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MALAYSIA’S MISC SAYS LNG EARNINGS RISE 

Malaysia’s MISC, a unit of Petronas, said its LNG business logged a rise in both revenue and operating profit in the 
January-March period of this year.  
The shipping firm said its gas assets and solution business, which includes a fleet of LNG and ethane carriers, posted a 
revenue of 757.7 million ringgit ($172.2 million) and an operating profit of 391.2 million ringgit ($88.9 million) in the first quarter 
of this year. Revenue rose 10.5 percent year-on-year due to higher earning days following deliveries of very large ethane 
carriers, while operating profit increased 30 percent when compared to the same period last year, MISC said. The company 
said the operating income of the gas assets and solutions segment “continues to remain stable, supported by its existing 
portfolio of long-term charters as it pursues available growth opportunities in the market.” MISC is one of the largest operators 
of LNG carriers and most of them are on long-term charters. It operates a fleet of 30 LNG carriers and two floating storage 
units.Looking at the overall quarterly results, MISC reported a profit of 376.4 million ringgit ($85.5 million). This marked a drop 
when compared to 429.8 million ringgit in the corresponding period. However, group revenue rose by 12.9 percent to 2.86 
billion ringgit ($650.2 million) while operating profit increased by 11.4 percent to 516.9 million ringgit ($117.5 million). 
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European demand supports LNG project sanctioning 
MISC said spot LNG charter rates have “marginally improved” in March as compared to January 2022 due to higher LNG 
imports by European countries seeking to reduce reliance on Russian piped gas. In the short term, MISC expects LNG imports 
in the European region to increase as concerns over gas supplies, cold weather forecasts and reduced wind-based generation 
persist. “Europe’s aim to diversify away from Russian gas is also expected to support an even more positive LNG project 
sanctioning environment in coming years with many export projects mainly in the US advancing significantly in recent months,” 
MISC said. source : www.lngprime.com 
 
WILHELMSHAVEN HUB PLANS BOOSTED BY NEW GERMAN LNG LAW 

Belgium-based Tree Energy Solutions (TES), the developer of an LNG and hydrogen hub in Wilhelmshaven, said that the 
project had been included in the list of priority projects supported by the German government’s new LNG law. 
Germany’s parliament passed the LNG acceleration law on May 19, followed by the Federal Council approval one day later. 
The aim of this law is to accelerate the implementation of the critical infrastructure needed to secure the energy supply of 
Germany and its short-term gas imports. The new law would reduce permitting and associated approval periods for the 
construction of onshore import facilities as part of the Wilhelmshaven Green Energy Hub, specifically on the Voslapper Groden 
location, TES said on Wednesday. Such acceleration would support the targeted start of operations of gas imports from 2025 
onwards to secure German gas supplies, it said. Subsequently, TES said it would replace fossil gas imports with hydrogen-
based green gas imports to decarbonize and diversify the energy system from 2028 onwards. The Wilhelmshaven terminal 
would include 6 ship berths, 1.6 billion cubic meters of onshore storage capacity using 8 onsite tanks, the regasification 
equipment and the main connection to the OGE gas grid. 
Reducing Germany’s energy dependence 
TES said this terminal would play a “key role” in reducing Germany’s energy dependence on Russia, as well as in the shift to 
obtain “fossil-free” energy imports, based on green hydrogen. Last month, the firm launched an open season to fast-track 
LNG imports into Germany. TES is planning for the initial capacity to import up to 16 to 20 billion cubic meters per year from 
2025 onwards. Germany currently has no LNG import facilities but it has recently chartered four FSRUs and started building 
the first import terminal in Wilhelmshaven, as part of plans to cut Russian gas supplies. Locations such as Brunsbuettel, Stade, 
and other would also host LNG import facilities, while most of the LNG supplies would come from producers such as Qatar 
and the US. source : www.lngprime.com 

 

DSME CANCELS FIRST SOVCOMFLOT LNG CARRIER 

The problems continue to mount for Russia’s Sovcomflot, after South Korean shipyard Daewoo Shipbuilding and Marine 
Engineering (DSME) cancelled an order for an ARC7 ice-class LNG carrier after the shipowner missed a payment deadline. 
In a stock exchange filing last week, DSME revealed it cancelled the LNG carrier order. The ice-class LNG carrier was tied 
to a long-term charter to Novatek, operator of the large Arctic LNG 2 project in northern Siberia. Designed by Zvezda with 
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technology partner Samsung Heavy Industries, the 300-m vessel was expected to have a 172,600-m3 capacity tank using 
GTT’s Mark III membrane technology. The ship in question is one of three LNG carriers ordered at DSME due to be delivered 
in February, April and July 2023. Sovcomflot’s LNG orderbook is made up mainly of ARC7 vessels ordered at the Rosneft-
led Zvezda shipyard in Russia and three vessels at South Korean yard Hyundai Samho Heavy Industries due to go on charter 
to oil major TotalEnergies. But now the Russian state-owned firm has come under pressure after the EU and the United States 
imposed debt and equity sanctions on the company following the Russian war in Ukraine. To reduce its debt, Sovcomflot has 
been forced into a fire sale and has sold over a dozen ships ahead of an EU deadline for sanctions. The Wall Street Journal 
reported the operator sold five tankers to Dubai-based Koban Shipping and four LNG carriers to Singapore’s Eastern Pacific 
Shipping. source : www.rivieramm.com 
 
 

AWILCO LNG REPORTS LOWER Q1 PROFIT 

Norway-based shipping firm Awilco LNG, the owner of two TFDE 156,000-cbm carriers, reported a drop in both its 
quarterly net profit and freight income. 
The company said on Friday its net profit reached $6 million in the January-March period, compared to $6.9 million in the 
same quarter last year. Net profit rose from $5.8 million in the October-December period. Freight income for the first quarter 
totaled $14.3 million, down from $14.5 million in the prior quarter but also from $17.6 million the firm logged during the first 
quarter last year. Awilco LNG said its LNG carriers WilForce and WilPride had traded on their fixed rate time charter contracts 
the entire quarter and fleet utilization for the period was 100 percent, same as for the previous quarter. TCE earnings for first 
quarter 2022 reached $78,300 per day compared to $78,600 per day in fourth quarter. “The shift of demand from Asia to 
Europe caused by the war in Ukraine has led to shorter sailing distances and higher availability of ships which has led to a 
weak spot market at the start of the year,” chief executive Jon Skule Storheill said. According to Storheil, “so far in second 
quarter we have seen the market gradually strengthen.” “Both our vessels are currently trading in the spot market in anticipation 
of improving longer-term rates. We focus on optimizing performance but expect earnings for second quarter to come in lower 
than the previous quarters,” Storheill said. 
WilForce case 
A UK court based in London said that the 2019-built bulk carrier Western Moscow was mainly responsible for a crash with 
Awilco LNG’s carrier WilForce that took place off Singapore in May 2019. Awilco LNG said it has received in May the judgement 
on liability on the case involving WilForce. “As expected, the other vessel was found to have caused the accident and appointed 
75:25 liability and cost of the case,” Awilco LNG said. “The judgement is open for appeal and cost not settled,” the firm said, 
adding it would provide an update in “due course”. The combined claims for the damage caused by the collision are in the 
region of about $17.6 million, according to the ruling. source : www.lngprime.com 
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GOLAR IN EUROPEAN FSRU CHARTER TALKS, WORKING ON NEW FLNG 

PROJECTS 

Tor Olav Troim-led Golar LNG is in talks to deploy its sole floating storage and regasification unit in Europe, as European 
countries look to phase out Russian gas supplies.  
Golar recently signed a deal with Italian energy firm Snam to supply a converted FSRU for the latter’s project in the port area 
of Portovesme, Sardinia. Under the deal, the firm would convert its 2003-built steam LNG carrier, Golar Arctic, into an FSRU 
with storage capacity for up to 140,000 cubic meters. This is the only carrier in Golar’s fleet as it sold eight vessels to the 
new shipping firm CoolCo it formed with Idan Ofer’s EPS. Golar, that is now focusing on its FLNG business, also owns one 
FSRU. The 2015-built 170,000-cbm Golar Tundra has a capacity of up to 7.5 bcm/year. The LNG firm said in its first-quarter 
report that developments in Europe have created an “urgent need” for more floating LNG terminals. “Golar has received multiple 
approaches from European governments and utility companies for its modern high-spec FSRU Golar Tundra,” it said. Golar 
did not provide additional information regarding the talks. It reported a net income of $345.2 million and Adjusted Ebitda of 
$93.4 million for the quarter. 
Cameroon FLNG ups production 
Golar also said that the world’s first converted FLNG vessel, Hilli Episeyo, has boosted its production volume to 1.4 mtpa 
offshore Cameroon. Hilli Episeyo started commercial operations in May 2018 under production tolling deals with Cameroon’s 
Perenco and SNH. Russia’s Gazprom is the sole offtaker from the FLNG project taking 1.2 mtpa under an eight-year deal 
expiring in 2026. Moreover, the gas giant is taking 50 percent of the vessel’s total 2.4 mtpa capacity produced from two 
trains. The FLNG has in total four trains installed onboard. Golar revealed last year it had finally agreed to boost utilization of 
the FLNG by 200,000 tons with Perenco and SNH. The company said on Thursday that the FLNG had maintained its 
unbroken 4-year record of 100 percent uptime during the quarter and started to produce its incremental 0.2 mtpa of production, 
boosting the total to 1.4 mtpa. Golar said the incremental 0.2 mtpa that has a tariff linked to Dutch TTF gas prices contributed 
$22.6 million of incremental proceeds net of commodity swaps to the firm during the quarter. The Brent oil-linked component 
of the tariff contributed $15.6 million, bringing Golar’s pro-rata share of gross proceeds from Hilli for the quarter to $64 million, 
it said. 
New FLNG projects 
In February, Golar said it was expecting to win a new contract for a floating LNG producer this year. The firm also developed 
three different FLNG designs. “We are in detailed discussions with existing and prospective clients for new FLNG projects,” 
Golar said in the quarterly report. Also, some of these projects would offer direct access to gas molecules or allow for a 
commodity linked earnings component, whilst others are on a tolling basis, it said. “Based on envisioned funding and ownership 
structures we expect that our total Golar cash and listed securities position could fund two FLNG growth projects, it said. In 
addition to these talks, Golar said in the quarterly report that the conversion work of its Gimi had reached 83 percent completion. 
The 2.5 mtpa Gimi FLNG should start serving BP’s Greater Tortue Ahmeyim project under a 20-year deal in the fourth quarter 
of the next year. source : www.lngprime.com 
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ENEVA PENS BRAZILIAN LNG SUPPLY DEAL 

Brazilian energy firm Eneva said it would supply liquefied natural gas (LNG) to compatriot pulp and paper maker Suzano under 
a new deal revealed this week. Eneva said in a statement on May 25 this is Brazil’s first supply contract under which a 
producer would directly deliver LNG to an industrial customer. The contract is for a period of 10 years. According to the 
statement, Eneva plans to invest about 530 million reais ($111 million) to install a small liquefaction unit at its Parnaiba complex 
in the town of Santo Antonio dos Lopes, in Maranhao. The Parnaiba complex is one of the largest thermal parks for natural 
gas energy production in Brazil. It uses gas produced in the fields situated close to the thermal park, according to Eneva. 
Eneva said the new unit would have a capacity of about 300,000 cbm per day. Most of these volumes would go to Suzano 
but Eneva is also working with other customers to replicate this model. Trucks would deliver LNG to a regasification unit at 
Suzano’s giant pulp mill in Imperatriz, Maranhao, as the firm looks to further slash emissions. Also, Eneva expects first small-
scale LNG delivery to Suzano in the first half of 2024. Besides this project, Eneva is working on a new LNG import terminal 
in Brazil in order to meet the country’s growing demand for the fuel. Last year, the firm joined forces with compatriot investment 
firm Servtec to develop the LNG terminal at the Port of Itaqui or in its surroundings, in Sao Luis, Maranhao. source : www.lngprime.com 
 
VENTURE GLOBAL TAKES FID ON $13.2 BILLION PLAQUEMINES LNG 

EXPORT PROJECT 

US firm Venture Global LNG said it has taken a final investment decision for the first phase of its Plaquemines LNG export 
plant and the related pipeline in Louisiana. The company also secured $13.2 billion in project financing.  
Venture Global said in a statement on Wednesday that this transaction represents the largest project financing in the world 
closed to date in 2022. Also, this is the first LNG project located in the US to reach financial close since Venture Global’s 
Calcasieu Pass facility in August 2019, it said. The proceeds of the debt and equity financing fully fund the balance of 
construction and commissioning of the initial phase. Vetnure Global said the lender group for the company’s construction 
financing includes the world’s leading banks, spanning multiple continents. Some of the lenders are Bank of America, Bank of 
China, Deutsche Bank, ING Capital, JPMorgan Chase Bank, Royal Bank of Canada, and Sumitomo Mitsui Banking. 
Upsized project 
Venture Global also boosted the size of the initial phase of the project to 13.33 mtpa. It previously said the first phase would 
have 10 mtpa capacity, while the second phase would have 20 mtpa capacity. The company has executed 20-year sales and 
purchase agreements (SPAs) for 80 percent of the full 20 mtpa project. Plaquemines LNG phase one customers include 
PGNiG, Sinopec, CNOOC, Shell, and EDF. As per the second phase, customers announced to date include ExxonMobil, 
Petronas, and New Fortress Energy. Venture Global is also working on the company’s third facility, CP2, and it has signed 
two SPAs with ExxonMobil and New Fortress Energy for this project. The 20 mtpa CP2 LNG facility will be located in Cameron 
Parish, Louisiana. 
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First LNG in 2024 
Venture Global did not provide the timeline for the Plaquemines LNG project in the newest statement, but it previously said 
that it would launch the first phase in 2024. The project’s main contractors are KBR and Zachry. Chart secured orders for 
both of the phases from Baker Hughes to provide cold boxes and brazed aluminum heat exchangers. Honeywell will also 
provide its tech to the project. Plaquemines LNG will deploy Venture Global’s liquefaction trains identical to the units at its 
Calcasieu Pass project. The full facility will have up to thirty-six 0.626 mtpa liquefaction trains, configured in eighteen blocks. 
“The Venture Global team is proud to announce FID on our second project, Plaquemines LNG, just months after exports began 
at Calcasieu Pass. I want to thank our team for their tireless efforts to support this remarkable achievement,” Mike Sabel, CEO 
of Venture Global LNG, said. He said Plaquemines LNG would build on the success of Calcasieu Pass, which broke global 
records for speed and execution. Sabel said the project had attracted “robust financial and commercial support” which enabled 
the firm to formally sanction this project at a “critical moment” for energy markets. “Speed matters more than ever and Venture 
Global is uniquely positioned to quickly bring US LNG to the market to support global energy security and environmental 
progress,” Sabel said. source : www.lngprime.com 

 
TMS CARDIFF ‘PAYING RECORD PRICE’ FOR SOUTH KOREAN 

NEWBUILDS 

Christos Economou-led shipowner returns to yards as owners jostle for berths at top-dollar levels  
Greek shipowner TMS Cardiff Gas appears to have returned to ordering LNG carrier newbuildings by booking two vessels at 
Samsung Heavy Industries priced at over $230m each.  
Petronas’ chosen shipowners ink LNG newbuilding deals with yards Newbuilding sources in South Korea and Europe are 
linking TMS Cardiff to the vessels that were announced by SHI on Thursday last week. A stock exchange announcement 
details the ships as contracted at $230.7m each and for delivery by March 2026. One South Korean broker described the 
price on the vessels as “quite remarkable”, while another said the price is a record level for a conventional LNG carrier. Several 
market watchers appeared surprised that TMS Cardiff had managed to nail down LNG berth space at the yard. TradeWinds 
has asked TMS Cardiff for confirmation and comment on the LNG order. The Greek owner was quick to the table in the last 
burst of LNG carrier orders, signing up to a whopping 11 speculatively ordered newbuildings — four at SHI and seven at 
Hyundai Heavy Industries. The company, which took delivery of the last of these vessels in 2021, pipped many of its rivals to 
the post and locked all of its so-called X-carrier series vessels away on charters with big names such as TotalEnergies, 
Cheniere Energy, Shell and Vitol. In 2020, the company said it was looking to expand its vessel portfolio from 2022 to 2023. 
But while TMS Cardiff’s return to the market may not be a surprise for many, it is the reported price paid that is sending a 
shock wave through the LNG market. Prices for all newbuildings have been rising but those for LNG carriers have seen a 
sharp hike in 2022. At the start of 2021, LNG carriers were being contracted at just over $185m each. This crept up, hitting 
the $200m mark in September that year. Clarksons’ Shipping Intelligence Network lists the price of a 174,000-cbm LNG 
carrier at $211m in the first week of January 2020. But this had risen to $225m in the seven days ending on 13 May with TMS 
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Cardiff’s orders setting what appears to be an all-time high. The price rise is being played out in QatarEnergy’s ongoing 
discussions with yards over its mammoth LNG newbuilding programme for which it set aside up to 151 berths at four shipyards. 
While the Qatari giant has confirmed its first vessels at Hudong-Zhonghua Shipbuilding (Group) in China, an intense row has 
broken out with South Korean yards where the original slot reservation deal of 2020 was said to centre on prices around the 
$190m-plus mark. The two sides were set to thrash out the pricing issue during meetings at this week’s World Gas Conference 
in South Korea. Competition for spare LNG berths was already intense with the Qatari and other project business soaking up 
space. But the global gas crisis and the scramble for LNG to replace Russian pipeline gas has sent shipowners scurrying to 
the market for tonnage. One yard boss spoke of LNG carrier owners lining up for spare slots. This is the second set of the 
LNG carrier orders announced by SHI. 
Samsung Heavy to press ahead with three LNG hulls for Russian yard 
On 17 May, the shipbuilder said it had netted a KRW 860bn order for three LNG carriers, pricing the ships at just under 
$224m each. These are widely understood to be ships contracted by domestic owner H-Line Shipping against long-term 
business with Malaysian giant Petronas. SHI said that with the addition of these latest five vessels, it has achieved 38% of its 
annual order target. source : www.tradewindsnews.com 

 
ADNOC L&S RETURNS TO CHINA YARD FOR CARRIER QUARTET 

Middle Eastern shipowner is scheduled to take delivery of six newbuildings between 2025 and 2026. Adnoc Logistics & 
Services (Adnoc L&S) has lifted its total spending on LNG carrier newbuildings to more than $1.2bn, with an order for four 
more vessels in China. Shipbuilding sources said the Middle Eastern shipowner has returned to Jiangnan Shipyard and signed 
for four 175,000-cbm vessels, bringing the tally to six. Its earlier two ships were sealed in March.  
TMS Cardiff Gas named as paying ‘quite remarkable’ price for LNG newbuilding duo 
Officials at Jiangnan declined to comment, citing contract confidentiality, while Adnoc L&S did not reply to a request for 
confirmation. The newbuilding price for its four latest LNG carriers was not disclosed, but shipbuilding sources believe it would 
be paying slightly more than for its first two, which were reported to have cost around $200m each. TradeWinds understands 
shipyards are quoting at least $230m for an LNG carrier newbuilding. Adnoc L&S, the shipping arm of state firm Abu Dhabi 
National Oil Co (Adnoc), has ordered the LNG gas carriers to help replace its ageing fleet of eight Moss-type, steam turbine 
vessels. Capt Abdulkareem Al Masabi, chief executive of Adnoc L&S, announced the first two newbuildings in April, saying 
they will be crucial enablers for the company’s growth strategy, supporting its existing LNG business as well as its ambitions 
to grow its production capacity. He said: “This acquisition helps future-proof our fleet with more sustainable, modern vessels 
capable of serving our customers for the next 25 years and deepens our partnership with Jiangnan Shipyard.” 
Jiangnan Shipyard and Dalian Shipbuilding make debut in large LNG carriers 
Jiangnan is the oldest shipyard in China. The state-owned Shanghai shipbuilder was the country’s first shipyard to break into 
the gas carrier sector, winning a domestic order to build a 3,000-cbm pressurised LPG carrier in the late 1980s. Although 
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gas carriers are Jiangnan’s forte, it is a newcomer to the LNG carrier sector. Adnoc L&S’ contract was the yard’s first foreign 
export order. CSSC’s Hudong-Zhonghua Shipbuilding and Dalian Shipbuilding Industry Co (DSIC) are the other two shipyards 
in China that are building LNG carriers. But DSIC only joined the segment last month with an order for up to four newbuildings 
from China Merchants Energy Shipping. The design of Adnoc’s 175,000-cbm LNG vessel was developed by Jiangnan, and 
the newbuildings will be built with GTT’s Mark III Flex membrane-type containment system. Adnoc L&S is scheduled to take 
delivery in 2025 and 2026. Jiangnan made its debut in the LNG carrier segment last year with an order from Chinese clean 
energy supplier Jovo Group to build one 79,800-cbm vessel for delivery at the end of 2023. The midsize gas ship was 
reported to have cost more than $120m. Jiangnan is also building five LPG-fuelled, 86,000-cbm VLGCs for Adnoc which co-
ordered them in 2020 with China’s Wanhua Chemical Group. source : www.tradewindsnews.com 

 

KARMOL’S FIRST FSRU FOR BRAZIL SET TO START OPERATIONS IN 

JULY 

Turkish company makes breakthrough in South America as it prepares to fire up powership quartet. A first floating storage and 
regasification unit for Karpowership-Mitsui OSK Lines joint venture KARMOL has arrived in Brazil and is preparing to start 
supplying regasified LNG to four powerships from July. 
Second KARMOL FSRU prepares to head out for deployment off Brazil The 127,452-cbm KARMOL LNGT Powership Asia 
(built 1991), which is a conversion of the LNG carrier Northwest Shearwater, arrived off Rio de Janeiro on 11 May. The unit is 
in port while a crew change is underway and supplies are taken on board. It will shortly move offshore until final authorisations 
and paperwork have been completed and it can be moored at its permanent location in Sepetiba Bay. TradeWinds spoke to 
Karpowership business development coordinator Serdar Kumbasar, who is working on the business — a breakthrough first 
South American project for the powership provider. The regas vessel, which stopped off in South Africa for inspections and a 
little showcasing of its concept, loaded commissioning LNG volumes in Singapore. It is expected to receive a top-up shipment 
soon so that it will have a full cargo once it goes on station. The KARMOL LNGT Powership Asia will be used to supply four 
powerships controlled by Karpowership. The regas unit will be moored around 300 metres from them. The powerships will 
supply 560 MW of combined capacity. One of the powerships is already on location, with a second due to arrive on 24 May. 
The final two are scheduled to be delivered to the site in the first half of June. The quartet is being used to serve four separate 
contracts — one for 255 MW, two for 115 MW and a fourth for 75 MW, which Karpowership won last October under Brazil’s 
emergency 17-contract energy auction to provide reserve power from May 2022 to December 2025. The projects are for 44-
month contracts to the same Brazilian customer. While the power contracts include a certain baseload supply, the volume of 
electricity they ultimately dispatch will depend on the state of Brazil’s hydroelectric power generation capacity, which is ultimately 
governed by the amount of rainfall. But it is expected that the FSRU will receive a cargo once every 25 days to three months, 
depending on the electricity supply demanded from the powerships. Karpowership is believed to be in discussions with LNG 
suppliers on cargoes and whether these will be supplied on a spot or time charter basis. Brazil is no stranger to FSRUs, 
including those moored offshore rather than in port. The country was one of the first to deploy them, taking in two then-Golar 
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LNG-controlled regas units in 2007, with the first of these put into operation a year later. Karpowership opened an office in 
Rio in January to support the project and has been staffing this up. It has spoken about its intention to expand its presence in 
the region in LNG-to-power and renewables. The company kicked off plans to shift its powerships over to use cleaner-burning 
natural gas several years ago, with parent Karadeniz group teaming up with MOL to form KARMOL in March 2019. Technically, 
this is KARMOL’s second FSRU to be deployed and it is being put in place as demand for regas units in Europe soars as the 
continent seeks alternatives to Russian pipeline gas supplies. The joint venture’s first unit, the 125,000-cbm KARMOL LNGT 
Powership Africa (ex-Dwiputra, built 1994), arrived off Dakar in Senagal, West Africa, almost a year ago. 
First cargo expected at KARMOL’s Senegal FSRU this quarter 
But it appears to have fallen foul of record high gas prices later in 2021 and early this year, as it has yet to take in a cargo, 
despite market talk that several cargoes have been incoming over the past few months. In contrast, the Brazilian LNG-to-
power project is expected to start up as planned with LNG supply for its FSRU. 
Third conversion 
KARMOL is also converting a third LNG carrier, the 127,000-cbm LNG Vesta (built 1994), into an FSRU in Singapore. In 
March, it said this FSRU has been earmarked for a project in Mozambique. Karpowership, which teamed up with Qatari 
shipowner Nakilat on the use of FSRUs for LNG-to-power projects in October 2020, has also acquired a TotalEnergies LNG 
carrier, the 154,472-cbm LNG Unity (ex-Provalys, built 2006). It is not yet clear if the LNG Unity will become an FSRU 
conversion candidate or be used as a trading vessel to supply its units. source : www.tradewindsnews.com 

 
SEASPAN ORDERS CANADA'S FIRST TWO LNG BUNKER VESSELS 

Seaspan ULC has signed a shipbuilding contract with a Chinese shipyard to build Canada’s first two LNG bunker vessels for 
operation in the Pacific Northwest serving ships calling at the Port of Vancouver. According to the announcement by Seaspan 
Marine Transportation president Ian McIver, the contract with CIMC Sinopacific Offshore & Engineering (CIMC SOE) calls for 
the construction of 7,600-m3 LNG bunker vessels, with the option for a third vessel. The first vessel is expected to be 
delivered and in operation in 2024. Seaspan is actively looking at decreasing the carbon intensity of LNG and is considering 
solutions such as accessing renewable natural gas (RNG) to create a lower carbon option. LNG Shipping & Terminals reported 
on Seaspan Ferries conducting pilot tests with FortisBC on the use of RNG in October. Seaspan said it is positioned as an 
industry-leading Canadian marine company with advanced LNG capabilities and expertise. It cites its experience with existing 
LNG-powered ferries, escort dual-fuel tugs for HaiSea Marine and the LNG-fuelled vessel conversion programme for TOTE 
Maritime at Seaspan Shipyards in Victoria, British Columbia, Canada. Canada’s VARD Marine is supplying the design for the 
LNG bunker vessels, which will incorporate emerging technologies resulting in decreased emissions and underwater noise. The 
design is focused on safe, efficient, and economical refuelling of multiple ship types with an ability to transfer to and from a 
wide range of terminals. The design will allow the vessel to engage in ship-to-ship LNG transfer as well as coastal and 
shortsea shipping operations. source : www.rivieramm.com 
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CROWLEY OPENS SMALL-SCALE LNG LOADING TERMINAL IN PUERTO 

RICO 

Crowley has inaugurated a new small-scale LNG Loading Terminal in Peñuelas, Puerto Rico, facilitating ISO tank container 
distribution of LNG by truck. The facility will allow delivery of more than 356M litres of LNG annually. LNG from the terminal 
will be loaded onto 37,800-litre ISO tank containers for over-the-road transport by truck to customer facilities where it will be 
regasified for power generation and energy consumption. On hand for the opening, Crowley chairman and chief executive Tom 
Crowley noted the terminal would enhance the company’s “LNG capabilities across diverse industries,” adding, “Our LNG 
solutions allow industrial and commercial clients to plan, monitor and produce their own energy while protecting their business 
from potential threats such as power outages or natural disasters.” Natural disasters have wreaked havoc with Puerto Rico’s 
power grid. The island was the site of the largest blackout in US history after Hurricanes Irma and Maria made landfall two 
weeks apart in September 2017, destroying most of the island’s electrical distribution and transmission infrastructure, causing 
1.5M residents to lose power, in some cases for months. In 2020, the island’s power generation was dealt a further setback 
when an earthquake damaged Puerto Rico’s two largest power plants, Costa Sur and EcoElétrica. Puerto Rico’s power 
transmission and distribution was taken over in 2021 by private company Luma Power, but energy reliability remains a problem. 
A blackout on 6 April this year left 1.2M residents without power. “As Puerto Rico moves forward on its quest to transform its 
dated and fragile electric generation system into a first-class energy network, the use of alternative and transitional fuels like 
LNG will be critically important in helping build resiliency and reliability into the system,” said PuertoRico Governor Pedro 
Pierluisi. The governor said the new LNG Loading Terminal would “foster much needed new economic activity for municipalities 
in the island, and it will also position Puerto Rico’s industrial and commercial sector on a fast-track path toward economic 
growth by providing reliable and environmentally friendlier energy solutions.” More than half of Puerto Rico’s power is generated 
by petroleum and coal, with natural gas at about 44%. “The inauguration of Crowley’s new LNG Loading Terminal marks an 
important step toward the diversification of Puerto Rico’s energy industry, allowing us to maximise the use of alternative fuels 
like LNG to usher the island into a new era of cleaner energy,” said Puerto Rico Resident Commissioner Jenniffer Gonzalez. 
When operating at full distribution capacity, it will help power an aggregate of 120 MW of energy, reducing CO2 and sulphur 
emissions. source : www.rivieramm.com 

 
 

SIX MAJOR LNG PROJECTS TO WATCH IN WEST AFRICA 

As new LNG megadevelopments open across the MSGBC region, there are several key capital expenditure projects to watch, 
EC&P said. 
Greater Tortue Ahmeyim (GTA) 
The Greater Tortue Ahmeyim (GTA) project targets 15 trillion cubic feet (tcf) of gas reserves stretching across the Senegal-
Mauritania border. Having been delayed by a year due to the COVID-19 pandemic, GTA is now on track to start production 
by late 2023. Development of the GTA reserve, discovered in July 2019, has been planned in three stages. The first of these 
is pegged to produce 2.5 million tons of LNG per annum (MTPA). The project is operated by BP with a 60 per cent stake, 
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Kosmos Energy with 30 per cent, and national oil companies Petrosen and SMHPM taking a 10 per cent share. Earlier this 
week, BP awarded Petrofac a contract to provide offshore operations services for the GTA project. The scope of work 
encompasses the provision of specialist personnel, plant, and equipment to support offshore operations at the floating production 
storage and offloading (FPSO) and LNG hub in Mauritania and Senegal. 
Yakaar-Teranga 
Yakaar-Teranga is a product of GTA’s success, targeting 20 tcf of gas in Senegal at a 3,000-meter water depth. The Yakaar-
Teranga field is situated in the Cayer Profond block discovered in 2017, with the final investment decision (FID) to be made 
by the end of this year and production to start in 2024. Its development will be carried out in two phases; the first establishing 
150 million cubic feet per day of natural gas extraction and the second to build export facilities and local petrochemical 
processing plants. 
BirAllah 
Regional neighbor to GTA, Mauritania’s BirAllah field holds 13 tcf of natural gas at a 2,500-meter water depth. Discovered 
using the Valaris DS-12 drillship in 2019, BirAllah was labeled the largest deepwater gas discovery of that year with the Orca-
1 zone in Block C8 rivaling Senegal’s Yakaar-Teranga for monetization prospects.  
Banda LNG Project 
The Banda LNG Project follows from the signing of a non-binding memorandum of understanding between American company 
New Fortress Energy and the Mauritanian government in late 2021, pursuant to the development of a national energy hub. 
Under this, the country’s energy ministry has set a goal of securing gas supplies from the Banda field by 2024 by permitting 
New Fortress to deploy its leading Fast LNG technology. The purpose of this deployment is for New Fortress to convert the 
country’s natural gas into LNG, in order to supply local markets via Mauritania’s 180-megawatt Somolec power plant and a 
new 120-megawatt plant. The Banda field holds an estimated 1.2 tcf of gas, providing reserve for New Fortress’ facility which 
achieved FID in March 2021. It is targeting production of 1.4 MTPA with the potential to be operational in 20 months. 
Karmol  
GAS Entec has recently announced a world-first with the completion of outfitting for a pioneering modular LNG floating 
storageregasification unit for KARMOL; a joint venture between Turkey’s Karpowership and Japan’s Mitsui OSK Lines. Once 
the vessel arrives in Senegal’s capital city of Dakar, it will be connected to Karpowership’s 236-megawatt floating power plant, 
in turn linking directly to Senegal’s grid. This will serve as the country’s first LNG power supply and meet close to 15 per cent 
of total demand. 
Guinea LNG Project 
Guinea’s $300 million LNG project currently targets the development of a large-scale LNG receiving terminal, as opposed to 
any production of its own. Nevertheless, the new terminal, located near the Port of Kamsar in Guinea’s Boke region, has the 
potential to drive significant regional demand for the product which can be used to supply domestic mining operations and 
other facilities. source : www.offshore-energy.com 
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HOEGH LNG TERMINATES FSRU CHARTER WITH INDIA’S H-ENERGY 

Hoegh LNG said it has terminated a charter deal for the 170,000-cbm FSRU Hoegh Giant with India’s H-Energy, the owner 
of the delayed import facility in Jaigarh. The FSRU player said in its first-quarter report that the charter was terminated in April 
following “the charterer’s default of the contractual terms.” Hoegh LNG did not provide additional information regarding the 
breach of contract. H-Energy is disputing Hoegh LNG’s entitlement to terminate but it “accepts that the FSRU contract is at 
an end”, according to Hoegh LNG. “Hoegh LNG is confident of its contractual right to terminate and it has commenced 
arbitration proceedings against the charterer to confirm the legitimacy of its actions and seek damages,” it said. Following 
delays, Hoegh Giant docked again in March at the H-Energy’s Jaigarh facility to serve its terminal for a period of 10 years 
with annual termination options after year five. The Darshan Hiranandani-led company said at the time it was “gearing up 
towards commissioning it in the coming weeks”. Its AIS data shows that the FSRU was on Thursday still located at the Jaigarh 
facility. Hoegh LNG and H-Energy signed the long-term charter deal for the 2017-built FSRU in December 2020. The FSRU 
has a regasification capacity of 750 million cubic feet per day or about 6 million tons per year. H-Energy previously said the 
Jaigarh facility would become India’s seventh facility and the first FSRU-based terminal in the country. 
HOEGH LNG EYES FSRU FLEET EXPANSION 
Hoegh LNG also said in the quarterly report that the firm is looking to expand its fleet of FSRUs. The company’s fleet consists 
of ten FSRUs and two LNG carriers, including five FSRUs owned by Hoegh LNG Partners. Hoegh LNG said it would start 
“considering potential growth opportunities including expansions of its FSRU fleet with newbuilds or conversion of LNG carriers 
to FSRUs, maintaining its position as the leading FSRU provider.” European countries are on the hunt to secure FSRUs as 
they look to reduce reliance on Russian gas. Hoegh LNG has already signed a deal with Germany’s RWE on behalf of the 
German Federal Ministry for Economic Affairs and Climate Action to charter two FSRUs for a period of 10 years. The firm said 
that the detailed FSRU contracts would be completed by September/October, and expects FSRU operations to start by the 
end this year. Hoegh LNG added that it would announce the names of the FSRUs at a “later point in time”. Sources previously 
told LNG Prime that Hoegh’s uncommitted 170,000-cbm FSRU Esperanza would probably serve one of the planned terminals 
in Germany. Besides Esperanza, the second vessel could be the 170,000-cbm Hoegh Galleon. The firm signed a deal with 
Australian Industrial Energy (AIE) for this unit last year but the deal is conditional as AIE still needs to take a final investment 
decision on the Port Kembla project. In addition, Hoegh Giant could also now be a candidate to work in Germany following 
the termination of the charter. Source : www.lngprime.com 
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