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CAPITAL GAS SWOOPS ON LNG CARRIER NEWBUILDING SLOTS AT RED-HOT 

PRICES 

Greek shipowner boosts open newbuild tally to seven while paying highest price yet for membrane-type ships. Evangelos 
Marinakis-controlled Capital Gas has dived in on two of the rapidly vanishing shipbuilding berths for LNG carriers, ordering 
them at the highest price paid to date. 
CPLP makes $597.5m dropdown buy of container ships, LNG carrier 
Sources close to the company said it has confirmed the newbuildings at Hyundai Samho Heavy Industries at a price of 
$240m each. Delivery is scheduled for January and March 2026. On Wednesday, Korea Shipbuilding & Offshore 
Engineering said it had signed a contract with an unnamed company for its Hyundai Samho subsidiary to build two 174,000-
cbm LNG carriers. Prices for LNG carriers are running hot amid strong demand for vessels and a lack of berths at 
shipyards. But the prices paid by Capital, on what are referred to as high-specification vessels, are almost $10m up on 
those reported for Maran Gas Maritime and TMS Cardiff Gas for LNG carrier orders contracted in the past few weeks. One 
source said yard prices are now jumping by increments of $5m and $10m per vessel. But charterers are proving hungry for 
vessels, with last-done rates for LNG carrier newbuildings fixed on long-term business approaching the six-figure mark. 
These two orders bring Capital’s LNG carrier fleet to 14 vessels. Six have been delivered and are fixed on charters to BP, 
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France’s Engie and US producer Cheniere Energy. Of the eight now on order, Capital Gas is due to take delivery of three in 
2023 and three in 2024. In June, the company announced that one of the on-order LNG carriers is fixed to Hartree 
Partners Power & Gas for a minimum five-year period. The vessel, which will trade as Asterix I, is due for delivery next 
January. 
Maran Gas Maritime adding pricey LNG carrier duo at DSME 
This leaves Capital with seven uncommitted LNG newbuildings in a market in which charterers are paying strong rates to fix 
modern two-stroke tonnage on period business. Those following the company suggested that its seven open newbuildings 
are currently the largest speculative investment in the LNG shipping industry. All of them are being constructed with ME-GA 
engines, shaft generators and air lubrication systems to reduce their methane footprints. These latest LNG orders are part of 
a 37-vessel newbuilding programme for Capital, which also spans tankers and container ships. source : www.tradewindsnews.com 

 
QATAR FIRMS UP CARRIER SLOTS AT SOUTH KOREAN SHIPYARDS, BUT AGREED 

PRICING FOR VESSELS IS PROVING LOSS-MAKING FOR CONSTRUCTORS 
Middle East producing giant QatarEnergy has confirmed more of its reserved berths for LNG carriers at three South Korean 
shipyards and has now given the go-ahead to more than one-third of the slots it set aside in 2020 under its mammoth 
programme for up to 151 newbuildings. 
QatarEnergy inks first LNG carrier orders with owners and yards in South Korea 
Those following the process closely said QatarEnergy, which is conducting its huge LNG newbuilding tender business 
through its compatriot producer Qatargas, has upped its declared berths at Daewoo Shipbuilding & Marine Engineering to 18 
in total. Of these, an H-Line Shipping-led consortium of South Korean owners, including Pan Ocean and SK Shipping 
dubbed “K3”, has already been married with four of these slots and shipbuilding and charter contracts on them inked. At 
Hyundai Heavy Industries, QatarEnergy has upped its declared slots to 17. To date, Norway’s Knutsen OAS Shipping has 
inked contracts with the yard and the Qatari producer on two of these. QatarEnergy has also increased the berths it has 
declared at Samsung Heavy Industries to 18. Unlike the other two yards, as of 20 June, no shipowners had been paired 
with the SHI slots. TradeWinds reported this month that JP Morgan’s interests had been lined up for the first four berths at 
the yard. But the company is understood to have become embroiled in discussions over the charter rate on the ships and 
ultimately opted to walk away from the deal. 
JP Morgan reverses out of four planned Qatari LNG carrier newbuildings 
One source said a shipowner — possibly K3 — will be assigned to these first SHI berths in the next few days. To date, 
QatarEnergy has confirmed 10 firm LNG carrier newbuildings two years after it first set aside the berths. In addition to the six 
firm vessels in South Korea, Japanese shipowner Mitsui OSK Lines has been signed up to the first four slots at China’s 
Hudong-Zhonghua Shipbuilding (Group). But under its two-stage process and including the firm orders already placed, 
QatarEnergy has now declared and in principle said it will be proceeding with 57 out of a possible 151 slots — 45 at each 
South Korean yard and 16 that were reserved at Hudong-Zhonghua. More owners are expected to be declared soon. Apart 
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from K3, both MOL and Knutsen are expected to take more, with the Norwegian owner widely rumoured to be lined up for at 
least 10 vessels. But those close to the process said the shipbuilders are losing out on price. One revealed that a per-
vessel price of $215m was agreed on the Qatari business after extensive renegotiations took place in April and May in the 
wake of sharp price rises at shipyards. Capital Gas swoops on LNG carrier newbuilding slots at red-hot prices However, this 
is still substantially below the levels paid on the last three newbuilding deals concluded in the past few weeks. TMS Cardiff 
Gas and Maran Gas Maritime paid just over $230m per vessel on a pair of newbuildings. But, on Thursday last week, it 
emerged that Evangelos Marinakis-controlled Capital Gas had paid out $240m each to secure a pair of 2026-delivering 
LNG carrier newbuildings. Brokers and commentators have suggested the LNG carrier newbuilding price could yet move 
higher as would-be buyers compete for the few slots remaining outside the Qatari business. source : www.tradewindsnews.com 
 
TELLURIAN: EARLY WORKS PROGRESS AT DRIFTWOOD LNG SITE 
US LNG firm Tellurian and compatriot engineer Bechtel are moving forward with early site works for the Driftwood LNG 
export project in Louisiana. In March, Tellurian issued a limited notice to proceed to Bechtel under its executed EPC contract 
to begin construction of phase one of the Driftwood LNG plant. Bechtel’s first activities include demolition, civil site 
preparation and construction of critical foundations, while Baker Hughes will progress manufacturing two of the natural gas 
turbines required for phase one of the project. Phase one will include two LNG plants near Lake Charles with an export 
capacity of up to 11 million tonnes per annum (mtpa), while the full project would have 27.6 mtpa liquefaction capacity. 
Tellurian is still working to complete financing for the project and expects to start first LNG exports in 2026. It recently 
executed definitive agreements to sell $500 million principal amount of senior secured convertible notes. 
Construction progress 
Tellurian said in its May construction report sent to US FERC that its key project personnel continued mobilization to the 
Driftwood LNG site. “Along with the mobilization of professional staff, key activities included site preparation, demolition, 
mobilization of construction equipment and tools, and preparation of the Pioneer facilities to make ready for occupancy,” it 
said. In addition, Driftwood continued activities under its early works program. These activities included construction of the 
water wells and the road widening projects, and the initial operation efforts for the traffic signal located at the intersection of 
Highway 27 and Burton Shipyard Road, it said. During the next reporting, Driftwood would continue activities for the LNTP 
scope and early works program, Tellurian said. source : www.lngprime.com 

 

TOTALENERGIES HUNTS RAFT OF CARRIERS FOR TERM COVER 

Energy major is hungry for tonnage as it seeks replacements for Russian vessels and shipping volume to serve Asian 
buyers. TotalEnergies is due to receive offers on a clutch of LNG carriers it is seeking to take on long-term charter. 
TotalEnergies and Gazprom Germania redeliver chartered LNG carriers to Sovcomflot 
Brokers said the company is being coy about its exact requirement, with some putting the total number of vessels at up to 
six. They said the French energy major has floated a requirement for vessels to be taken on charter for periods of between 
three and five years. A bid deadline of 13 June was pushed back to 23 June. Chartering sources following TotalEnergies — 
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which has repeatedly told TradeWinds that it does not comment on its commercial business — said it generally has between 
seven and 12 LNG carriers on charter. One source indicated that it would probably be short of tonnage if the bulk of its 
shipments need to head east to Asia rather than Europe. But on top of this, several have pointed to its move to redeliver the 
174,100-cbm SCF La Perouse (built 2020), to Russian shipowner Sovcomflot (SCF Group) to comply with European 
sanctions against Russia. 
Mission impossible, The LNG carrier had been fixed on a seven-year charter to TotalEnergies from its delivery at a rate 
reported to be in the low $60,000s per day. TotalEnergies has three more LNG carrier newbuildings similarly contracted by 
Sovcomflot at Hyundai Samho Heavy Industries in South Korea for delivery in 2023 and 2024. But it seems impossible that 
the French company could take delivery of them under current sanctions. 
In July 2021, TotalEnergies told TradeWinds that these Russian newbuildings were part of its plan to renew and 
upgrade its chartered fleet of around 20 LNG carriers , most of which are fixed for periods of five to seven years. LNG 
carrier rates crash back may be ‘short-lived’ as charterers seek winter cover TotalEnergies has said it plans to boost its 
LNG portfolio to 50m tonnes by 2025. Aside from its term-charter requirements, the company has already been seen 
playing in the short-term charter market this month. It was reported fixing Thenamaris’ 160,372-cbm Cool Voyager (built 
2013) for 12 months from September at $140,000 per day. Since then, charter rates for LNG carrier tonnage have cooled in 
the wake of the temporary closure of the US’ Freeport LNG terminal, which has released vessels into the market, depressing 
spot charter rates and softening those for time charters. But market players say fundamental demand for LNG shipping 
remains high. source : www.tradewindsnews.com 

 
NOVATEK PENS SMALL-SCALE LNG DEALS IN MOSCOW, SAMARA REGIONS 

Russia's Novatek has signed small-scale LNG cooperation agreements with the governments of the Moscow and Samara 
regions, the company said on June 17. The agreements were reached at the St Petersburg International Economic Forum, 
and are aimed at expanding the use of LNG as a motor fuel and for gas supply to off-grid customers. They also envisage 
the construction of small-scale LNG plants and relevant sales infrastructure. "The use of LNG in transportation and for gas 
supply will improve the economic efficiency, reduce the environmental footprint and enhance security of power supply, as 
well as make a positive contribution to the social and economic situation in the regions where we operate," Novatek CEO 
Leonid Mikhelson said. Developing the domestic LNG market will help monetise Russia's gas reserves and "pioneer Russian 
technologies and equipment," he added. source : www.naturalgasworld.com 
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INEOS INKS DEAL WITH SEMPRA TO BUY US LNG 

Ineos Energy, a unit of UK’s Ineos, is looking to buy about 1.4 million tonnes per year of LNG from Sempra Infrastructure’s 
liquefaction and export plants in the US. In that regard, the two firms signed a heads of agreement for FOB volumes, 
according to a statement by Sempra Infrastructure, a unit of US LNG player Sempra, on Wednesday. The HOA provides the 
framework for the negotiation and finalization of a definitive 20-year LNG sale and purchase agreement, it said. Also, the 
volumes would come from the proposed Port Arthur LNG project under development in Texas, or the Cameron LNG Phase 2 
project in Louisiana, according to Sempra. Sempra is working to expand its Gulf Coast LNG asset base through the 
simultaneous development of the Port Arthur LNG project, as well as the proposed expansion of the Cameron LNG facility. 
Ineos joins the company’s growing portfolio of global energy and manufacturing companies that have recently executed HOAs 
for potential long-term offtake from these projects. Last month Sempra signed a deal with PGNiG and also recently 
announced a contract with RWE Supply and Trading. The HOAs are preliminary non-binding arrangements, and the 
development of the Port Arthur LNG and Cameron LNG Phase 2 projects remain subject to a number of risks and 
uncertainties, including reaching a final investment decision, Sempra said. 
Ineos enters LNG market 
The long-term agreement marks Ineos’ entry into the global LNG market, and builds on the company’s “leadership position” 
in exporting ethane from the US, Ineos Energy said in a separate statement. In addition, Ineos said the agreement comes at 
a “critical time” for energy markets and would provide much needed security of supply. The firm intends to market the LNG 
supplies into global markets as well as supply its own industrial needs in Europe. “Ineos intends to build partnerships with 
other industrial users of energy in Europe to help them access the same competitive sources of energy. It is the first market 
entrant to operate in this way in many years,” it said. source : www.lngprime.com 

 
ENI SAYS CORAL SUL FLNG GETS FIRST GAS OFF MOZAMBIQUE 
Italy’s Eni said on Saturday that the 3.4 mtpa Coral Sul FLNG has received its first gas supplies from the Coral South 
reservoir offshore Mozambique. Following the introduction of gas in the plant, Coral Sul FLNG would be ready to achieve its 
first LNG cargo in the second half of 2022, adding Mozambique to the LNG producing countries, Eni said in a statement. 
The unit which weighs about 220,000 tons left Samsung Heavy Industries’ Geoje yard in South Korea under tow on 
November 16 and arrived in Mozambique in early January. Hydrocarbons introduction to the FLNG comes after the 
conclusion of the offshore commissioning activities. These included completing mooring and connection to six underwater 
production wells in March and May 2022, respectively, Eni said. According to Eni, Coral Sul is the first FLNG operating in 
ultra-deep waters, connected to an underwater system at a depth of around 2,000 meters. With a length of 432 meters and 
width of 66 meters, it has the capacity to accommodate up to 350 people in its eight-story living quarter module. Moreover, 
the FLNG will receive fuel from the Coral gas field in the Area 4 of the Rovuma basin, which has about 16 Tcf of gas in 
place. Eni discovered Coral back in May 2012 and it operates the Area 4 along its partners ExxonMobil, CNPC, GALP, 
Kogas, as well as ENH. Also, BP will buy all of the LNG produced at the FLNG as part of a long-term deal. source : 

www.lngprime.com 
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CHINA CONTINUES TO SPEARHEAD GLOBAL LNG LIQUEFACTION CAPACITY 

ADDITIONS 

China is expected to lead the global LNG regasification capacity additions between 2022 and 2026, contributing 26% of the 
total LNG liquefaction capacity additions, forecasts GlobalData. GlobalData’s latest report, ‘LNG Regasification Terminals 
Capacity and Capital Expenditure (CAPEX) Forecast by Region, Countries, and Companies, including details of New Build 
and Expansion (Announcements and Cancellations) Projects, 2022 - 2026’, reveals that China is expected to add a new 
build LNG liquefaction capacity of 3805 billion ft3 by 2026, while expansion projects account for the remaining 2963 billion 
ft3. Himani Pant Pandey, Oil and Gas Analyst at GlobalData, commented: “In China, 27 new-build and expansion projects 
are likely to start operations by 2026. Tangshan II is the largest upcoming project in the country with a capacity of 584.4 
billion ft3 by 2026. Yantai I and Zhoushan III are the other major projects with capacities of 487.0 billion ft3 and 340.9 
billion ft3, respectively.” GlobalData identifies India as the second-highest contributor to the global LNG regasification 
capacity additions, with new-build LNG regasification capacity additions of 2323 billion ft3 by 2026. Expansion projects 
account for the remaining capacity additions, with 1363 billion ft3 by 2026. The ‘Kakinada GBS Floating’ and ‘Yanam’ 
projects lead the LNG regasification capacity additions in the country, with capacities of 350.4 billion ft3 and 267.9 billion 
ft3, respectively. The Philippines is expected to account for the third-largest LNG regasification capacity additions globally by 
2026 with 1820 billion ft3, of which new-build capacity additions account for 1060 billion ft3 and expansion capacity 
additions account for the remaining billion ft3. Among the new-build projects in the country, FGEN Batangas Floating is the 
largest upcoming project with a capacity of 273 billion ft3. It is expected to start operations in 2022. source : www.lngindustry.com 

 
CHENIERE AND CHEVRON SIGN LONG-TERM LNG SPAS 
Cheniere Energy has announced that two of its subsidiaries, Sabine Pass Liquefaction, LLC (SPL), and Cheniere Marketing, 
LLC, have each entered into long-term LNG Sales and Purchase Agreements (SPA) with Chevron U.S.A. Inc. (Chevron), a 
wholly-owned subsidiary of Chevron Corporation. At plateau, Chevron will purchase a combined 2.0 million tpy of LNG from 
Cheniere subsidiaries, subject to certain conditions described below. Under the first SPA, Chevron has agreed to purchase 
approximately 1.0 million tpy of LNG from SPL on an FOB basis. Deliveries under the SPA will begin in 2026, reach the full 
1.0 million tpy during 2027, and continue until mid-2042. Under the second SPA, Chevron has agreed to purchase 
approximately 1.0 million tpy of LNG from Cheniere Marketing on an FOB basis, with deliveries beginning in 2027 and 
continuing for approximately 15 years. The Cheniere Marketing SPA is subject to Cheniere making a positive Final 
Investment Decision (FID) to construct additional liquefaction capacity at the Corpus Christi LNG Terminal beyond the seven-
train Corpus Christi Stage III Project. The purchase price for LNG under the SPAs is indexed to the Henry Hub price, plus a 
fixed liquefaction fee. Additionally, Cheniere’s subsidiary, Sabine Pass LNG (SPLNG), and Chevron have agreed to terms for 
the early termination of their LNG Terminal Use Agreement (the TUA) in return for a lump sum payment to be made by 
Chevron to SPLNG during calendar year 2022. Termination of the TUA is subject to the consent of certain leaders to 
Cheniere Energy Partners, L.P., expected during 3Q22. Anatol Feygin, Cheniere’s Executive Vice President and Chief 
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Commercial Officer, said: “These long-term SPAs underscore the growing demand for reliable, cleaner burning LNG supply 
beyond 2040 and further support investment in additional LNG capacity beyond our Corpus Christi Stage III Project.”“Our 
strategy is to deliver lower carbon energy to a growing world,” said Colin Parfitt, Chevron Vice President, Midstream. “Our 
agreements with Cheniere allow us to harness growing US natural gas production and Gulf Coast LNG export capacity to 
help meet long-term demand for affordable, reliable, and ever cleaner energy.” source : www.lngindustry.com 
 

 
QATARENERGY CUTS IN QUARTET OF ENERGY MAJORS FOR NORTH FIELD 

EXPANSION 
Qatar’s North Field East (NFE) expansion project is touted as the single largest project in the history of the LNG industry. 
Between 12 June and 21 June, Qatari state-owned company QatarEnergy has made deals with French-headquartered 
TotalEnergies, Italian-owned Eni and US-based ConocoPhillips and ExxonMobil on its project to build Qatar’s LNG export 
capacity. The partnerships create joint ventures related to the first phase of Qatar’s US$28.8Bn project, which will expand 
Qatar’s annual LNG capacity from 77M tonnes per annum (mta) to 110 mta by 2026.  QatarEnergy said the NFE project is 
expected to start production before the end of 2025. Each of the agreements create new companies, joint ventures, in which 
Qatar owns a 75% stake and the individual energy majors have a 25% share. Each joint venture, in turn, will own a 
percentage of the entire NFE project, including the four mega LNG trains with a combined potential LNG capacity of 32 mta. 
The ExxonMobil and TotalEnergies JVs each will own a 25% stake in the project, while ConocoPhillips and Eni’s JVs will 
each hold a 12.5% interest in the NFE project. Signing the various agreements, Qatari Minister of State for Energy Affairs, 
and president and chief executive of QatarEnergy Saad Sherida Al-Kaabi said, “Our collaboration will help produce cleaner 
energy to meet growing global demand and achieve a realistic energy transition towards achieving our climate change 
objectives." According to QatarEnergy, carbon capture and sequestration and "other technologies" designed to reduce carbon 
emissions are set to be deployed on the project. source : www.rivieramm.com 
 

SAMSUNG BOOKS ITS LARGEST SINGLE SHIPBUILDING ORDER WITH LNG 

CARRIERS  

South Korean shipbuilder Samsung Heavy Industries received the single largest order in the history of the company which 
analysts believed is tied to QatarEnergy’s expansion of its LNG operations. In two stock exchange filings made today, June 
22, Samsung reported orders totaling $3 billion for 14 LNG carriers to be delivered in 2024 and 2026. The buyers were not 
identified in the filings. The larger of the two orders was simply identified as being with a Bermuda-based company and it 
covers a total of 12 LNG carriers each with a capacity of 174,000 cbm. The contract, which is due to be completed in July 
2026, was valued at $2.57 billion, or a cost of approximately $208 million per vessel. A second order was also reported for 
two LNG carriers. This was identified as being for an African company operating in Africa. Those vessels are due for delivery 
at the end of 2024 and are valued at a higher price of $212 million each. Samsung had previously set a record with an 
order for 20 containerships received in March 2021. That contract was valued at $2.2 billion. While it was the previous 
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largest single order for the company, it also highlights the lower value of containerships and higher profits the yards are 
making on LNG carriers. It is widely believed that the LNG carrier orders are linked to QatarEnergy, which two years 
ago reserved a significant portion of the LNG shipbuilding capacity at Samsung as well as competitors Hyundai Heavy 
Industries and Daewoo Shipbuilding & Marine Engineering. Qatar is expected to build 100 or more LNG carriers by 2027 as 
part of its North Field Expansion Project which calls for a nearly two-thirds increase in LNG output to a total of 126 million 
tons. The LNG carrier orders are considered especially significant for the South Korean shipbuilders who have reported 
declining profit margins and financial losses due to competition from Chinese shipbuilders and rising material and labor costs. 
The Korean yards have been aggressively expanding their LNG orderbook with analysts reporting orders totaling more than 
$10 billion for 48 carriers in 2022. Clarkson Research highlighted that the contract price per ship has reached the highest it 
has recorded at over $222 million per ship, although the current contracts are coming in at a lower level per ship. The 
orders to Samsung follow a similar order at the beginning of June for four LNG carriers to be built at DSME’s Okpo Shipyard 
also placed at the cost of $212 million per ship. That order was confirmed as the first for the South Korean yards from 
Qatar. Hyundai also received an order for two LNG carriers with all of these contracts believed to be the leading edge of the 
Qatar expansion program. In addition, Qatar working with Japan’s Mitsui O.S.K. Lines also ordered four LNG carriers from 
Chinese shipbuilders. The latest South Korean orders continue the strong momentum reported by the country’s leading 
shipbuilders with new orders in 2022.  Samsung reported with these latest orders it has won orders totaling $6.3 billion for 
33 ships so far in 2022. Company executives pointed out that they expect to “easily achieve” the orderbook targets in large 
part due to the strength of orders for LNG carriers. 
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