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US WEEKLY LNG EXPORTS DROP TO 22 CARGOES, HENRY HUB CLIMBS 

US LNG exports dropped in the week ending June 8, while the Henry Hub spot price rose when compared to the week before, 
according to the Energy Information Administration. The US has exported 22 LNG shipments between June 2 and June 8, 
down by one shipment when compared to the week before, the agency said in its weekly natural gas report. The total capacity 
of LNG vessels carrying these cargoes is 82 Bcf. Natural gas deliveries to LNG export facilities also fell slightly this report 
week, averaging 12.5 Bcf/d, or 0.3 Bcf/d lower than last week. Cheniere’s Sabine Pass plant shipped seven cargoes and its 
Corpus Christi facility sent four shipments. The Freeport facility dispatched five cargoes. Three shipments left Sempra’s Cameron 
LNG, two from Venture Global LNG’s Calcasieu Pass, and one from Cove Point, EIA said, citing shipping data by Bloomberg 
Finance. 
 
Elba Island did not ship any cargoes. Henry Hub climbs to $9.46/MMBtu.During the week under review, the Henry Hub spot 
price rose $1.04 from $8.42 per million British thermal units (MMBtu) last Wednesday to $9.46/MMBtu this Wednesday, the 
agency said. This was highest daily price since a winter storm contributed to near record-high spot prices in February 2021, 
EIA said. Prices across the South rose this week, as higher temperatures led to increased demand for air conditioning. 
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Deliveries to LNG export terminals in South Texas fell by 0.4 Bcf/d to 3.9 Bcf/d, while deliveries to LNG export terminals in 
South Louisiana rose slightly to 7.4 Bcf/d, according to data from PointLogic. Freeport LNG, the operator of one of the largest 
US LNG export terminals in South Texas, suffered an unplanned outage on Wednesday and is expected to remain out of 
service for at least three weeks.EIA said the terminal had been receiving approximately 2 Bcf/d of feed gas in recent weeks. 
Spot LNG flat, TTF down, EIA said that international natural gas spot prices were mixed this report week. Bloomberg Finance 
reported that the swap prices for LNG cargoes in East Asia were flat week over week at $23.77/MMBtu. At the Dutch TTF, 
the day-ahead price fell $2.02/MMBtu to a weekly average of $24.49/MMBtu. In the same week last year (week ending 
June 9, 2021), the prices in East Asia and at TTF were $10.65/MMBtu and $9.58/MMBtu, respectively, the agency said. 
source : www.lngprime.com 

 
GASLOG’S LNG CARRIER QUARTET AT DSME TO FEATURE CARBON 

CAPTURE TECH 

South Korea’s Daewoo Shipbuilding & Marine Engineering has joined forces with Greek LNG shipper GasLog and classification 
society ABS to develop a carbon capture and storage system on board LNG carriers. The partners signed a joint development 
agreement and plan to install such tech on four 174,000-cbm ME-GI LNG carriers GasLog ordered at DSME last year. Peter 
Livanos-led GasLog will take delivery of these ships in 2024 and 2025. The company also chartered these vessels to firms 
including two to Australia’s LNG producer Woodside and one ship to Japan’s trading house Mitsui & Co. According to the joint 
statement, the partners plan to analyze and verify the operational risks of the onboard carbon capture and storage system 
(OCCS) to seek an approval in principle. This emissions reduction technology returns CO2 from the exhaust gas back to the 
ship for storage by the process of absorption, regeneration and separation. The stored CO2, as a form of byproduct, ends in 
shoreside facilities after the ship enters a port, the statement said. source : www.lngprime.com 

 

 
K LINE TAKES DELIVERY OF SECOND PETRONAS-CHARTERED LNG 

CARRIER 
Japan’s K Line took delivery of the second mid-sized LNG tanker it chartered to Malaysia’s energy giant Petronas. China’s 
Hudong-Zhonghua delivered the 79,960-cbm LNG Lagenda Serenity on Friday, according to a statement by the shipbuilder. 
This follows the delivery of its sister vessel Lagenda Suria on May 26. K Line chartered both of the 239 meters long ABS-
classed ships to Petronas for a period of 12 years. They will transport LNG under a long-term deal the Malaysian firm signed 
with China’s Shenergy Group. The Wuhaogou-Max (W-Max) vessels are optimized for the delivery of LNG cargoes to 
Shenergy’s Wuhaogou terminal in Shanghai. K Line also signed a shipbuilding contract with Hudong-Zhonghua for a third 
medium-sized LNG carrier in October last year. The LNG carrier is a sister vessel to the two ships with some minor 
modifications. All of the ships feature WinGD’s dual-fuel X-DF propulsion and GTT’s NO96 L03+ containment system. source : 
www.lngprime.com 
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AWILCO LNG SECURES THREE-YEAR CHARTER DEAL 

Norway-based shipping firm Awilco LNG, owner of two TFDE 156,000-cbm carriers, has won a charter deal with a firm 
duration of three years. The charterer is a “leading European LNG importer” and has the option to extend the deal for a period 
of up to two years bringing the total period to five years, Awilco said on Friday. Also, Awilco has the option to nominate either 
of its two vessels, namely WilForce and WilPride. The LNG shipping firm expects the contract to start in December 2022, 
subject to customary inspection and vetting acceptance of the nominated vessel. Awilco said the contract would contribute an 
annualized Ebtda of about $26 million during the charter period. The company recently reported that its net profit reached $6 
million in January-March, compared to $6.9 million in the same quarter last year. Net profit rose from $5.8 million in the 
October-December period. TCE earnings for the first quarter of 2022 reached $78,300 per day compared to $78,600 per day 
in the fourth quarter. source : www.lngprime.com 

 

GREECE’S MARAN GAS BOOKS ANOTHER LNG CARRIER DUO AT DSME 

South Korean shipbuilder Daewoo Shipbuilding and Marine Engineering has received a new order from Maria Angelicoussis-
led Maran Gas to build two LNG tankers. Including these two vessels, Greece’s Maran Gas has booked in total eight LNG 
carriers since November last year with DSME following contracts in November, in January, and in February. Maria 
Angelicoussis, who is also the head of parent Angelicoussis Shipping Group, signed the new contract with DSME’s CEO Du-
Seon Park on June 8 in Greece, according to DSME. DSME said the deal for the two 174,000-cbm LNG carriers has a price 
tag of 585.1 billion won ($466 million) or about $233 million per vessel, which is a very high price. It compares to 525 billion 
won Maran Gas will pay for the two carriers in February and 502.1 billion won for the two vessels in January. DSME said the 
two new LNG carriers would have MAN ME-GI propulsion and a reliquefaction system. The yard will deliver the two ships to 
Maran Gas in the first half of 2026. Including the two new ships, Angelicoussis and its units have booked 118 ships at DSME 
since 1994. DSME secured orders worth about $5.93 billion for 26 ships in 2022, including for 18 LNG vessels. It achieved 
about 66.6 percent of its target of $8.9 billion. Last year, the yard won about $10.8 billion in orders, exceeding its target of 
$7.7 billion. source : www.lngprime.com 

 

EASTERN PACIFIC SNAPS UP RARE LNG CARRIER RESALES AT 

HYUNDAI SAMHO 

Brokers say duo originally ordered by Nigerian interests have been sold at a strong price. Idan Ofer-controlled Eastern Pacific 
Shipping (EPS) is being named as the buyer of two rare LNG carrier resales that have been sold at apparently strong prices 
of $231.7m each.  
Two LNG carrier newbuilding resales draw a crowd brokers said the LNG carrier pair, which were originally contracted by 
Nigerian trader Bono Energy in February at Hyundai Samho Heavy Industries, were snapped up by EPS in a deal done directly 
with the shipbuilder. They also detailed the final pricing on the ships. Several other LNG carrier owners were earlier said to 
be in pursuit of the resales. Brokers pointed to the vessels’ early delivery dates in the first quarter of 2025 as making them 
highly attractive. Yards are only able to offer a few late 2026 positions to customers at present due to Qatar’s huge berth 
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reservation deal and the crush of container ship business. These would be the second major LNG carrier purchase by EPS 
this quarter. But they would be the company’s first LNG newbuildings and would boost the organisation’s directly owned fleet 
to six LNG carriers. In May EPS, which dived into LNG late last year as the major shareholder in Golar LNG’s eight vessel 
spin-off Cool Co, has snapped up four modern LNG carriers that were formerly owned by Russia’s Sovcomflot (SCF Group). 
The quartet was bought for just over $700m in total, in a sale led by ING. The Singapore-based company acquired two XD-
F LNG carriers — the 174,000-cbm SCF Timmerman (built 2021) and SCF Barents (built 2020). It also picked up two tri-fuel 
diesel-electric (TFDE) vessels — the 170,200-cbm SCF Melampus and SCF Mitre (both built 2015). All four ships were sold 
with charters to Shell and are being technically managed by Cool Co. On Monday, TradeWinds reported that buyers were 
circling Bono’s two LNG newbuildings, which had been offered for sale by at least two brokers.  
Eastern Pacific boosts its LNG carrier fleet as bank sells former Sovcomflot quartet; The vessels were ordered for $223.6m 
each in February 2022. LNG resales are infrequent and offers on the LNG carrier were initially said to be in the $226m to 
$228m range. But with the most recent LNG newbuildings contracted by TMS Cardiff Gas being priced at more than $230.6m 
each for 2026-delivering vessels, it would seem that the resales have been priced higher. On Friday, Korea Shipbuilding & 
Offshore Engineering (KSOE), which is the parent of the grouping of Hyundai shipyards, said it had received a KRW 572bn 
($460m) order for two LNG carriers from an unnamed Asian shipowner. KSOE said the vessels will be delivered by February 
2025. The shipbuilding group has racked up about 67% of its annual $17.4bn order target for 2022, pulling in contracts totalling 
$11.8bn. source : www.tradewindsnews.com 

 

 
MAURITIUS FLOATS REQUEST FOR OFFERS ON AN LNG POWER BARGE 

Indian Ocean island says the Russian-Ukraine war has exacerbated uncertainties over power supply options, Island republic 
Mauritius is asking for information from companies able to provide an LNG floating power barge as a quick route solution to 
the country’s needs to provide more, lower carbon-emitting energy. 
KARMOL’s first FSRU for Brazil gears up to start operations in July 
In a request, Mauritius’ Central Electricity Board (CEB) said it is seeking information on a power barge that can supply 80 MW 
to 100 MW of electricity. “The power barge shall also be equipped with a floating LNG storage and regasification unit which 
can be replenished from a ship-to-ship transfer at regular intervals,” the CEB said. The electricity body said it will sign a 
power purchase agreement with the power barge supplier. Developers are asked to propose tariff structures for the purchase 
of electricity from the barge or “barges”. CEB stresses that the floating power providers will be used as base power plants that 
will need to guarantee availability year-round. A location for a first power barge has yet to be identified but CEB said it will be 
determined in consultation with the Mauritius Ports Authority so as not to affect any maritime activities. The CEB said the 
purpose of its initial enquiry is to gather information so it can prepare a request for proposals for the purchase of power 
supplied by LNG power barges. It requested submissions by 15 June. Industry players following this business said this is not 
the first time Mauritius has looked at LNG power barges, with efforts being made around six years ago. The CEB, which is 
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the sole power buyer for Mauritius, said building permanent power plants is capital intensive and time-consuming so it is 
looking at power barge solutions based on LNG technology as a “fast and efficient deployment solution” to match demand and 
supply. 
New Fortress sells Brazilian power plant but will continue operating FSRU 
“Given an already uncertain climate prevailing due to Covid, the situation has been further exacerbated with the Russo-
Ukrainian war,” it added. The CEB said that under its high case scenario power demand in the country is projected to increase 
from 493 MW to reach around 641 MW by 2030. Currently, the bulk of the island’s power is generated using heavy fuel oil 
and coal. But the government has pledged to cut its greenhouse gas emissions by 40% and phase out coal by 2030. CEB 
said that LNG is a potential energy source that could help as a transitional energy carrier in meeting these objectives. source : 
www.tradewindsnews.com 

 
QATAR INKS DEBUT DEALS IN SOUTH KOREA CARRIER HAUL 

Newbuilding and charter contracts signed with Knutsen OAS Shipping and Korean shipowner grouping K3, with talk circulating 
on JP Morgan , Middle East producer QatarEnergy has signed up to its first LNG carrier newbuildings in South Korea under 
its huge shipbuilding programme and inked charter contracts on the vessels with at least two separate shipowner groupings. 
QatarEnergy poised to sign up shipowners for South Korean yard slots , TradeWinds understands two of QatarEnergy’s 
pre-reserved and declared LNG berths at Hyundai Heavy Industries have been confirmed and Knutsen OAS Shipping has 
been assigned to these slots. Those following the business said JP Morgan has been married to four similar slots at Samsung 
Heavy Industries. But talk was swirling around the industry on these vessels and it is not yet clear if the charter deals on them 
have been signed. Sources told this publication previously that both JP Morgan and Knutsen are expected to win business 
covering 10 LNG newbuildings each. At Daewoo Shipbuilding & Marine Engineering, the South Korean shipowner grouping 
dubbed K3 comprising H-Line Shipping, Pan Ocean and SK Shipping has secured four of the Qatari LNG newbuilding berths. 
In an announcement on Tuesday, DSME said it had won an order worth a combined KRW 1.07 trillion ($850m) to build four 
LNG carriers as part of a deal with a Qatari state oil firm. DSME chief executive Park Doo-seon said the four 174,000-cbm 
LNG carriers would be delivered to the H-Line-led consortium by the first quarter of 2025. He said the ships, which will be 
fitted with ME-GA low-pressure propulsion systems and reliquefaction facilities, will be used in Qatar Energy’s North Field 
Expansion project. 
Price squabbles over LNG carriers holds up QatarEnergy’s first South Korean orders “This contract is the first ship to be 
built according to the advance reservation agreement, and additional orders are expected in the future,” DSME said. The 
shipbuilder’s exchange announcement prices the vessels at $212.5m each, which is substantially less than the $230m-plus 
prices being reported on the most recently ordered LNG newbuildings and resales. QatarEnergy had been expected to firm up 
these first South Korean LNG newbuilding deals two months earlier. But a row broke out with Qatargas, which is handling the 
process, over pricing as the cost of the ships had risen substantially since QatarEnergy — then Qatar Petroleum — first 
reserved the berths for these contracts in June 2020. 
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Idan Ofer’s EPS linked to rare LNG carrier resales at Hyundai Samho 
QatarEnergy signed its first shipbuilding and charter contracts with Hudong-Zhonghua Shipbuilding (Group) and Mitsui OSK 
Lines for four LNG newbuildings in March. In total and including optional slots, QatarEnergy set aside up to 151 LNG carrier 
berths with South Korea’s big three shipbuilders and China’s Hudong-Zhonghua Shipbuilding. The liquefaction giant needs the 
vessels for its North Field Expansion project — which will boost its production from a nameplate 77 million tonnes per annum 
to 126 mtpa — the Golden Pass LNG development in the US and for fleet-renewal purposes. source : www.tradewindsnews.com 

 

 
SNOHVIT LNG READIES FIRST CARGO AFTER DELAYED RESTART 

Four LNG carriers hovering nearby with exports expected to kick off again this month, Several LNG carriers are waiting to load 
off Norway’s Snohvit LNG terminal after the plant officially restarted this week following lengthy repairs to repair damage from 
a fire in 2020. 
First vessel lines up for Norway’s Snohvit LNG, signalling plant restart 
Snohvit operator Equinor said on Thursday that the Melkoya plant had restarted production.Close observers of the project, who 
have been monitoring the long-awaited restart, said it has been producing since Monday, although intermittent flaring indicated 
that output then was not fully stable. All approvals for the start-up are said to be in place with safety regulators. Ship trackers 
are tipping the 142,929-cbm Arctic Voyager (built 2006), owned by Japan’s K-Line, as the vessel that could be first on the 
berth to load. This vessel originally indicated it was inbound to the Melkoya Island terminal to the north of Hammerfest plant 
on 9 May. But the restart operations appear to have been delayed. One close watcher of the plant said a first shipment could 
now be expected depart from the plant in mid-June.Eikland Energy data service iGIS/LNG said three other LNG carriers are 
also waiting off the plant. They are Dynagas LNG Partners’ 154,899-cbm Arctic Aurora (built 2013), and Hoegh LNG’s 147,835-
cbm Arctic Princess and the 147,208-cbm Arctic Lady (both built 2006).Snohvit last exported a cargo on 9 September 2020. 
The 4.3 million tonne per annum Snohvit LNG plant, which first started operations in 2007, has been offline for since a fire 
broke out in one of its turbines on 28 September 2020. Its auxiliary systems such as electrical equipment and cables in the 
plant were damaged by the seawater used to tackle the blaze.A planned restart in October 2021 was later pushed back to 
March 2022 and then postponed again. Equinor blamed the delays on the scope of the repair work required and Covid-19 
restrictions. But as Europe clamours for LNG supply as it tries to free itself from dependency on Russian pipeline gas and 
LNG, the plant’s restart has been eagerly awaited.source : www.tradewindsnews.com 
 
JAPANESE LOANS TO ARCTIC LNG-2 REMAIN SUSPENDED 

The government-owned Japan Bank for International Cooperation said on June 8 that a loan agreement covering up to €1.71bn 
($1.8bn) of financing for Russia's Arctic LNG-2 project remains suspended. JBIC signed the agreement in November last year. 
But JBIC governor Tadash Maeda said in early March that the bank had temporarily suspended the loans, to check whether 
the Russian government would allow Novatek and the project's other shareholders to repay them. The bank's special advisor 
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Hiroki Sekine confirmed on June 8 that the suspension remained, while declining to say if any funds had been dispersed since 
the agreement was reached. The $21.3bn Arctic LNG-2 is led by Russia's Novatek, which has a 60% stake in the project. 
France's TotalEnergies, China's CNPC and CNOOC, and a Japanese partnership of Mitsui and JOGMEC, each own 10% 
interests. Officially, the 19.8mn metric ton/year export terminal is still scheduled for launch in 2023, but Novatek CEO Leonid 
Mikhelson warned in April that there could be delays. The project is significantly reliant on not only Western financing, but also 
Western equipment and technology. source : www.naturalgasworld.com 

 

VENTURE GLOBAL’S LNG PLANS PICK UP PACE 
Momentum is picking up for Venture Global LNG as it advances plans to build multiple LNG export terminals on the US Gulf 
Coast in Louisiana. This can be illustrated by the company’s latest sales and purchase agreements (SPAs), which were 
announced in quick succession on May 10 and 11. Venture Global said it had executed two long-term SPAs with ExxonMobil 
LNG Asia Pacific covering a combined 2mn metric tons/year of LNG. This was followed by a separate announcement about 
a 20-year SPA with a unit of Malaysia’s state-owned Petronas. Notably, the SPAs with ExxonMobil covered offtake not only 
from Plaquemines LNG, on which a final investment decision (FID) is expected soon, but also CP2 LNG. This is the second 
supply agreement for CP2 – the first was struck in March with New Fortress Energy. Venture Global said construction on CP2 
was expected to begin in 2023. The company did not reply to NGW’s enquiries about its latest deals. 
Racing ahead 
Whether Venture Global succeeds in launching construction on CP2 in 2023 as it aims to depends on whether it receives 
authorisation from the US Federal Energy Regulatory Commission (FERC) by next year, among other factors. The company 
only submitted its application to FERC in December 2021, and is prioritising CP2 ahead of another proposed terminal in 
Louisiana, Delta LNG, for which an application was submitted to FERC in 2019. If Venture Global ultimately succeeds in 
building all of the liquefaction capacity it currently has planned for Louisiana, though, it would become the US’ largest LNG 
exporter, with four export terminals and a combined capacity of 70mn mt/yr. Today, Cheniere Energy is the largest exporter 
in the US, with a combined capacity of 45mn mt/yr across two terminals. Venture Global is betting on its modular approach 
to rapidly bring new liquefaction plants online. The company’s existing terminal, Calcasieu Pass LNG, came online earlier this 
year, going from LNG to production in 29 months. Venture Global says this is the fastest a large-scale greenfield LNG facility 
has ever been built. The 10mn mt/yr Calcasieu Pass facility consists of 18 liquefaction trains, each with a capacity of 626,000 
mt/yr, configured in nine blocks. Venture Global’s other LNG terminals would replicate this design, but on a larger scale – 
each of its other three proposed facilities has a capacity of 20mn mt/yr. When the latest SPAs were announced, the company 
said that 16mn tonnes/year of capacity at Plaquemines were now covered by sales contracts. It had previously said that FID 
on the project was coming “soon”, and the recent deals take it even closer to this point. But by also agreeing to sell volumes 
from CP2 shows that it wants to advance more than one project at a time, perhaps in a bid to take advantage of the current 
appetite for US LNG. “They are pushing to get to FID with CP2,” Poten & Partners’ head of business intelligence, Jason Feer, 
tells NGW. “Part of their strategy is that they can offer some bridging volume from their other projects, so in exchange for 
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taking long-term contracts at CP2, they may be able to offer some volume from [Calcasieu Pass] and/or Plaquemines, which 
will come online earlier.” 
Multiple projects 
Venture Global is not the only US LNG developer to be announcing deals for offtake from more than one terminal right now 
and using such a strategy to advance multiple projects. On May 16, Sempra Infrastructure said it had signed a heads of 
agreement (HoA) with Poland’s PGNiG for the purchase of 3mn mt/yr of LNG over a 20-year period. Under the preliminary 
agreement, 2mn mt/yr would come from the planned expansion phase at Cameron LNG in Louisiana, and 1mn tonnes/year 
from the proposed Port Arthur LNG terminal in Texas. Sempra said in its announcement that the HoA provides PGNiG the 
opportunity to reallocate volumes from the Cameron LNG Phase 2 project to the Port Arthur project in 2022. This is noteworthy, 
because the two companies previously had an SPA for 2mn mt/yr from Port Arthur. However, after a series of setbacks to 
that project, they struck a non-binding agreement in mid-2021 to shift those volumes to other terminals in Sempra’s portfolio 
– namely Cameron and the under-construction Energía Costa Azul LNG facility in Mexico. At the time, plans to develop Port 
Arthur appeared to have dropped to the back of the queue while the company prioritised the single-train Phase 2 at Cameron. 
But the recent announcement shows a renewed interest in progressing Port Arthur more quickly, and a strategy similar to 
Venture Global’s for moving two projects forward at the same time. “Because Sempra has several projects in various stages 
of development, it can offer buyers some early volumes as projects farther along in development come online,” says Feer. 
“This is a real advantage over competitors who might only have one facility in the project pipeline. This is particularly attractive 
to European buyers, who may not be able to secure term volumes until 2026 or beyond if they decide to go with another 
sponsor that only has a single project in the works.” 
Growing appetite 
It is not surprising that US LNG developers wish to capitalise on the high levels of interest in offtake from their projects. Other 
Gulf Coast LNG developments that had previously appeared stalled are also now picking up momentum and have announced 
new SPAs in recent weeks, including NextDecade’s Rio Grande LNG and Energy Transfer’s Lake Charles LNG. What has 
been striking about this slew of SPAs is that the majority have involved Asian buyers rather than European ones, despite the 
European scramble to cut dependence on Russian gas in the wake of the war in Ukraine. “I would say that aside from Engie 
[with NextDecade] and PGNiG, there have been virtually no European contracts,” says Feer. “Almost all of the contracts have 
been with Asian buyers, and a few with aggregators. Asian buyers see that prices are going up and that Europeans could 
come into the market. Many of them have been negotiating for years so they were ready to make a decision when the war 
broke out. European buyers will take longer to make deals, if they make deals at all.” There are potential complications when 
it comes to selling LNG to Europe over the long term, given the European Union’s commitment to achieving net zero greenhouse 
gas (GHG) emissions by 2050 and the uncertainty over how gas will fit into that. SPAs that begin in the mid-2020s would 
expire close enough to the 2050 deadline that they could end up at risk from stricter environmental policy at that point. 
According to Feer, options for overcoming this challenge could include striking SPAs with a shorter duration, or selling to 
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aggregators such as Shell and BP. Such aggregators would have the ability to redirect those volumes to other markets if gas 
falls out of favour in Europe again in the 2040s. On the other hand, US LNG is back in favour in Europe at least in the 
shorter term. Given that the alternative is relying on spot LNG purchases at a time of high prices, further SPAs with European 
buyers appear likely. The question now is one of how many further US LNG projects will contract sufficient volumes to proceed 
to FID. “What we are seeing now – and this could change – is that a lot of projects are getting some of the volume they need. 
But only a couple have gotten enough volume to go to FID,” says Feer. “So, the question is how many projects can reach 
critical mass.” source : www.naturalgasworld.com 

 

 
ADNOC BOOKS FIVE NEW CHINESE-BUILT LNG SHIPS 

ADNOC Logistics & Services (ADNOC L&S), will purchase three additional newbuild LNG vessels as it looks to capitalise on 
the growing global demand for LNG. In April 2022, Abu Dhabi’s national utility reportedit is acquiring two LNG vessels, and 
the current announcement brings the number of LNG newbuilds ordered to five. All five will be built at China’s Jiagnan Shipyard 
with vessel delivery scheduled for 2025 and 2026. The three newbuilds will have a capacity of 175,000 m3, which is 
significantly larger than the current ADNOC L&S vessels, which have a capacity of 137,000 m3 each. ADNOC L&S chief 
executive Abdulkareem Al Masabi said, “ADNOC is an active player in the evolving global energy landscape, where natural 
gas and LNG are playing an increasingly important role. ADNOC L&S’ strategic acquisition of five state-of-the-art LNG vessels 
will support ADNOC’s existing LNG business as well as its significant growth plans.” Mr Al Masabi said, “Several dynamics 
are strengthening the LNG market which makes the timing of these acquisitions particularly significant. This includes a renewed 
emphasis on energy access and security, as well as new environmental regulations that favour more fuel-efficient vessels, 
such as the newbuilds we are purchasing." Jiangnan Shipyard chairman Lin Ou said, “We would like to thank ADNOC L&S 
for its continued collaboration with Jiangnan. We are committed to the promotion of new efficient, energy-saving and 
environmentally conscious vessels and are proud to support ADNOC L&S’ growth strategy for the future.”The yard was 
previously commissioned by ADNOC L&S to build five very large has carriers for AW Shipping, a joint venture company with 
China’s Wanhua Chemical Group. Over the last two years, the company has acquired 16 deepsea vessels, including eight 
VLCCs in 2021 that added 16M barrels of additional capacity and six product tankers, which expanded the product tanker fleet 
capacity to over 1M tonnes. The expansion programme continues, as ADNOC added two premium jack-up rigs last week and 
aims to ramp up oil production to 5M barrels per day by 2030. ADNOC L&S operates one of the Middle East’s largest and 
most diversified fleets with over 200 vessels transporting crude, refined products, dry bulk, containerised cargo, LPG and LNG 
worldwide. source : www.rivieramm.com 
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SNAM PURCHASES FSRU FROM GOLAR FOR US$350M 

Italian energy infrastructure firm Snam will acquire the floating storage and regasification unit (FSRU) Golar Tundra from Golar 
LNG for US$350M. Specifically, Snam and Golar LNG signed an agreement that will see Snam Group acquire 100% of the 
share capital of Golar LNG NB 13 Corp, whose sole asset is the Golar Tundra FSRU. Golar’s board of directors approved the 
transaction 30 May. 2015-built Golar Tundra can operate both as an LNG carrier and as an FSRU. The vessel has a storage 
capacity of around 170,000 m3 and a continuous regasification capacity of 5 billion cubic metres (bcm) per year. The vessel 
will be located in central-northern Italy, close to the areas with greatest gas consumption to maximise its regasification capacity. 
Snam chief executive Stefano Venier said, “With the purchase of Golar Tundra, Snam is taking a decisive step to enhance the 
security and diversification of Italy’s energy supplies, in line with its mission. The role of the new FSRU for the benefit of our 
country will be essential: alone it will contribute to about 6.5% of domestic needs thus bringing the country’s regasification 
capacity to over 25% of the demand.” As part of the transaction, which followed a due diligence assessment of the acquired 
company and the FSRU itself, Golar will lease Golar Tundra from Snam as an LNG carrier for a limited period of time after 
closing, and assist Snam in the preparatory work for the installation of the vessel in the selected port. According to Mr Venier, 
Snam is now looking to acquire a second, similiarly sized FSRU for which exclusive negotiations are currently under way and 
expected to be finalised by end of June. Golar Tundra is expected to start operations as an FSRU Q2 2023, subject to 
regulatory approval and the construction of the necessary infrastructure connecting the terminal to the existing gas transport 
network. Separately, Golar is converting the Golar Arctic LNG carrier into a FSRU. Following full conversion, which is expected 
to take two years, the FSRU which is expected to have 140,000 m3 storage capacity, and will be sold to Snam Group. source 
: www.rivieramm.com 

 
 

‘FIRST OF ITS KIND’ LNG BUNKERING BARGE TO BE BUILT FOR 

CROWLEY CONRO 

TGE Marine Gas Engineering GmbH (TGE Marine) has been awarded the contract for the cargo handling system of the 
12,000-m3 LNG bunkering barge. US-based Fincantieri Bay Shipbuilding has contracted TGE Marine for the design and 
supply of the cargo handling system, including two 6,000-m3 bilobe Type C tanks designed to transport LNG at -163°C. The 
cargo handling system will enable the barge to load LNG from a supply terminal and transfer the LNG to the clients´ vessels 
using a ship-to-ship transfer system. During transit, the cargo can be kept in its liquid state at ambient pressure using a chiller 
unit. The barge will be built by Fincantieri Bay Shipbuilding for US-based owner Crowley and operate under a long-term 
charter with Shell NA LNG. The 12,000-m3 barge will be the largest of its kind built in the United States so far and is expected 
to start operations along the US east coast in 2024. TGE Marine said in a statement “The maritime transport sector is quickly 
moving towards decarbonisation and compared with traditional fuels, LNG offers a great opportunity to reduce carbon emissions. 
The use of LNG as a fuel within the maritime industry has seen significant growth over the last years with around 30% of the 
worldwide orderbook currently based on LNG as fuel.” Since its inception in 1980, TGE Marine, with its more than 100 
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employees based in Bonn, Germany and Shanghai, China, has specialised in the engineering, procurement, supervision and 
commissioning of cargo handling and fuel gas systems for liquefied gases. TGE Marine’s design is based on extensive 
engineering experience within the small-scale LNG carrier, bunker vessel, FSRU and fuel gas system markets with more than 
250 successfully delivered projects to shipowners and shipyards. source : www.rivieramm.com 

 

 
CHINA’S FIRST LNG-FUELLED OSVS DELIVERED 

China’s first two LNG-fuelled platform supply vessels (PSVs) were delivered by Wuchuang Group, a subsidiary of China State 
Shipbuilding Corp, for China Oilfield Services Co Ltd (COSL). COSL, a subsidiary of China National Offshore Oil Corp 
(CNOOC), took delivery of Haiyang Shiyou 542 and Haiyang Shiyou 547 on 28 May. The two dual-fuel PSVs are specially 
designed to provide stand-by and rescue, cargo transportation, and external fire-fighting services for China’s offshore oil and 
gas development. China State Shipbuilding Corp (CSSC) reported these dual-fuel PSVs are the first of their type to carry four 
smart systems, including an advanced navigation systems and collision avoidance system. The two PSVs were part of a series 
of 12 that ordered three years ago. Each is equipped with Wärtsilä 20DF dual-fuel engines, allowing them to operate on either 
conventional liquid marine fuels (light fuel oil, heavy fuel oil or biofuel) or LNG. When operating in gas mode, the Wärtsilä 
engines are compliant with IMO Tier III regulations without any secondary exhaust gas purification systems. Also, when fuelled 
by natural gas, the engines emit significantly less sulphur oxides and CO2 emissions than when operating on liquid marine 
fossil fuels. Ship intelligence can effectively improve the safety, economy, environmental protection and efficiency of ships, 
increase ship production efficiency by 15%, and reduce operating costs by 10%. As the first domestic offshore supply vessels 
to use LNG as fuel, the emission indicators of these ships meet the most stringent international standards, which can reduce 
CO2 emissions by 20% to 30%, SOx by 100%, NOx by 90%, and PM by 100%. source: www.rivieramm.com 

 

AVENIR TAKES DELIVERY OF SIXTH LNG BUNKER VESSEL 

Avenir LNG has taken delivery of Avenir Achievement, its sixth vessel and the second 20,000-m3 dual-purpose, LNG supply 
and bunkering vessel delivered from Chinese yard Nantong CIMC Sinopacific Offshore & Engineering. Avenir Achievement will 
be equipped with BOG reliquefication and simultaneous operations capabilities, making it the world’s largest versatile LNG 
bunker supply vessel. The vessel will initially be employed on a six-month time charter with New Fortress Energy, before 
commencing a three-year time charter with Shell to begin in Q1 2023. The charter with Shell has the option to be extended 
up to five years.  Avenir chief executive Peter Mackey commented, “We are delighted to see the delivery of Avenir Achievement 
and the completion of Avenir’s phase 1 newbuilding programme. This has been an enormous joint effort from the shipyard and 
Avenir team through a challenging period over the past three years.” Avenir is a relative newcomer in the LNG segment and 
is looking to establish itself in small-scale LNG and associated bunkering activities. Since taking delivery of its first bunkering 
vessel Avenir Advantage in October 2020, the company has grown steadily to expand bunkering activities in the port of 
Shanghai and in April became the sole owner of the Higas terminal in Sardinia. Mr Mackey said, “This is yet another important 
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milestone for Avenir as we successfully conclude our initial asset development programme, having brought six newbuild vessels 
and our small-scale terminal in Sardinia into service over the past 18 months.” The company now expects to announce its 
phase-2 growth programme in the second half of 2022, bringing additional small-scale LNG terminals and vessels into the 
market. source : www.rivieramm.com 

 

ASIAN LNG DEMAND PROSPECTS 

Asian gas demand has been one of the main drivers of developments in the global LNG market since its inception. The region 
consumed more than 70% of the 488bn m3 or so of global LNG in 2020 and has more often than not determined the price 
and terms on which it is sold. That will not necessarily change in the long term, but in the near term the certainties resulting 
from Asia’s traditional dominance of the market have been thrown into disarray by Russia’s invasion of Ukraine. With supply 
from North America to Europe taking centre stage, Asian countries are scrambling to reposition themselves in the LNG and 
wider energy markets. 
Sagging gas demand,  
In the short term, the impact of the war will be limited in most Asian countries, especially those primarily supplied with LNG 
under long-term contracts. The fundamental restructuring of gas supply planned in much of Europe is unlikely to be realised 
either as quickly or completely as hoped, but it will not be business as usual for Asia. In its April 2022 Gas Market Report, 
the International Energy Agency (IEA) projected that Asian gas consumption will rise by only 3% in 2022 – down from its earlier 
expectation of 5% growth and the 7% increase recorded in 2021. That said, the downtick in Asian gas demand growth had 
begun before the start of the Russo-Ukrainian war. Growth rates varied across Asia in 2021, with much of the increased 
demand being concentrated in China and South Korea. But even there the extreme level and volatility of LNG spot prices was 
having a marked impact on consumption by fourth-quarter 2021. Chinese gas demand grew by only 3% year on year in the 
fourth quarter, compared with 16% in the first three quarters of 2021, with “price-driven demand destruction (especially in the 
industrial sector)” being compounded by slowing economic growth and relatively mild winter temperatures, according to the 
IEA. In addition, the overarching consequences of the Russo-Ukrainian conflict for the global gas market will be exacerbated 
or offset by developments specific to Asia. Apart from the typical fluctuations in demand related to weather, these include 
factors such as the resurgence of COVID-19 in China and incidents like the recent earthquake in Japan. China’s zero tolerance 
COVID policy resulted in the return of stringent lockdowns from March. Combined with mild temperatures, the disruption this 
caused to economic activity meant Chinese gas demand grew by only 4% year on year in the first quarter of this year. The 
IEA projects that Chinese gas consumption will increase by 7% in 2022, down from 12% growth in 2021. Even so, the IEA 
expects that China will account for virtually all the net gas demand growth of 3% it projects for Asia in 2022. Elsewhere, it 
projects modest demand growth in India (2%) and emerging Asia (<2%), offset by declines in Japan (-2%) and South Korea (-
8%). The 7.4 magnitude earthquake which struck offshore Fukushima in Japan in March, meanwhile, resulted in the closure 
of just over 6 GW of coal, gas and oil-fired generation plants at a time when Japanese gas stocks were low and temperatures 
still cold. The shutdowns again focused attention on the supply security which a higher rate of nuclear restarts would provide. 
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Impact on LNG demand,  
The slowdown in gas demand has already affected LNG purchases. Asian imports fell by 10% year on year in the first quarter 
of 2022, according to figures cited in April by Wood Mackenzie. The consultancy forecasts that Asian LNG imports in calendar 
2022 would be flat at 270mn mt. China became the world’s single biggest LNG importer in 2021, with imports of 78.93mn mt, 
including up to a third bought on a spot basis. But Chinese buyers have been largely absent from the spot market this year, 
with overall LNG purchases down 13% year on year in the first quarter. These trends led Wood Mackenzie to revise its earlier 
expectation that imports in 2022 would increase by 10mn mt to a projection of no growth. Indian LNG imports slumped 23% 
year on year in the first quarter, following a 20% fall in the fourth quarter. However, a March 2022 analysis by the local rating 
agency Crisil projected that gas demand in the year to March 2023 could rise 12-14% based on increased use by consumers 
such as fertiliser manufacturers whose operations are underwritten by state subsidies. However, it did note that spot LNG 
purchases, which account for 10-15% of demand, would likely fall. Japanese LNG imports fell slightly to 74.32mn mt in 2021, 
before falling 10% year on year in the first quarter of 2022. LNG use had fallen in the power sector in 2021 largely due to 
several reactor restarts. While the IEA projects that nuclear output will remain flat in 2022 after a 42% jump in 2021, the 
country’s slow growth in energy demand and planned start-up of several coal-fired generators could put downward pressure 
on gas and thus LNG demand. In South Korea, LNG imports fell by 4% on year in first-quarter 2022, according to the IEA. 
They are expected to fall further in 2022 as the commissioning of coal-fired and nuclear units displaces output from gas-fired 
generators. Developments in other parts of Asia show a mixed picture. Strong growth in gas demand in 2022 is expected in 
several countries, notably Indonesia. However, gas use in key LNG importing countries such as Thailand, Pakistan and 
Bangladesh could well fall or at best stall as a result of high prices. 
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Beyond 2022  
How Asian LNG demand develops after 2022 is uncertain. But what is clear is that any country hoping for a near-term return 
to the status quo ante of plentiful LNG supply and low prices will be sorely disappointed. The burgeoning needs of European 
countries look set to dominate the market for several years to come, while the lead times needed to bring new LNG supply on 
line are significant. Even where brownfield or new liquefaction capacity can be rapidly commissioned, priority may be given to 
supplying the fuel to Europe by some exporting countries, such as the United States. However, it also seems likely that most 
of the countries relying on additional domestic gas production will be disappointed. In very few instances will new investment 
in existing fields result in sufficient gas to meet long-term growth in demand. While a substantial number of untapped gas 
resources across Asia look economically attractive at current prices, the time needed to finance and implement them could be 
considerable, especially given the legal and regulatory complexity of exploration and development in many Asian countries. On 
top of this, the ownership of some of the most prospective offshore gas resources is hotly contested. Increased piped gas 
imports are an option in cases where the infrastructure already exists, notably the delivery of gas from Central Asia and Russia 
to China. However, as in China or Thailand, these projects are often integrated into a national gas delivery system also 
predicated on gas supply from LNG terminals. In any case, there is limited spare capacity at most operational pipeline projects, 
while further developments face the same issues of long lead times, cross-border risk, and unhelpful legal and regulatory 
regimes that affect the financing and development of many gas fields. Indeed, the issues impacting pipeline projects, such as 
the Turkmenistan-Afghanistan-Pakistan-India pipeline, have proved more intractable than for most gas field developments. 
Gas or coal? 
For many Asian countries limited gas options will force reliance on other fuels, in particular coal. Increased output from coal-
fired generators is already occurring or planned in countries including China, India, Japan, South Korea, and Indonesia and 
other parts of Southeast Asia. The nuclear restart option is more niche, but could form a significant part of Japan and South 
Korea’s response. Building new renewable capacity may be an option in a few cases, given the short lead times and cost 
competitiveness of many projects. But in most Asian countries their near-term potential is currently limited, meaning the only 
realistic immediate option for replacing LNG is coal. This will in turn require increased domestic coal output or imports. 
Increased output could face environmental opposition, while import availability could be an issue following Indonesia’s decision 
to divert coal exports to domestic consumers.Increased coal burn also depends on an existing stock of mothballed or under-
utilised plants, which is not an option for generation-strapped countries such as Pakistan and Bangladesh. Here the only 
choice may be to stick with expensive LNG or switch to equally expensive oil products. 
The way forward 
While it will cause short-term pain in much of Asia, the upheaval in the global LNG market has at least provided a stark 
demonstration that the alternatives to LNG are severely limited, both now and for the foreseeable future. LNG is integral to the 
regional energy economy, with most Asian countries likely to adopt short-term fixes – more often than not coal – until new 
LNG supplies become available. Given the lack of alternatives, the substantial existing investment in Asian gas infrastructure, 
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and the current high price of LNG, those supplies are likely to be forthcoming. Financial investors and LNG consumers both 
have a strong impetus to promote new, Asia-focused liquefaction capacity. Asian buyers have already stepped up their interest 
in new US LNG developments, signing a number of off-take agreements in recent months. Substantial new LNG supplies will 
take several years to arrive, and require innovative contractual approaches to meet the demands of suppliers and importers. 
However, from the mid-2020s, it seems likely that Asian LNG demand will be back on a strong growth trajectory. Demand 
could rise from 270mn mt in 2022 to 380mn mt in 2030, according to Wood Mackenzie, with substantial additional supplies 
from Australia, the US, Qatar and elsewhere on the cards. source : www.naturalgasworld.com 
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