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DELFIN INKS LONG-TERM LNG SUPPLY DEAL WITH VITOL 

Delfin Midstream, the developer of a floating LNG export project in the Gulf of Mexico, said it has signed a long-term deal to 
supply liquefied natural gas to a unit of energy trader Vitol. The parent company of Delfin LNG and Avocet LNG said in a 
statement on Wednesday it has finalized a binding LNG sale and purchase agreement with Vitol Inc., the Americas-based 
affiliate of Vitol. In addition to the SPA, Vitol has completed a strategic investment in the company, Delfin said, but it did not 
reveal more information. Under the SPA, Delfin will supply 0.5 million tonnes per annum on a free on-board (FOB) basis at 
the Delfin Deepwater Port 40 nautical miles off the coast of Louisiana to Vitol for a 15-year period. Also, the Henry Hub-
linked deal is valued at about $3 billion in revenue over 15 years, according to Delfin. 
FID this year? 
In addition to the agreement with Vitol, Delfin said it has signed other HOAs and term sheets that are being finalized into 
fully termed agreements. As a modular project requiring only 2 to 2.5 mtpa of long-term contracts to begin construction, 
Delfin “is on schedule to make final investment decision on the first FLNG vessel by the end of this year,” it said. Moreover, 
the firm expects to launch operations in 2026. In 2020, Delfin completed the front-end engineering and design work on a 
3.5 mtpa vessel that would be used for its floating export development. Its unit Delfin LNG plans to install up to four self-
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propelled FLNG vessels that could produce up to 13 mtpa of LNG or 1.7 billion cubic feet per day of natural gas in the Gulf 
of Mexico. “Recent events have only accelerated the need for a wider array of potential buyers to source reliable low-cost 
energy from the safety of the US at compelling prices and Delfin is perfectly positioned to serve this growing need,” Dudley 
Poston, CEO of Delfin, said in the statement. Pablo Galante Escobar, Vitol’s global head of LNG and European gas and 
power, said “global LNG demand is experiencing tremendous growth and Vitol continues to strengthen its position to safely 
and reliably deliver cost effective, flexible solutions to our customers around the world.” He added that Vitol’s commitment 
and investment grade rating would “help Delfin on its path to financial close of this exciting project.” Source : www.lngprime.com 

 
AUSTRALIAN LNG EXPORTS HIT A NEW RECORD HIGH IN JUNE AND 

IN FISCAL 2022 WHICH ENDED LAST MONTH, ACCORDING TO 

ENERGYQUEST. 

In June, Australian projects shipped in total 7.31 million tonnes or 106 cargoes, slightly higher than the record of 7.23 million 
tonnes in October, the consultancy said in its monthly report. Compared with May, Australian projects delivered seven fewer 
cargoes to China, Korea and Japan in June while there were no cargoes delivered to Europe. West coast shipments 
increased to a record 5.5 Mt in June, with 79 cargoes in June compared to 72 in May while east coast LNG shipments 
decreased to 1.8 Mt in June, with 27 cargoes compared to 29 in May, and 27 cargoes of 1.8 Mt a year ago. There were 
four spot cargoes reported for shipping from Australian projects in June, two spot cargoes from the east coast and two spot 
cargoes from the west coast. EnergyQuest estimates that Australian LNG export revenue increased in June to a record $7.18 
billion, up from $6.38 billion in May and up by 135 percent on June 2021. 
Record LNG exports in fiscal 2022, China volumes dip 
Energy quest estimates Australia exported a record 82.6 mt of LNG in the 12 months to June 30, 2022, well up on the 77.3 
mt in fiscal 2021, and more than the previous record set in fiscal 2020 of 79.3 mt. China lost its position as Australia’s top 
export destination in the fiscal year with 25 mt or 38 percent of Australian export volume, less than 28.3 mt in fiscal 2021, 
the consultancy said. In the 11 months to may Chinese LNG imports decreased by 4 percent while imports from Australia fell 
by 12 percent to 25 mt from 28.3 mt in the corresponding period in 2021. This resulted in Australia’s market share falling to 
38 percent from 41 percent a year earlier. The fall in Australian China deliveries of 3.3 mt was the largest of any supplier to 
China and was offset by increased China deliveries from Qatar (+2.3 mt) and the us (+1 mt), energy quest said. Source : 

www.lngprime.com 
 

TOTALENERGIES: AVERAGE Q2 LNG PRICE CLIMBS 

French energy giant TotalEnergies reported a rise in its average price for equity liquefied natural gas (LNG) sales in the 
second quarter. TotalEnergies said on Friday the average LNG price reached $13.96/MMBtu in the April-June period, 
logging a rise when compared to the previous three-month period but also year-on-year. The price rose about 
$0.36/MMBtu compared with the previous quarter, while it surged 111.8 percent when compared to the same period in 2021. 
TotalEnergies reported an average LNG sales price of $6.59/MMBtu for the second quarter in 2021. LNG volumes for the 
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second quarter are not available yet as the Paris-based firm will release its quarterly results on July 28. “Performance of the 
gas, LNG and power trading activities is expected to remain high, but without replicating the exceptional contribution of the 
first quarter of 2022,” TotalEnergies said. The company’s integrated gas, renewables and power segment reported adjusted 
net operating income of $3.1 billion in the first quarter, up 11 percent over the previous quarter, and cash flow of $2.6 billion in 
the first quarter of 2022. Also, TotalEnergies’ LNG sales increased 34 percent to 13.3 million tonnes in the first quarter 
when compared to the same period last year. Sales also rose from 11.6 million tonnes in the fourth quarter. Source : 

www.lngprime.com 

 
CONOCOPHILLIPS TO TAKE STAKE IN SEMPRA’S PORT ARTHUR LNG 

EXPORT PROJECT 

US energy giant ConocoPhillips has signed a preliminary deal with compatriot Sempra Infrastructure, a unit of Sempra, 
to buy stake in the planned 13.5 mtpa Port Arthur liquefaction project in Texas. Under the non-binding heads of 
agreement, ConocoPhillips plans to buy a 30 percent direct equity holding in Port Arthur Liquefaction Holdings and an LNG 
offtake equivalent to about 5 million tonnes per annum (Mtpa) from the Port Arthur LNG project. According to a statement by 
ConocoPhillips, the firm will supply the gas for its 5 Mtpa offtake and may provide additional gas supply services to the Port 
Arthur LNG facility. In addition, ConocoPhillips would have the option to acquire certain LNG offtake and equity ownership 
from future contemplated trains at the Port Arthur LNG site, where a similarly sized Phase 2 project is also under 
development, it said. The companies would also evaluate development of low-carbon projects, including a carbon capture 
and storage (CCS) project for the Port Arthur LNG facility. Sempra Infrastructure would have the opportunity to participate in 
carbon capture and sequestration projects developed by ConocoPhillips in Texas or Louisiana in connection with the Port 
Arthur LNG project. With this move and the recent deal for a stake in Qatar Energy’s $28.75 billion North Field East (NFE) 
expansion project, ConocoPhillips will significantly boost its global LNG business. Earlier this year, ConocoPhillips 
also completed the purchase of an additional 10 percent shareholding interest in the Australia Pacific LNG export project. 
“Important milestone” for Port Arthur LNG Sempra said in separate statement that this deal with ConocoPhillips marks an 
“important milestone” with the substantial completion of the marketing phase of Phase 1 of the Port Arthur LNG project. Prior 
to this HOA, Sempra signed deals with German energy firm RWE, UK’s Ineos, and Poland’s dominant gas firm and LNG 
importer, PGNiG, for volumes from the first phase of the LNG project. Including this newest deal with ConocoPhillips, these 
HOAs total 9.65 Mtpa to 11.65 Mtpa of LNG from the first phase of the development. 
ECA LNG EXPANSION 
Besides port Artur LNG, the two firms plan to work on the expansion of the ECA LNG export development project in Baja California, 
Mexico. Sempra took FID on ECA LNG phase 1 in November 2020. The $2 billion project includes one train with a capacity of about 
3.25 mtpa. The firm is looking to build the second phase of this project with a capacity of up to 12 mtpa. According to Sempra, the new 
HOA provides for collaboration between the two companies for LNG offtake, natural gas supply and equity investment for phase 2 of the 
ECA LNG export development project. This includes up to one-third of the exported LNG volumes, the firm said. SOURCE : www.lngprime.com 
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TOTALENERGIES INKS DEAL TO PROVIDE FSRU TO GERMAN LNG 

IMPORT TERMINAL DEVELOPER 

Deutsche ReGas, which is developing an LNG import terminal at the German port of Lubmin, said it has signed a term 
sheet with French energy giant TotalEnergies under which the latter would provide an FSRU for the project. The two 
firms signed the deal on Wednesday, according to a statement by Deutsche ReGas. Deutsche ReGas said the FSRU 
“German Baltic Sea” would start delivering about 4.5 billion cubic meters per year from December 1. Lubmin is the exit point 
for the German-Russian gas pipelines Nord Stream 1 and 2. “TotalEnergies supports Germany in terms of European 
cooperation on its way to independence of Russian natural gas,” the statement said. The German firm led by investor Ingo 
Wagner said it could install an additional FSRU to add more regasification capacity while its plans also include hydrogen. 
Due to shallow waters at the location in Greifswalder Bodden, Deutsche ReGas plans to install a floating storage unit where 
LNG tankers with a capacity of up to 170,000-cbm would be able to dock. From there, smaller vessels would transport the 
fuel to the FSRU, according to the firm. It also said that this unit is not connected to the four FSRUs RWE and Uniper 
chartered on behalf of the German government. These vessels include the two units RWE chartered from Hoegh LNG, and 
the Dynagas-owned 174,000-cbm Transgas Force and Transgas Power that will go on charter to Uniper. Uniper has 
already started building the country’s first LNG facility in Wilhelmshaven and expects to commission it this winter. Works on 
the Brunsbuettel FSRU-based LNG import terminal are also moving forward with the award of pipeline contracts. Besides 
these FSRUs, German energy firm E.ON has joined forces with Belgium-based Tree Energy Solutions (TES) and France’s 
Engie to deploy another unit in Wilhelmshaven. Should all these projects materialize, at least six FSRUs would serve 
Germany in the future. Source : www.lngprime.com 
 
US BOOSTS WEEKLY LNG EXPORTS 

US liquefied natural gas (LNG) exports rose in the week ending July 13, while the Henry Hub spot price increased as 
well when compared to the week before. The Energy Information Administration said in its weekly natural gas report that 
23 LNG carriers left the US plants between July 7 and July 13, up by four shipments when compared to the week before. 
According to the agency, the total capacity of LNG vessels carrying these cargoes is 84 Bcf. Natural gas deliveries to US 
LNG export facilities averaged 11.1 Bcf/d, or 0.1 Bcf/d lower than last week. Cheniere’s Sabine Pass plant shipped seven 
cargoes and its Corpus Christi facility sent five shipments. Sempra’s Cameron LNG and Venture Global LNG’s Calcasieu 
Pass terminal dispatched four cargoes, each. The Cove Point sent two cargoes and Elba Island shipped one cargo, EIA 
said, citing shipping data by Bloomberg Finance. 
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Freeport LNG did not ship any cargoes. The LNG terminal operator said earlier this month it expects to resume partial 
liquefaction operations at its 15 mtpa export plant in Texas in early October after an incident took place at the facility on June 
8. Freeport LNG continues to target year-end for a return to full production. 
HENRY HUB UP TO $6.63/MMBTU 
This report week, the Henry Hub spot price rose from $5.63/MMBtu last Wednesday to $6.63/MMBtu this Wednesday, the 
agency said. The price of the August 2022 NYMEX contract increased $1.179, from $5.510/MMBtu last Wednesday to 
$6.689/MMBtu this Wednesday. Natural gas deliveries to LNG export terminals in South Texas were essentially unchanged 
at 2.3 Bcf/d, while deliveries to LNG export terminals in South Louisiana decreased 1.2 percent to 7.7 Bcf/d. The agency 
said natural gas deliveries to LNG export terminals in the Northeast and Atlantic Coast were relatively unchanged at a 
combined 1.1 Bcf/d this week. Calcasieu Pass, in Cameron Parish, Louisiana, continues to increase production. Feedgas 
deliveries to the terminal via the TransCameron Pipeline averaged 1.4 Bcf/d this week and reached a record level of 1.5 
Bcf/d on July 8, it said. Also, Venture Global received approval from the Federal Energy Regulatory Commission (FERC) to 
commission Liquefaction Block 9. With this authorization, Calcasieu Pass has commissioned all nine blocks of two 
liquefaction trains each. 
SPOT LNG, TTF UP 
According to the agency, international natural gas prices increased this report week. Bloomberg Finance reported that weekly 
average futures prices for LNG cargoes in East Asia averaged $39.13/MMBtu. Natural gas futures for delivery at the Dutch 
TTF averaged $51.88/MMBtu, EIA said. Source : www.lngprime.com 

 

 
GREEK LNG IMPORTS JUMP IN JANUARY-JUNE 

Liquefied natural gas (LNG) deliveries to Greece surged in the January-June period of this year due to higher volumes 
from the US, according to DESFA. DESFA said in a report that its LNG import terminal located on the island of Revithoussa 
received in total 39 vessels during the six months, compared to just 15 shipments in the same period last year. The 
shipments totaled 16.61 terawatt hours, compared to 10.76 TWh in 2021, the Greek gas grid and LNG terminal operator said. 
US LNG deliveries via the Revithoussa terminal surged to 9.79 TWh and compare to 4.09 TWh in the same period last 
year. The US remained the largest LNG supplier to Greece with a 58.94 percent share of all LNG imports in the period 
under review, DESFA said. Algeria supplied 2.47 TWh of LNG to Greece in January-June, followed by Egypt with 2 TWh, 
Nigeria with 1.20 TWh, and Oman with 1.03 TWh. About 0.11 TWh also came from Indonesia. Qatar did not deliver any LNG 
cargoes during the January-June period, according to DESFA. The company said that 44.5 percent of all imported gas to 
Greece in the six months, including pipeline gas, came via the Revithoussa terminal. The facility became the country’s main 
natural gas entry gate during the period. Total gas imports amounted to 38.92 TWh, showing an increase of 3.6 percent 
from the last year, DESFA said. 
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LNG IMPORTS TO CONTINUE TO RISE 
LNG deliveries to Greece are expected to significantly rise in the future as Europe looks to reduce its reliance on Russian 
gas supplies. The European Union sees Greece as an important hub for ensuring energy security in southeastern Europe. 
DESFA, owned by a consortium led by Italy’s Snam, earlier this year revealed plans to boost storage capacity at the 
Revithoussa facility. The company is also a shareholder in Greece’s LNG terminal developer, Gastrade. Gastrade’s 
shareholders DESFA, Copelouzou, DEPA, GasLog, and Bulgartransgaz in January took a final divestment decision on the first 
FSRU-based import project in Greece. Gastrade is also planning to install a second FSRU offshore Alexandroupolis, while 
Dioriga Gas, a unit of Motor Oil, is looking to develop another FSRU-based import project in Greece’s Gulf of Corinth. In 
addition, Greece’s Mediterranean Gas, the developer of an FSRU-based import project which includes ExxonMobil, has 
also received approval for its planned development in the port of Volos. Elpedison, a power firm owned by Greece’s Hellenic 
Petroleum and Italy’s Edison, revealed plans to install an FSRU off Thessaloniki as well. Source : www.lngprime.com 

DUTCH LNG SUPPLIER TITAN SAID IT HAS CHARTERED THE 6000-

CBM LNG BUNKERING VESSEL, OPTIMUS, FROM ESTONIA’S 

ELENGER, PART OF INFORTAR. 

Titan said in a social media post on Friday it signed a long-term agreement with Elenger, but the firm did not provide any 
additional information regarding the deal. According to Titan, the vessel will operate under its license in the ARA and 
Zeebrugge ports. Optimus arrived at the Dutch port of Amsterdam on July 6, giving Titan “the opportunity to meet the crew 
and prepare them for bunkering in the ARA region,” it said. “The addition of the Optimus will serve the Titan fleet alongside 
its other chartered and owned vessels such as FlexFueler001, FlexFueler002, Green Zeebrugge, and Coral Fraseri, all of 
which can deliver LNG and LBM bunker stems going forward,” the firm said. In November last year, Elenger completed the 
first ship-to-ship LNG bunkering operation in Estonia with its newbuild ship Optimus after the vessel’s completion in Damen’s 
Rotterdam yard. During the first operation, the 99.8 meters long bunkering vessel delivered LNG to Tallink’s RoPax ferry 
Megastar. Elenger said at that time it would use the vessel owned by its parent Infortar to bunker Tallink’s LNG-powered 
ferries and other ships in the Baltic Sea. Source : www.lngprime.com 

EIA: GLOBAL LNG TRADE GREW BY 4.5% IN 2021 
New LNG export capacity, primarily in the US, and rising global demand for natural gas drove continued growth in global 
LNG trade Relying on statistics from the LNG Industry GIIGNL Annual Report 2022 by the International Group of Liquefied 
Natural Gas Importers (GIIGNL), the US Energy Information Administration (EIA) reported that an average of 49 billion cubic 
feet per day (Bcf/d) of liquefied natural gas (LNG) was traded globally during 2021. 
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The numbers showed an increase of 4.5% (2.2 Bcf/d) from trading levels in 2020.  Despite lowered energy use worldwide 
due to the coronavirus pandemic factoring in, the EIA cited both demand growth and the creation of added LNG export 
capacity as drivers of increased trading. "Global LNG export capacity has increased by 29%, or 14.0 Bcf/d, over the past 
five years (2017–21). The growth was led primarily by capacity additions of 9.6 Bcf/d in the United States, 2.2 Bcf/d in 
Australia, and 1.7 Bcf/d in Russia," the EIA report said. In 2021, LNG exports increased by 2.9 Bcf/d compared with 2020, 
coming from the United States. Australia remained the world’s largest LNG exporter for the second consecutive year in 2021, 
but only increased its LNG exports by 0.1 Bcf/d. In North Africa, LNG exports from Egypt increased by 0.7 Bcf/d and from 
Algeria by 0.2 Bcf/d, the second- and third-largest year-on-year volumetric increases among all LNG-exporting countries. 
In four of the past five years, China increased its imports of LNG more than any other country. And the trend remained in 
place in 2021, with China’s LNG imports growing by 1.4 Bcf/d, a volume that comprised 57% of the total increase in Asia’s 
LNG imports for the year. 
 
Japan’s LNG imports, essentially flat from 2020 to 2021, declined by 11% (1.2 Bcf/d) between 2017 and 2021 as a result of 
nuclear units coming back online, the EIA said. India also reduced LNG imports by 0.3 Bcf/d in 2021, with the drop 
attributed to record-high LNG spot prices in Asia. "Among LNG-importing regions in 2021, only Asia and Latin America 
increased annual imports: Asia by 2.4 Bcf/d and Latin America by 0.6 Bcf/d," the EIA report said. In Latin America, Brazil 
had the highest growth in LNG imports between 2020 and 2021. Brazil’s LNG imports increased by 0.6 Bcf/d, averaging 
0.9 Bcf/d during 2021, as it experienced its worst drought in more than 90 years. The drought limited hydroelectric power 
generation and led to increased natural gas-fired electricity generation, according to the EIA. Europe’s LNG imports were 8% 
(0.9 Bcf/d) lower during 2021 than 2020 because larger volumes of flexible LNG supplies, primarily from the United States, 
were shipped to Asia and Brazil. Lower LNG imports in Europe contributed to record-low natural gas storage inventories 
during 2021, even as prices reached record highs. The United Kingdom and Italy reduced LNG imports more than other 
European countries between 2020 and 2021, by 0.3 Bcf/d each. In June 2022, an EIA report anticipated US LNG exports 
to remain high throughout 2022, partly as a result of Russia’s war in Ukraine. So far this year, some 75% of the nation’s 
LNG cargoes have gone to Europe, compared with 34% in 2021. LNG imports to the EU and the UK hit a record high in 
April 2022, averaging 16.5 Bcf/d monthly and exceeding 19 Bcf/d on some days in April. The increase was attributed to 
natural gas storage inventories being at historically low levels from Q3 2021 through Q2 2022. The higher spot prices in 
Europe have resulted in more imports from suppliers with destination flexibility in their contracts, particularly from the United 
States. Source : www.rivieramm.com 
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BULLISH LNG SHIPBUILDING MARKET REACHES NEW HEIGHTS  

Orderbook continues to climb, with orders for 94 newbuilds, as strong average spot rates and new liquefaction capacity drive 
shipowner optimism. With more than five months left in the year, 2022 has already set new LNG shipbuilding records. An 
astounding 216 LNG carriers — equivalent to about a third of active global fleet — were on order at shipyards as of the end 
of April 2022, according to the recently released IGU World LNG Report 2022. Perhaps even more incredible, 150 LNG 
newbuilds — almost 70% of these ships — were ordered between 2021 and the end of April 2022. “High spot charter rates 
(averaging US$100,000 in 2021), the re-acceleration of liquefaction capacity additions from 2024 and the prospects of new 
LNG FIDs this year, have prompted fleet operators to maintain a strong order book for LNG vessels, said the International 
Energy Agency (IEA) in its Gas Market Report Q3-2022. And this bullish shipbuilding market has yet to show signs of 
slowing. The record number of LNG newbuild orders has reached 94 for the year, surpassing the 84 placed for all of 2021. 
“It is simply staggering to note that a combined total of 178 LNG vessels have been committed in only slightly over 18 
months. This surpasses all previous history,” he said. For the week, Hyundai Heavy Industries (HHI) landed 10 LNG carriers, 
including an order from a European shipowner for eight 174,000 m3 LNG carriers, with suspected links to Qatar Energy’s 
North Field East expansion requirements. “The Qatar link seems to be borne out by the relatively low per unit price of 
US$214.9M, indicating berth space may have been reserved some time ago,”. Two additional 174,000-m3 newbuilds were 
ordered by Greek shipowner Capital Gas, slated for construction at Hyundai Samho Heavy Industry (HSHI). The ships will be 
delivered in May and August 2026. “This contract pushed up pricing to a new level, with each vessel costing US$245.4M 
apiece. Surely, the price [per ship] will pass US$250M in the near future. More orders are known to be in the pipeline,”. 
Despite taking in 70% of the global LNG carrier orders in H1 2022, South Korean shipbuilders are not sipping port and 
smoking cigars in celebration. That is because defaults on payments for the construction of specialised ARC7-class 
icebreaking LNG carriers for Russian LNG projects have triggered a spate of contract cancellations. “The vessels will never 
be delivered to Russia, but western owners are moving to buy up the cancelled contracts. This gives partial satisfaction to 
South Korean builders, but the cash flow situation could grow worse for the big three Korean builders of Daewoo, Samsung 
and Hyundai,”. Another issue to be resolved centres around the shipbuilding slots reserved by Qatar for its massive 151-ship 
newbuild programme, priced at rates well below today’s US$228M per vessel (170,000 m3). “Now, arguments are going on 
disputing the new prices wanted by the shipyards to cover today’s global economic situation which sees everyone fighting a 
slump and inflation nearing double figures, pushing up raw material pricing. The US$250M LNG carrier is just around the 
corner,”. Last year, 57 new LNG carriers (all except one with capacities between 170,000 to 180,000 m3) were delivered, 
increasing the size of the global fleet by 10% to 634 vessels, including 45 floating storage and regasification units (FSRUs) 
and five floating storage units (FSUs), according to IGU. Source : www.rivieramm.com 
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AFRICA’S FIRST ULTRA-DEEPWATER FLNG TO START EXPORTS IN 

2022 

Africa’s first floating LNG (FLNG) vessel in ultra-deepwater will produce its first commercial cargo in H2 2022, adding 
Mozambique to the list of LNG exporting countries. The commercial milestone for Coral Sul FLNG was announced by Italy’s 
Eni, one of the partners in the Mozambique Rovuma Joint Venture and delegated operator of Area 4. The JV, which 
includes ExxonMobil and China National Petroleum Corp (CNPC), holds a 70% stake in the Area 4 E&P concession contract. 
Galp, Kogas and Empresa Nacional de Hidrocarbonetos each hold a 10% interest. Moored by 20 lines in 2,000 m of 
water, Coral Sul FLNG is 432 m long and 66 m wide, with capacity to accommodate up to 350 in its eight-story living 
quarters module. Coral Sul FLNG has a gas liquefaction capacity of 3.4 mta, fed by 450 billion cubic metres (bcm) of gas 
from the giant Coral reservoir, located in the offshore Rovuma Basin. 100% of the LNG production will be sold to BP under a 
20-year contract. The FLNG was constructed by the TJS consortium led by Technip Energies and composed of JGC Corp 
and South Korean shipbuilder Samsung Heavy Industries (SHI). Technip Energies and JGC were in charge of the FLNG’s 
commissioning, start-up and operation until provisional acceptance. Air Products supplied the cryogenic coil-wound heat 
exchanger technology and a license for its AP-DMR liquefaction process for Coral Sul FLNG. Integrated marine services will 
be supplied by Smit Lamnalco for the Coral Sul FLNG operation under a 10-year fixed-term contract. It contracted Turkish 
shipyard Uzmar to build three Robert Allan-design 93-tonne bollard pull terminal tugs and one OSD IMT MPV 4600 design 
multi-purpose offshore support vessel for the project. 
New supply from Africa 
New LNG supply from Africa this year is welcome news for Asia and Europe, which have played tug-of-war in the current 
volatile, tight market. Last year, Algeria, Angola, Cameroon, Egypt, Equatorial Guinea and Nigeria exported about 42.3 mta 
of LNG. Senegal and Mauritania will join those African nations next year, when its FLNG begins producing LNG from gas 
resources from the Great Tortue/Ahmeyim field by Q3 2023. The first phase will produce 2.5 mta, with the potential to 
double capacity to 5 mta. Earlier this year, Eni reached a framework agreement with EGAS to promote the export of 
Egyptian gas to Europe and Italy in particular. Up to 3 bcm of LNG cargoes will be supplied to Eni’s portfolio in 2022. 
Optimising design Cost control is always a concern with FLNG projects. A recent project by K-Line and JGC looks to reduce 
costs for FLNG designs through the re-use of storage tanks from older LNG carriers. By re-using existing LNG vessels’ 
Type B storage tanks, the potential number of shipyards globally able to build FLNG units is increased, which supports the 
forecasted demand for a wider and quicker adoption of FLNG technology. ABS issued an AiP to K-Line and JGC for the 
concept. In an effort standardise and optimise FLNG design, Wison Offshore & Marine (WOM) and ABB are collaborating to 
“increase productivity in greenfield developments and in doing so, improve overall capex efficiency,” according to WOM 
assistant president Wei Huaqing. Source : www.rivieramm.com 
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MASSIVE NEWBUILD PROGRAMME ENHANCES EFFICIENCY OF 

NORWEGIAN OWNER’S LNG FLEET 

Knutsen OAS adds LNG carrier equipped with X-DF propulsion, air lubrication and shaft generators to underpin Shell long-
term charter. Knutsen OAS Shipping has taken delivery of Santander Knutsen, part of a massive, ongoing US$2.8Bn, 15-
vessel newbuilding programme that will see the Norwegian shipowner double its fleet to 30 LNG carriers by 2025. The 
174,000-m3 LNG carrier was delivered by Hyundai Samho Heavy Industries (HSHI) and has been fixed under long-term 
charter to the Anglo-Dutch energy giant Shell. Knutsen held a naming ceremony in June at the South Korean shipyard for 
the vessel and three other LNG sister vessels, Huelva Knutsen, Ferrol Knutsen, and Extremadura Knutsen. Shell signed a 
charter deal for the NIS-flagged Santander Knutsen and three other Knutsen LNG carrier newbuilds, along with two from 
Korea Line and Global Meridian Holdings in 2019. All eight LNG newbuilds were contracted with Hyundai Heavy Industries 
(HHI) and HSHI. HHI COO and senior vice president SY Park noted the collaboration, saying: “This project is unique in the 
sense that its success depends on strong and close partnership among multiple parties.” Knutsen OAS Shipping owner 
Trygve Seglem said the contract would ensure the company provides Shell with “state-of-the-art transportation services with 
safe, efficient, and lower-emission LNG carriers.” New-generation LNG carriers are far more efficient than previous steam 
turbine-driven vessels. With reduced fuel consumption and reduced CO2 emissions, they easily comply with forthcoming 
international regulations, Energy Efficiency Existing Ship Index (EEXI) and Carbon Intensity Index (CII). Shell said 
improvements in ship hull and machinery design, and the introduction of digital performance management systems, has 
resulted in a 50% reduction in carbon emissions compared to a 2008 steam turbine LNG carrier. Additionally, an HHI-
developed Hi-ALS air-lubrication system is expected to reduce fuel consumption by 6%, according to HSHI. Santander 
Knutsen was built to Lloyd’s Register class, with an overall length of 298.97 m, beam of 46.4 m, depth of 26.3m, design 
draught of 12.52 m and GTT’s Mark III Flex membrane cargo containment technology. To maximise propulsion and energy 
efficiency, the LNG carrier has WinGD low-pressure, Otto-cycle, two-stroke dual-fuel X-DF engines, boil-off management 
plants, an air-lubrication system and shaft generators for auxiliary power. Finnish maritime technology plays a central role in 
the LNG carrier’s energy efficiency. Santander Knutsen is equipped with direct drive permanent magnet shaft generators, 
variable-speed frequency drives and a dedicated power management system, supplied by WE Tech. The economical 
operations solution supplies the LNG carrier’s electrical power distribution from shaft generators, allowing the auxiliary 
generators to be stopped to cut fuel consumption. In March, Finnish technology provider Wärtsilä signed a five-year service 
agreement with Knutsen covering the reliquefaction plants for the LNG carriers, which are designed to optimise day-to-day 
operational performance. This will be underpinned by Wärtsilä’s digital Operim (Operational Performance Improvement & 
Monitoring) system. This provides real-time data on Wärtsilä’s onboard equipment, enabling management and control to 
deliver cost savings and more efficient operations. Wärtsilä will also provide technical support, as well as servicing and spare 
parts support. Source : www.rivieramm.com 
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TOTALENERGIES REPORTS DIP IN Q2 UPSTREAM OUTPUT 

TotalEnergies expects to report a 0.1mn barrel of oil equivalent/day dip in production in its second-quarter financial results, 
amid disruptions in Nigeria and Libya because of security reasons, and a high level of maintenance, but it is predicting 
"exceptional" refining and chemical performance on the back of high distillate and gasoline cracks, the French major said on 
July 15. The company expects its gas, LNG and power trading activities to perform highly, but not as well as the exceptional 
result in the first quarter. It realised an average gas price of $11/mn Btu for the three-month period, down from $12.27/mn 
Btu in the previous quarter, but up from $4.43 a year earlier. Its average LNG price was $13.96/mn Btu, up from $13.60 in 
the first quarter of this year and $6.59 in the second quarter of 2021. The company sold its oil and other liquids for 
$102.9/b, up from $90.1 in the previous three months. TotalEnergies is one of several oil majors to suspend its investments 
in Russia in response to the war in Ukraine, and is planning to gradually withdraw from the country. It kickstarted this 
progress earlier this month, striking a deal to sell its 20% stake in the Kharyaga oilfield in north Russia to the project's 
operator Zarubezhneft. The company is looking to expand the role of gas in its sales portfolio to 50% by 2030, and 
consolidate its position among the top three players in the LNG trade. It sold 42mn metric tons of lNG in 2021, and aims to 
raise this to 50mn mt/yr by 2025, enabling it to maintain a stable global market share of 10%. The company 
was chosen last month as the first international firm to join Qatar's North Field East LNG expansion project. Source : 

www.naturalgasworld.com 

 
TWENTY20 TO DEPLOY FLOATING GAS POWER SOLUTIONS IN PNG 

Singapore’s Twenty20 Energy will roll out its proprietary power island floating storage regasification & power (FSRP) solution 
in 12 locations across Papua New Guinea (PNG) on behalf of PAWA PNG, it said on July 11. The PAWA PNG project, a 
joint venture with Dirio Gas & Power and the PNG government, will provide 283 MW of electricity supply with significantly 
lower emissions, as it primarily replaces ageing, inefficient diesel-based generation with gas and heat recovery-based 
generation, Twenty20 Energy said. Twenty20 Energy’s proprietary FSRP consists of three components: FSRP power barges, 
fuel barges and floating piers. The 12 power islands will be located just offshore outside 12 cities, with three of the more 
strategic locations – Daru, Lae and Lihir – to also host LNG bulk storage facilities. The nine other locations are Manus 
Island, Buka Town, Kimbe, Alotau, Madang, Rabaul, Wewak, Kiunga and Kikori. Source : www.naturalgasworld.com 

VITOL SEALS $3BN LNG CONTRACT 

Vitol's US subsidiary has signed a 15-year LNG sales and purchase agreement with Delfin Midstream, the company 
announced July 13. Delfin will supply 0.5mn metric tons/year of free on-board LNG to be delivered from its FLNG project 
Delfin Deepwater Port, situated 40 nautical miles from the coast of Louisiana. The agreement is Henry Hub-indexed and 
could generate around $3bn of revenue over the contract's term. Delfin is taking a phased approach to Delfin Deepwater 
FLNG, with final investment decisions (FIDs) for four floating vessels to be taken separately. An FID for the first FLNG 
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vessel, with 2.0 to 2.5mn mt/yr capacity, is expected by 2the end of the year.  If all four FLNG vessels are cleared, the 
project's capacity will be expanded to 13mn mt/yr capacity, but each vessel could cost up to $2bn to build. The first vessel 
is expected to arrive in the US Gulf of Mexico in around 2026, four years after the FID. Dudley Poston, Delfin CEO, said: 
"Recent events have only accelerated the need for a wider array of potential buyers to source reliable low-cost energy from 
the safety of the U.S. at compelling prices and Delfin is perfectly positioned to serve this growing need. "After evaluating 
multiple projects and running an extensive diligence process, Vitol’s decisions to invest demonstrates the strong trust they 
have in our ability to deliver a reliable source of LNG." In addition to the Vitol agreement, Delfin has also locked down 
heads-of-agreement and term sheets to serve up LNG from the first phase vessel. Pablo Galante Escobar, global head of 
LNG and European Gas & Power at Vitol, said: "Global LNG demand is experiencing tremendous growth and Vitol continues 
to strengthen its position to safely and reliably deliver cost effective, flexible solutions to our customers around the world. 
Vitol’s commitment and investment grade rating will help Delfin on its path to financial close of this exciting project.” Carlos 
Wheelock, head of LNG Americas for VIC, added: "We have seen extensive changes to the global energy landscape this 
year, further underscoring the importance of US liquefaction in meeting the world energy needs. Delfin’s innovative solution 
provides a reliable, low cost alternative for the world’s LNG needs.” Source : www.naturalgasworld.com 

 

 

CONOCO TO PURSUE ROLE IN SEMPRA LNG, CCS PROJECTS 

ConocoPhillips said July 14 it had entered into a non-binding heads of agreement (HoA) with Sempra Infrastructure that 
could see the US major acquire a 30% equity interest in Sempra’s Port Arthur LNG project and offtake equivalent to about 
5mn metric tons/year from the planned Texas liquefaction facility. The HoA is a preliminary, non-binding arrangement, with 
development of the Port Arthur LNG project subject to concluding definitive agreements, signing engineering and construction 
contracts, obtaining financing and reaching a final investment decision between the parties. The first phase of Port Arthur 
LNG is fully permitted to include two liquefaction trains and storage tanks with optimal production capacity of 13.5mn mt/yr of 
LNG. Under the terms of the HOA, ConocoPhillips will supply gas for its 5mn mt/yr of offtake and will have the option to 
acquire additional offtake and equity positions in future LNG trains at Port Arthur, where a second 13.5mn mt/yr phase is 
 under development. “ConocoPhillips has been a driving force in the LNG industry since we helped open the Atlantic LNG 
market beginning in the 1950s, and then the Asia-Pacific market by delivering the first LNG cargo to Tokyo Bay in 1969,” 
CEO Ryan Lance said. “The decision to enter into this agreement with Sempra provides us with a ground-floor opportunity to 
participate in premier LNG developments, reinforcing our commitment to helping solve the world’s energy supply needs as 
we transition to a lower-carbon future.” The two will also evaluate the future development of low-carbon projects, including a 
carbon capture and storage (CCS) component at Port Arthur, while Sempra will have the opportunity to participate in CCS 
projects developed by ConocoPhillips in Texas or Louisiana in connection with Port Arthur LNG. The HOA also provides an 
opportunity for ConocoPhillips to acquire offtake and an equity position in phase two of Sempra’s Energia Costa Azul LNG 
project in Baja California, Mexico. Source : www.naturalgasworld.com 
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AUSTRALIA EXPORTS RECORD LNG IN FY 2022. 
Australia exported a record 82.6mn metric tons of LNG in the 12 months to June 30 (FY 2022), up 6.8% year/year, energy 
consultant EnergyQuest said on July 14. The FY 2022 exports were more than the previous record set in FY 2020 of 
79.3mn mt. “This is a good result given Prelude was shut-in for over four months of the year, and the depleting field supply 
at NWS and Darwin,” it said. Australian projects operated at an average of 93% of the nameplate capacity of 88.6mn mt/yr. 
QCLNG, Gorgon, Pluto and Ichthys all operated at over 100% of their nameplate capacity for FY 2022, with Pluto operating 
at almost 10% above its nameplate capacity. Western Australian production was up by 9% on FY 2021 to 46.9mn mt and the 
Northern Territory was up by 7% to 11.7mn mt. The east coast had record production in FY 2022 of 24mn mt, up 3% from 
FY 2021. The three Gladstone projects operated at 92% of nameplate capacity. EnergyQuest estimates total FY 2022 export 
revenue was A$70.18bn ($47.2bn), up 130% on the A$30.48bn in FY 2020. Export income was driven by higher export 
volumes and much higher oil prices, it said. In June Australian projects shipped a record 7.31mn mt of LNG, up on the 
6.91mn mt in May and higher than the previous record of 7.2mn mt in October 2021. EnergyQuest estimates that Australian 
LNG export revenue increased in June to a record A$7.18bn, up from A$6.38bn in May and up by 135% on June 2021. Source 

: www.naturalgasworld.com 
 
 

TELLURIAN SEALS HAYNESVILLE SHALE ACQUISITION 

Tellurian said July 13 it had paid $125mn for natural gas assets in the Haynesville Shale from two privately-held equity 
funds, EnSight IV Energy Partners and EnSight Haynesville Partners. The transaction was made through Tellurian's wholly-
owned subsidiary Tellurian Production (TPC), but is still subject to customary closing adjustments. TPC's 2022 production 
forecast is now 140mn ft3/day, up from 39mn ft3/day last year. The extra gas will also support the hedge position for 
Tellurian's 27.6mn metric tons/yr Driftwood LNG plant, when it arrives on stream in 2026. The Haynesville asset portfolio 
spans around 5,000 net acres in Louisiana, yielding around 45mn ft3/day to EnSight's equity share. It has proved reserves 
of around 108bn ft3 of natural gas, and a PV-10 projected value of around $180mn. Tellurian president and CEO Octavio 
Simoes said: "Tellurian continues to focus on two critical pathways - progressing Driftwood LNG and continuing to increase 
our upstream footprint. "This transaction grows our 2023 estimated natural gas production by ~30%, increases upstream 
asset-level EBITDA by ~25%, and expands upon our existing platform.” TPC president John Howie added: "We have been 
diligently growing our natural gas production and reserves in the Haynesville. "These assets provide Tellurian with both cash 
flow and a physical hedge for Driftwood LNG.  The EnSight asset is a great fit with Tellurian’s existing position in the 
Haynesville shale and allows us to step into an ongoing development program and bring online significant additional natural 
gas volumes in the fourth quarter of 2022.” Source : www.naturalgasworld.com 
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INDUSTRY EXPERTS WEIGH UP OUTLOOK FOR LNG CONTRACTS, 

FINANCING 

Reporters from across the energy and finance industries put their questions to an International Gas Union (IGU)'s release of 
its  discussion panel on July 6. The panel in London was organised to follow up the IGU's release of its World LNG Report 
2022. With Europe is struggling to keep on track to reaching its climate goals while battling an energy crisis, Jonathan 
Stern, a distinguished research fellow at Oxford Institute for Energy Studies, said European states, notably Germany, would 
try to keep LNG supply contract durations short, so that it can scale back purchases once more renewable energy becomes 
available. "The real calculation is how long the contract will be – say the customer needs the LNG for 10 years, if the 
customer signs a 15-year contract, does the contract allow them to re-sell volumes into Asia? Of course, if every European 
customer thinks along similar lines, then it just creates the next market cycle," he said. Vincent Demoury, speaking on behalf 
of GIIGNL, the international group of LNG importers, agreed with Elliot’s argument while adding that financing agreements for 
major liquefaction developments would increasingly depend on the length of the long-term sales agreements secured by their 
backers.  
 
Demoury said: “Today you cannot finance big liquefaction projects on the back of a 10-year contract. We hear the European 
Commission say they won’t know what they need beyond 2030, well in that case it’s not realistic to say we will be able to 
attract cargoes or develop new volumes with such short durations. So if we want to diversify away from Russian gas, then 
we will need to maintain the existing sources of natural gas and energy, and we will need that to develop new supply 
projects. “This will replace the 155bn m3 of gas [imported to EU from Russia in 2021 ], which is equivalent to a third of the 
existing global energy markets. You won’t find these very easily unless you develop new projects unless you secure the 
financing with these new contracts," he said. Another key question facing the LNG industry is how quickly final investment 
decisions will be made, in light of the market's tightness on the one hand, and financiers now applying stringent emissions 
criteria in line with their environmental, sustainability and governance goals, on the other. 
 
Demoury said: “Right now, it  is still very challenging. There are more than 160mn metric tons of projects which are fully 
approved in the US alone, and some of these projects are struggling to get finances," he said. “We see a number of long-
term contracts being signed but for the time being mostly with Asian buyers and Chinese buyers. If Europe wants to attract 
this volume and compete with Asia in the coming years, it will also need to enter that space and to contract energy. It does 
not guarantee that the volumes will come to Europe, because the market is functioning and the price signals we take are 
related to Asia, Latin America or Europe depending on price differentials, but at least it will guarantee there are sufficient 
volumes at global level. 
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Energy is a global market, and anything that happens in China has an impact in Europe - anything that happens in the US 
- for instance the outage at Freeport LNG a couple of weeks ago - has an impact in other places of the world.” Echoing 
Demoury’s argument was Rystad Energy’s John Frederik Muller. Muller said European politicians had a tendency to view 
energy as a problem that will blow over in time, freeing resources for other political priorities. Muller said: “I think a lot of 
European politicians see this as a short term problem and something that will fix over time whilst they manage to get their 
energy plans back on track. I’m not so sure that’s the case  – gas has been under-prioritised in Europe for quite some time. 
An important thing for energy security in Europe, at least in the short to medium term, is to mature some of the political 
thinking around this, and how you can now interact with the global LNG market if you’re moving away from Russian gas.” 
There has been a lot of discussion about African LNG suppliers filling the supply void in Europe as the continent cuts down 
on Russian gas purchases. 
Tatiana Khanberg, the IGU's strategic communications and membership director, said: “This is where we get to the 
importance of long term view and long term policy signals, which would be very important for the financing signals to be 
there. “These projects have the potential to be developed, and from the economic development and fiscal perspective it of 
huge value for Africa potentially, because we also know that’s where most of the people in the world who need access to 
energy to date live. We have a billion people without access, so domestically gas could do a lot of good as well. So it is 
important to consider that perspective as well.” 
The fourth speaker on the panel was S&P Global’s head of benchmarks Vera Blei. In her closing remarks, Blei said the 
energy market had never been as “transparent” as it is today, in a major positive for the industry. Blei added: “We’ve been 
working on bringing transparency to energy pricing in Asia for the best part of a decade. With JKM, I think the developments 
over recent months has shown the role that the Atlantic LNG markets are playing to bring transparency in how LNG pricing 
connects with pricing at the Atlantic pipeline hubs and into oiling pricing. “So when it comes to determining trade flows, 
attracting supplies and making investment decision, there’s a lot of tools the industry now has at hand, which it didn’t have 
before. I think particularly for the Atlantic market it’s particularly fortunate to have all the different pricing that’s apparent to 
come to the right conclusions and decisions going forward.” Source : www.naturalgasworld.com 

 

CHINESE GAS IMPORTS DROP 10% IN H1  

China’s natural gas imports via pipeline and in the form of LNG in the first six months of 2022 (H1) were down 10% 
year/year, the country’s customs department said on July 13. Asia's biggest economy imported 53.57mn metric tons of gas 
in H1 of this year versus 59.52mn mt in the same period of 2021. The cost of imports during January-June jumped 51.4% 
year/year to $31.67bn. The natural gas imports in June came in at 8.71mn mt, the customs department said. Source : 

www.naturalgasworld.com 
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EIA SEES DROP IN SECOND HALF LNG EXPORTS 

The US Energy Information Administration (EIA) said July 12 it expects to see a 6% decline in US LNG exports in the second 
half this year compared to the first half, largely due to the continued outage of the Freeport LNG facility in Texas, which has 
been offline since an early June fire. In its July Short-Term Energy Outlook, the EIA is projecting second half US LNG 
exports averaging 10.5bn ft3/day, down 6% from exports in the first half and a 14% drop from the EIA’s June forecast. The 
agency revised its forecast based on the loss of output from Freeport, which is expected to remain offline until late this year. 
Freeport LNG accounts for about 17% of US LNG export capacity. “With less LNG being exported in the second half of the 
year, more natural gas is likely to stay in the domestic market,” EIA administrator Joe DeCarolis said. “We expect lower US 
natural gas prices for the rest of 2022 than we had previously forecast, but lower prices in 2022 led us to reduce our 
expectations for natural gas production.” The EIA is now projecting the US Henry Hub spot price to average $5.97/mnBtu in 
the second half, down 44% from the June forecast. But with reduced expectations for production growth, Henry Hub is now 
expected to average $4.36/mnBtu through the last three quarters of 2023, up 14% from the EIA’s June forecast. Source : 

www.naturalgasworld.com 

 
MEXICO PACIFIC AND SHELL INK 2.6MN MT/YR SPA 

Shell announced July 12 it has secured a 20-year sales and purchase agreement (SPA) to receive 2.6mn metric tons/yr of 
LNG from the first two trains of Mexico Pacific's proposed LNG liquefaction and export facility in Puerto Libertad. The Puerto 
Libertad LNG facility is currently due on stream in 2026, starting with two 7mn mt/yr liquefaction trains in its initial phase. A 
third and fourth train will be added subsequently to bring Puerto Libertad to its slated 28mn mt/yr operating capacity. 
Puerto Libertad lies to the north of the Gulf of California, just 455 km by road from Tucson across the US border. The 
location should allow Mexico Pacific to transport Permian gas from the Waha trading hub in West Texas, while avoiding LNG 
shipments from east to west through the congested Panama Canal, reducing shipping times to Asian customers. Mexico 
Pacific will supply Shell with LNG from Puerto Libertad on a free-on-board basis. Prior to the announcement, Mexico Pacific 
claimed it had signed memoranda of understanding for 14mn mt/yr of offtake from the facility, through agreements with two 
or more undisclosed parties. Steve Hill, executive vice president of energy marketing at Shell, said: "Energy security remains 
paramount for the world. The demand for LNG is set to continue to rise with further LNG required to ensure security of 
supply and progress the energy transition. We look forward to continuing to work with Mexico Pacific as they advance to 
bring more LNG online.” Source : www.naturalgasworld.com 

 

NFE HANDS OUT FAST LNG 2 FNTP NOTICE 

New Fortress Energy has issued a full notice-to-proceed notice (FNTP) to Texas-headquartered Fluor for the EPC 
management remit of its 1.4mn metric tons/year Fast LNG 2 gas treatment and liquefaction project. Fluor, which announced 
the FNTP July 11, expects to book the contract value, of an undisclosed amount, at some point in the current financial 
quarter. The NFE Fast LNG 2 project is the second offshore modular mid-scale LNG plant that NFE is progressing this year, 
targeting third-party gas producers in global markets. NFE's modular design allows the unit to be rapidly deployed on 
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repurposed drilling jackups at existing upstream gas infrastructure, providing accessible LNG production capacity in exchange 
for a gas share and tolling fee paid to NFE. Fluor was also awarded the engineering contract for the first NFE Fast LNG 
facility, which is expected to serve Eni's Marine 12 gas development in the Republic of Congo from the middle of next year. 
In addition to the tolling fee, NFE also has the right to purchase 50% of LNG production from Eni's Congo development, 
giving it flexibility to sell volumes at significant upside into global gas markets. Source : www.naturalgasworld.com 

 
SPANISH LNG PROJECT SECURES REGULATORY APPROVAL 

Enagas said July 7 it had secured Spanish ecological authorisation to deliver an up to 8mn metric tons/year LNG 
regasification and import terminal in the Bay of Biscay town of Gijon. The permit from Spain's Ministry for Ecological 
Transition should allow Enagas to deliver first gas into the El Musel regasification facility within six-to-eight months. Enagas 
completed the majority of El Musel's development in 2012, but was then forced to mothball the facility due to insufficient gas 
demand. Enagas says the ministry's approval was based on positive feedback on its application from Spain's National 
Commission on Markets & Competition (CNMC). The national commission will now look at approvals for a special economic 
package that Madrid has proposed for the new facility. More than 100 LNG carriers are expected to pass through Enagas' 
new project each year, contributing to European security of supply at a time when customers are hard pressed to reduce 
their reliance on Russian gas imports. Spain already possesses the most LNG terminals of any EU country, and Gijon's 
location in the Bay of Biscay should allow easy access to re-export gas into western France. The regasification terminal will 
have two storage tanks with a combined capacity for 300,000 m3 of LNG. It is designed to contain enough berthing and 
unloading space to host the world's largest LNG carriers, with a storage capacity of up to 266,000 m3. Enagas currently 
runs four LNG import terminals in Spain, in Barcelona, Huelva, Cartagena and Gijon. It also has a 72.5% stake in an LNG 
facility in Sagunto, and a 70% shareholding in a regasification plant in Bilbao. The award of the ecological authorisation was 
marked in a formal ceremony attended by Enagas CEO Arturo Gonzalo, Spain's minister for ecological transition and 
demographic challenge Teresa Ribera, the president of Spain's Asturias principality Adrian Barbon, and the mayor of Gijon 
Ana Gonzalez. Source : www.naturalgasworld.com 
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