

BW LNG said April 1 that its floating LNG vessel in El Salvador had completed its first ship-to-ship LNG transfer as part of 
the 280mn ft3/day Acajutla gas-to-power project. BW LNG, a subsidiary of gas shipping company BW Group, managed the 
transfer of 125,000 m3 of LNG from its floating regasification and storage unit BW Tatiana to the tanker Bilbao Knutsen. 
Keppel Shipyard delivered BW Tatiana, which can store up to 137,000 m3 of gas,  last year under a conversion contract to 
repurpose an existing LNG vessel. The deal was awarded by  BW Gas and project operator Invenergy Investment, the latter 
of which has backed the LNG plant's sole customer: Energia del Pacifico. Energia del Pacífico will commission the floating 
LNG facility to supply its new 378-MW thermal power plant. The project is due to launch in coming weeks and includes a new 
pipeline to the site of Energia's power station, along with 44 km of transmission cables that link to El Salvador's national grid.  
El Salvador has a large electricity trade deficit, having bought around 21% of its power supply from overseas markets in 2019, 
according to IRENA. It hopes buying in LNG could help phase out heavy fuel oil at its thermal power stations while also 
generating more power to sell into neighbouring central American markets. An Inter-American Development Bank subsidiary 
agreed to provide $128mn of financing for the project, and BW LNG says it will meet around 30% of El Salvador's power 
demand. source : www.naturalgasworld.com 

 

 
SEMPRA INKS CAMERON LNG PHASE 2 DEAL 

Sempra Infrastructure, a subsidiary of North American energy infrastructure company Sempra Energy, said April 4 it had agreed 
preliminary non-binding contracts to expand the 12mn metric tons/year Cameron LNG export plant in Louisiana. The heads of 
agreement offers a commercial framework for a new 6.8mn mt/yr train and would also expand Cameron LNG's existing 12mn 
mt/yr plant through "debottlenecking activities". Sempra signed the HOA with its three partners in the project: TotalEnergies, 
Mitsui & Co and Japan LNG Investment, the latter on behalf of Mitsubishi and Yippon Yusen Kabushiki Kaisha. Under the 
agreement, Sempra Infrastructure would receive 50.2% of production output from the fourth train, as well as 25% of bottlenecking 
capacity under tolling agreements. The remaining output would be split equally among Cameron LNG's first phase customers. 
Sempra expects to secure long-term sale and purchase agreements for its allotted share before taking a final investment 
decision on Cameron LNG Phase 2. The company also said on April 4 that Cameron LNG had awarded front-end engineering 
design (FEED) contracts for the second phase to Bechtel Energy and a partnership of JGC America and Zachry Industrial. 
One of the contractors will also be selected as the lead engineering, procurement and construction contractor. "We are excited 
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to continue advancing Cameron LNG Phase 2 with our partners," said Justin Bird, Sempra's CEO. "Today's announcement 
represents the shared focus of the Cameron LNG partners to increase the supply of cleaner US natural gas to global markets, 
while also facilitating the energy security of our allies." source : www.naturalgasworld.com 

 

 
EXXONMOBIL PARKS FAR EAST LNG PROJECT AS PART OF 

RUSSIAN DRAW-DOWN 

ExxonMobil has suspended the development of its Far East LNG Project in Russia as part of its phased withdrawal in response 
to Moscow's actions in Ukraine. The suspension casts further doubt on the 6.2mn metric tons/yr facility's future, after 
ExxonMobil said on March 2 it would divest its Russian assets and stop investing in the country. Far East LNG was set to be 
constructed as part of Sakhalin-1 investment project, which ExxonMobil operates in partnership with Russian oil giant Rosneft. 
The project was Rosneft's only active LNG development and comes as it seeks to expand the natural gas share of its portfolio. 
Russian president Vladimir Putin instructed his government to help Rosneft export 10bn m3 of gas to European markets, and 
the company had established a potential export alliance with its 20% shareholder BP. Now that BP is offloading its shareholding 
in response to Ukraine, it is unclear whether the alliance can be sustained, undermining an MoU for strategic gas cooperation 
that the two companies had signed in 2017. Sakhalin-1 produced around 230,000 barrels/day of oil last year as well as more 
than 12bn m3 of gas, according to Russia's energy ministry. The Far East LNG appendage would have given the first Sakhalin 
field its own export liquefaction plant in line with Gazprom's Sakhalin-2 project on the same island, which launched its first 
LNG batch in 2009. But the progress toward Far East LNG's envisaged 2027 launch date has been slow. Few updates have 
been provided since ExxonMobil awarded a front-end engineering and design contract to TechnipFMC and Japan's JGC in 
2020. Exxon's FEED design would have also involved running gas pipelines to expand output at Sakhalin-2's LNG facility, 
broadening the latter's access to gas for export. source : www.naturalgasworld.com 

 

 
GLENCORE VOWS NO NEW RUSSIAN CONTRACTS 

Swiss commodities trader Glencore announced on March 30 it would not enter into any new trading business for Russian 
commodities in light of Moscow's war in Ukraine, but it said it would honour its existing contracts. "Glencore will not enter into 
any new trading business in respect of Russian origin commodities unless directed by the relevant government authorities," 
the company said in a statement. "Glencore will continue to honour its legal obligations under pre-existing contracts, subject 
to meeting all applicable sanctions in accordance with our sanctions policy and where it is feasible and safe to perform these 
contracts." Glencore stands apart from the other main trading houses in committing to no new trading business for Russian 
commodities. Others like Gunvor, Vitol and Trafigura have taken no such steps, although the latter has said it is reviewing its 
purchase of a 10% stake in Rosneft's Vostok Oil megaproject in the Russian Arctic. Glencore also said it would not divest its 
10.55% stake in Russian aluminium and hydropower producer En+, nor its 0.55% interest in the country's largest oil company, 
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state-owned Rosneft, after concluding that "there is no realistic way to exit these stakes in the current environment." It noted 
it had no board or management representation at either company. Glencore was planning to scale back in Russia even before 
the country began its invasion of Ukraine in late February. On February 15, it revealed it was divesting its interest in mid-sized 
Russian oil producer Russneft, without revealing who the buyer was. The company's five-year supply deal with Rosneft expired 
in 2021, although prior to the war it was still taking part in regular tenders for Russian oil. In June 2021, Glencore signed a 
heads of agreement to receive more than 0.5mn metric tons/year of LNG from Novatek's Arctic LNG-2 project in the Russian 
Arctic, which is due on stream in 2023. source : www.naturalgasworld.com 

 
CHINESE FIRM SECURES LNG SUPPLY FROM MEXICO PACIFIC 

Chinese state-owned gas supplier Guangzhou Development Group (GDP) reported on April 1 it had signed a 20-year deal for 
2mn metric tons of annual LNG supply from Mexico Pacific LNG Markets. The Shanghai-listed firm said that the contract would 
come into force when Mexico Pacific's 14.1mn mt/yr West Coast North American LNG project in Sonora, Mexico, was up and 
running. GDP will take 1mn mt/yr of LNG from the project's first and second phases, with the volumes priced on a formula 
tied to the US Henry Hub index. Feedstock gas for the project will come from the US. GDP supplies gas and power in China's 
southeast coastal Guangdong province. source : www.naturalgasworld.com 

 

 

SEMPRA AGREES FRAMEWORK TO EXPAND LOUISIANA’S 

CAMERON LNG EXPORT FACILITY   
North American energy infrastructure firm Sempra Infrastructure signed an agreement with the affiliates Mitsui & Co, 
TotalEnergies, and Japan LNG Investment to develop the proposed Cameron LNG Phase II export project in Louisiana. A 
commercial framework has been provided for the addition of a fourth train at the Cameron LNG facility. The proposed Phase 
2 project is expected to include a single LNG train with a maximum production capacity of 6.75 mta of LNG, and a 
’debottlenecking’ of the existing three LNG trains. The three liquefaction trains currently have an estimated export capacity of 
12 mta. The US$10Bn Cameron LNG project began production in August 2019 with full commercial operation in August 2020. 
The non-binding heads of agreement also contemplates allocating Sempra Infrastructure 50.2% of the projected fourth train 
production capacity and 25% of projected debottlenecking capacity under tolling agreements, with the remaining capacity 
allocated equally to the existing Cameron LNG Phase 1 customers. Sempra plans to sell the LNG corresponding to its capacity 
under long-term sale and purchase agreements prior to taking a final investment decision. “We are excited to continue 
advancing Cameron LNG Phase 2 with our partners,” said Sempra Infrastructure chief executive Justin Bird. “Today’s 
announcement represents the shared focus of the Cameron LNG partners to increase the supply of cleaner US natural gas to 
global markets, while also facilitating the energy security of our allies.” Sempra also announced the award of two front-end 
engineering design (FEED) contracts to Bechtel Energy and a joint venture between JGC America and Zachry Industrial. At 
the conclusion of the FEED process, one contractor is expected to be selected to be the engineering, procurement and 
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construction contractor for the project. Sempra Infrastructure also signed an MoU with Korea Gas Corp to explore new 
infrastructure opportunities for the energy transition. The MoU contemplates joint collaboration around project development and 
offtake across multiple business areas, including LNG carbon capture and sequestration, and hydrogen infrastructure. source : 

www.rivieramm.com 

 
SHELL TRINIDAD AND TOBAGO DELIVERS FIRST GAS FROM 

COLIBRI PROJECT 

Production began in Block 22 and NCMA-4 in the North Coast Marine Area (NCMA) in Trinidad and Tobago. The start-up of 
the Colibri project follows the amendment to the Block 6 production sharing contract for the Manatee field, marking a significant 
milestone in Shell’s operations in the country. This will allow for the delivery of gas both domestically and internationally through 
Atlantic LNG, the Trinidad LNG company. Project Colibri is a backfill project that is expected to add approximately 30,000 
barrels of oil equivalent per day (boe/d) of sustained near-term gas production with peak production expected to be 
approximately 43,000 boe/d through a series of four subsea gas wells, tied back to the existing Poinsettia Platform located 
in the NCMA acreage. The oil major’s subsidiary Shell Offshore has started production at the PowerNap subsea development 
in the US Gulf of Mexico with an estimated peak production of 20,000 boe/d. PowerNap is a tie-back to the Shell-operated 
Olympus production hub in the prolific Mars Corridor. “Shell has been producing in the Mars Corridor for more than 25 years, 
and we continue to find ways to unlock even more value there,” said Shell upstream director Zoe Yujnovich, adding, “PowerNap 
strengthens a core upstream position that is critical to achieving our Powering Progress strategy and ensuring we can supply 
the stable, secure energy resources the world needs today and in the future.” source : www.rivieramm.com 

 

CHENIERE OPTIONS DELIVERY OF FIFTH LNG CARRIER FROM 

FLEX LNG 

Cheniere Marketing International has declared its option to employ a fifth LNG carrier from Flex LNG under the time charter 
agreements announced in April 2021. Cheniere and Flex LNG have agreed Flex Volunteer will be the fourth ship under the 
agreement and will be delivered to Cheniere mid-April 2022 rather than during Q3 2022 as originally agreed. This early 
delivery will extend the original 3.5-year time charter by about 2.5 months. Flex Aurora will be the fifth ship to be delivered to 
Cheniere, starting its 3.5-year time charter during Q3 2022 according to the original agreement. Last year, Cheniere took 
delivery of Flex Vigilant, Flex Endeavour and Flex Ranger under time charters with a minimum duration of between 3 and 3.8 
years. All 13 Flex LNG carriers were built between 2018 and 2021, with cargo capacities of approximately 173,400 to 174,000 
m3 and are fitted with efficient dual-fuel two-stroke propulsion, either ME-GI or X-DF. “This makes the ships particularly ideal 
for large parcel, longhaul transportation with the industry’s lowest carbon footprint and unit transportation cost,” said Flex LNG 
in a press statement. X-DF-propelled Flex Aurora has a capacity of 174,000 m3. Cheniere Marketing International markets 
excess LNG volumes that are not covered by long-term sales purchase agreements and are produced by Cheniere at its LNG 
export terminals on the US Gulf Coast. source : www.rivieramm.com 
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AVENIR BECOMES SOLE OWNER OF HIGAS TERMINAL 

Avenir LNG Limited has bought out its minority partners in Higas, the LNG terminal operator in Sardinia. Avenir previously held 
80% of the equity in the terminal, with the remaining 20% stake split equally between Italian partners Gas & Heat SpA and 
CPL Concordia. Higas owns an LNG storage and receiving terminal in the Port of Oristano in Sardinia, the first dedicated 
small-scale LNG depot in the Mediterranean, and via the adjacent deep-draft jetty, the first terminal enabling direct LNG 
imports into Sardinia. Higas uses the terminal’s LNG truck loading bays to distribute LNG via road tanker to industrial users 
and gas distribution companies across the island. The terminal includes a jetty capable of receiving LNG vessels up to 20,000 
m3, an unloading arm, six horizontal cryogenic holding tanks of 1,500 m3 each, two LNG truck loading bays, and a natural 
gas captive power generation system. The terminal can load more than 8,000 LNG trucks each year (some 180,000 tonnes), 
for distribution to satellite stations across the island. Commenting on the agreement, Avenir LNG chief executive Peter Mackey 
said, "We are delighted to have signed this agreement to acquire the minority shareholders’ interests in Higas, thereby 
concluding the joint venture which delivered the construction of the first LNG import infrastructure in Sardinia.” “This is another 
important step in executing our investment strategy. In addition to continuing to be a trusted and competitive LNG supplier to 
our customers in Sardinia, Higas will continue to promote and enhance the long-term environmental sustainability of Sardinia 
and Italy, and to take an increasingly prominent role in these important energy markets.” source : www.rivieramm.com 

 

 
MARAN GAS ADDS LNG NEWBUILD HONOURING GREEK 

SHIPPING ICON 

Maran Gas Maritime has taken delivery of LNG carrier John A. Angelicoussis, named in honour of shipping icon John A 
Angelicoussis, who passed away last year. One of the most influential people in shipping until his death last year at the age 
of 72, Mr Angelicoussis controlled one of Greece’s largest shipping fleets in terms of tonnage. His company was also one of 
the first Greek shipping companies to own LNG carriers. Fittingly, the LNG carrier John A. Angelicoussis is designed to be 
one of the most efficient in the global LNG carrier fleet. Delivered 31 March by South Korea’s Daewoo Shipbuilding & Marine 
Engineering, the LNG carrier “is the last of the series of vessels incorporating all the know-how and experience gained since 
2018,” said the Angelicoussis Group in a social media post, when it took delivery of its first ME-GI-propelled vessel. Maran 
Gas Maritime is the gas shipping arm of the Angelicoussis Group. It has an additional nine 174,000-m3 LNG carriers on order 
with deliveries extending into December 2025. John A. Angelicoussis has a cargo capacity of 173,400 m3 and is propelled 
by two MAN Energy Solutions’ two-stroke, dual-fuel ME-GI engines, featuring a full reliquefication system and equipped with 
shaft generators and an air lubrication system. “Both systems perform excellently in reducing daily consumption by about 3.5 
tonnes, with a corresponding equivalent greenhouse emissions reduction of about 25 tonnes per day, making the vessel one 
of the most energy efficient and low-carbon emitting LNG carriers, and of course our company’s crown jewel,” said the 
company. source : www.rivieramm.com 
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ON-QUAY LNG CARRIER OUTFITTING BENEFITS FROM ANTI-

BARNACLE TECHNOLOGY 

The boom in the LNG carrier orderbook has had a knock-on impact on the demand for premium coatings and the anti-barnacle 
technology Selektope. Speaking exclusively to LNG Shipping & Terminals at Nor-Shipping 2022 in Oslo, I-Tech chief executive 
Philip Chaabane and technical director Markus Hoffman noted that high-specification newbuildings, such as LNG carriers, can 
spend as long as eight months alongside the quay being fitted out. “This is eight-months of idle time,” said Mr Chaabane, 
“before the vessel is delivered.” The waters around the shipyards of South Korea can be challenging, and supportive of 
barnacle growth. The solution chosen by shipyards is to use an outfitting hull coating containing I-Tech’s anti-barnacle 
technology Selektope, which has proven highly effective in limiting barnacle growth. It is not just the surge in newbuildings that 
is driving demand for Selektope, the focus of the shipping industry has changed with the new IMO greenhouse gas emissions 
reduction goals. “The last two years has also seen a huge growth in the shipping sector over concerns with hull coating 
performance,” said Mr Hoffman, “a small drop in hull coating performance will have a large impact on a vessel’s CII.” source : 
www.rivieramm.com 
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