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 Singapore's Maritime and Port Authority will offer 
discounts for ships that use LNG or fuels with a 
conversion factor lower than LNG such as bio-LNG, bio-
methanol and bio-ethanol. 
 

 Yang Ming’s BOD approved the construction of five 
LNG dual-fuel 15,000 TEU containerships. 

 

 Hoegh Autoliners declared options for four more LNG 
dual-fuel Aurora-class car carriers to be delivered from 
2H 2024, which will be prepared to be able to run on 
ammonia and methanol at a later stage. 

 

 MOL aims to have 110 zero-emission ships by 2035, 
with the first ships expected to be put in operation in 
the 2020s. The company also intends to deploy 90 LNG-
powered vessels by 2030, excluding LNG carriers. 

 

 Nordic energy firm Gasum received an LNG bunkering 
license for the Belgian market. 

 

 MOL Chemical Tankers and TFG Marine signed an 
agreement to jointly study a potential full-scale supply 
of biodiesel for MOL’s chemical tankers in bunkering 
ports around the world. 

 

 Dutch Gidara Energy and the Port of Rotterdam plan to 
set up an advanced biofuels facility in the Netherlands 
which will convert non-recyclable waste into advanced 
methanol. Detailed engineering and construction is 
scheduled for 1H 2023 and production from 2025. 

 

 The Port of Gothenburg received approval to operate 
methanol ship-to-ship bunkering at the port. 
Gothenburg has handled methanol since 2015 but 
solely via truck-to-ship operations. Other firms in 
Scandinavia have been advancing plans for alternative 
fuel supply. Yara recently said it would build 15 floating 
green ammonia supply terminals by 2024. 

 

 Middle Eastern companies Masdar and Hassan Allam 
Utilities will form a strategic alliance to develop green 
hydrogen production plants in the Suez Canal by 2026, 
primarily aimed at marine fuel demand. 

 

 Indonesia’s Pertamina signed an agreement with 
Japanese firms to study the feasibility of a project 
involving the production of biomethane from palm oil 
mill effluent, providing this to consumers in Java 
through existing natural gas pipelines. They also 
consider exporting bio-LNG to Japan, while reviewing 
the use of bio-LNG as a marine fuel. 

 

 Japanese technology company Eco Marine Power 
revealed a zero-emissions Handymax bulker design, 
featuring sail-assisted propulsion and a solar power 
system, as well as an air lubrication system, electric 
propulsion and fuel cells. The design aims to 
demonstrate how various alternative power sources 
and energy saving devices can work together to achieve 
zero emissions operation of a large ship.   

 

 Japan’s Planning and Design Center for Greener Ships, 
in cooperation with member shipbuilders, developed 
an ammonia-ready LNG-fueled Panamax bulk carrier. 
The design received approval in principle from ClassNK. 

 

 Klaveness Combination Carriers is considering installing 
air lubrication systems to as many as 11 of its vessels.  

 

 Marine engineering and construction services provider 
Malaysia Marine and Heavy Engineering signed an 
agreement with Silverstream Technologies to facilitate 
retrofit opportunities for Silverstream’s air lubrication 
systems. 

 

 The Cruise Lines International Association’s members 
committed to pursue net-zero carbon cruising by 2050.  
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2. Shipping Markets Analysis 

2.1 Dry Bulk
The Baltic Dry Index gained 7% w-o-w to 2,403 on 28 April for its fourth successive weekly increase, and is currently 115% 
above the 10-year average for this time of the year. The laggard Capesize segment seems to have bottomed and has now 
moved higher on the back of rising iron ore export activity out of Brazil, while the sub-Cape market remains very resilient 
with earnings at historically elevated levels.  
 
From a high level perspective, with global economic growth slowing down due to the Ukraine-Russia conflict, central banks 
gradually tightening monetary policies to fight inflation and Chinese demand facing risks from various reasons (including 
strict COVID restrictions, steel-related curtailments and higher domestic coal production), it is hard to argue for a thriving 
demand environment this year. Nevertheless, shifts in trade patterns towards longer-haul routes will help to moderate the 
tonne-mile impact, while extensive disruption upside due to stretched global supply chains and relentless congestion should 
continue to squeeze available tonnage throughout the year.  
 

 
 

 

 

 

 

 

 

 

 
 

2.2 Tankers 
Crude tanker rates softened throughout the week, with VLCCs continuing to struggle amid limited crude demand in East Asia 
due to new COVID outbreaks and a looming refinery maintenance season. Nevertheless, the broader sentiment remains fairly 
positive on the back of the favourable impacts from longer voyages and vessel inefficiencies as a result of the Russia-Ukraine 
conflict, with more Russian crude being diverted from Europe to Asia and European buyers raising purchases from the 
Americas and the Middle East to offset lost Russian cargoes. Strength across product tankers has been particularly 
pronounced as Europe scrambles to replenish dwindling stocks and to gradually curb the region’s dependence on Russian oil. 
Incidentally, Vortexa data shows that diesel deliveries from Asia, the Middle East and the United States are set to hit their 
highest in almost three years in April. Meanwhile, no crude oil tankers were ordered in Q1, marking the first quarter with no 
crude tanker orders since Q4 1995. 
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2.3 Containers
Container freight rates have continued to cool amid a drop in export volumes partly caused by the ongoing impacts of 

lockdowns in China. But the downfall is also likely due to seasonal factors, as typically there is a peak in rates leading up to 

Chinese New Year followed by a slump. It is also worth noting that despite recent declines, freight rates still remain close to 

remarkable all-time highs, while further downside may be limited in the coming months as the holiday peak season begins 

from June. Overall, while macroeconomic headwinds are clearly building and a “normalization” of containership market 

conditions seems natural further ahead, for now the outlook remains very positive as steady demand and major logistical 

disruption maintain support. There is wide-spread consensus that disruption upside will linger for an extended period of 

time, with a range of factors recently helping to propel containership congestion back towards the highs seen last year. 

 

 
 
 

3. Second-Hand Market 

3.1 Weekly Ship Sales by Vessel Type 

 

 

 
* Second-Hand Asset Values & Sales Volumes – next page 
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3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 

 
 

 
 

 

 

4.1 Recent Newbuilding Orders 

 

 
 

* Newbuilding Asset Values & Orderbook Levels – next page 

 

 

4. Newbuilding & Ship Recycling Markets 
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4.2 Newbuilding Asset Values & Orderbook Levels 

 
 

 
 
 

4.3 Recent Ship Recycling Activity 

4.4 Scrap Values & Ship Demolition Volumes 
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5. Key Shipping & Macro Indicators 
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7, Granikou Str, Marousi 15125 - Attica, Greece 
T:+30 210 453 9000 | E: sales@weberseas.com 

 

The information contained in this report has been obtained from various market sources.WEBERSEAS (HELLAS) 

S.A. believes such information to be factual and reliable without making guarantees regarding its accuracy or 

completeness. WSH will not be held responsible for any action or failure to take action upon reliance on information 

contained in this report.   
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