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CROATIAN FSRU GETS 37TH LNG CARGO 

State-owned terminal operator LNG Croatia said it has received the 37th LNG cargo at the FSRU-based Krk import facility 
since the launch of operations in January last year. LNG Croatia said in a short statement that the 180,000-cbm SK 
Resolute docked at the 140,000-cbm FSRU on August 11, but it did not reveal any additional information. According to its 
AIS data provided by VesselsValue, the 2018-built carrier, owned by a JV consisting of Marubeni and SK Shipping and 
chartered by TotalEnergies, previously picked up the cargo at Cheniere’s Corpus Christi facility in Texas. Prior to arriving at 
the Krk facility, the LNG carrier also visited DESFA’s Revithoussa terminal in Greeece. The vessel probably unloaded a 
partial cargo there. This marks the third arrival for the LNG carrier SK Resolute at the Krk facility. In June, it delivered a 
cargo from the US as well. 
Croatia’s FSRU mostly gets supplies from the US. 
LNG Croatia said in a separate statement this week it had reached a new milestone with total volume of natural gas 
delivered to gas transmission system exceeding 3 billion cubic meters since the start of operations. The terminal boosted its 
capacity earlier this year from 2.6 billion cubic meters of gas to 2.9 bcm per year without new investment. Croatia is also 
nearing a decision to further increase the capacity of its FSRU-based LNG import terminal, as European countries look to 
slash reliance on Russian gas. The country plans to even double the regasification capacity of the terminal to some 6.1 bcm. 
source : www.lngprime.com 
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JIANGNAN LAYS KEEL FOR JOVO’S LNG CARRIER 

China’s Jiangnan Shipyard is continuing to progress with the construction of a 79,800-cbm LNG carrier for compatriot 
energy firm Jovo. The state-owned yard in Shanghai held a keel-laying ceremony for the LNG carrier to be named Mulan 
Spirit on August 8, according to a statement by Jovo. Jiangnan started building this 229.99 meters long LNG carrier in 
December last year following the order by Jovo in August. The vessel will have dual-fuel engines and GTT’s Mark III Flex 
containment system. According to Jiangnan, this would be the first LNG carrier built in China to have the Mark III 
technology. In addition, Jiangnan entered the mid-scale LNG carrier market with this project. Under its shipbuilding plan, 
Jovo also ordered one 93,000-cbm very large gas carrier (VLGC) at Jiangnan. Jovo expects the entire project to complete 
in the first quarter of 2024. Source : www.lngprime.com 
 
GOLAR SAYS GIMI FLNG 86 PERCENT COMPLETE 

Singapore’s Keppel Shipyard continues to progress with the conversion works on the 2.5 mtpa Gimi FLNG and the vessel is 
on track to start serving BP’s Greater Tortue Ahmeyim project located offshore Mauritania and Senegal next year, according 
to Golar LNG. The Tor Olav Troim-led LNG firm said in its second-quarter results report that the unit is 86 percent 
technically complete. It is scheduled to start serving BP’s Tortue FLNG project under a 20-year charter deal in the fourth 
quarter of 2023, Golar said. During the second quarter Golar and Keppel Capital, the owners of FLNG Gimi, agreed to a 
$50 million incentive payment to Keppel Shipyard for initiatives to safeguard sail away within the first half of 2023, according 
to Golar. Golar owns 70 percent of the FLNG, hence $35 million of the incentive payment will be for Golar’s account. 
The firm said it would fund this from cash on hand. Once commissioned and delivered to BP, Golar expects the FLNG to 

unlock around $3 billion of earnings backlog to the firm, equivalent 
to $151 million in annual adjusted Ebitda. The commercial start-up 
of FLNG Gimi together with the commodity linked production from 
the company’s Hilli FLNG in Cameroon, could result in Golar’s 
share of annual adjusted Ebitda generation from the two units 
exceeding $400 million within 2.5 years, it said. 

NEW FLNG PROJECT 
In February, Golar said it was expecting to win a new contract for a 
floating LNG producer this year. The firm also developed three 
different FLNG designs. The firm said it had “multiple new client 
engagements during the quarter as well as strong development of the 
existing FLNG growth pipeline across both integrated and tolling based 
projects.” Golar is ramping up construction engineering work and plans 
to order long-lead items during the second half for a MKII design 
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FLNG, with a liquefaction capacity of up to 3.5 mtpa. The firm said it has identified a “suitable conversion candidate vessel”. 
“Based on progress across the FLNG growth portfolio the company maintains its target for FLNG announcement within 
2022,” it said. Source : www.lngprime.com 

 
QATARENERGY PENS DEALS FOR SEVEN LNG CARRIERS 

UNDER ITS GIANT SHIPBUILDING PROGRAM 

State-run QatarEnergy has signed deals for seven LNG carriers with an Asian consortium, completing the next batch of 
charter contracts awarded under its massive shipbuilding program.The consortium consists of Japan’s NYK, K Line, 
Malaysia’s MISC, and China LNG Shipping (Holdings) Limited. Concurrent with the signing of the long-term time charter 
contracts, the JV companies have also executed shipbuilding contracts for seven 174,000-cbm LNG carriers with South 
Korea’s Hyundai Heavy Industries, NYK said in a statement on Weddnesday. These seven vessels would feature an X-DF 
2.1 iCER and air lubrication system, both of which woould contribute to a reduction of GHG emissions and an improved 
environmental impact, according to NYK. Hyundai Heavy would deliver the 299 meters long vessels during 2025 and 2026, 
the Japanese firm said. South Korea’s KSOE said in a stock exchange filling on Wednesday its unit Hyundai Heavy has won 
a contract from an Asian firm to build seven LNG carriers. The contract has a price tag of 1.96 trillion won ($1.5 billion) or 
some $214 million per vessel. In March 2021, QatarEnergy launched a tender to a large group of owners for the chartering 
of more than 100 LNG carriers for its future requirements related to its giant capacity expansion in Qatar and the Golden 
Pass terminal in the US. Earlier this year, QatarEnergy signed charter deals for four LNG carriers with Japan’s MOL, 
completing the first batch of charter contracts awarded under the shipbuilding program. China’s Hudong-Zhonghua will build 
these vessels. After that, the firm signed several contracts for LNG carriers to be built by the three largest yards in South 
Korea, including DSME, Hyundai Heavy, and Samsung Heavy. source : www.lngprime.com 
 
EXCELERATE INKS DEAL WITH HYUNDAI HEAVY FOR 

NEWBUILD FSRU 

US floating LNG player Excelerate Energy has signed a letter of intent with South Korea’s Hyundai Heavy Industries for a 
newbuild floating storage and regasification unit (FSRU). Excelerate revealed this in its second-quarter results presentation, 
but it did not provide any additional information. CEO Steven Kobos said during the company’s results call later on Thursday 
that the 170,000-cbm FSRU would be delivered in 2026. “This new FSRU would be a critical tool used to support the 
execution of our integrated projects,” he said. Kobos said that the company would also discuss an optional vessel as part of 
the shipbuilding contract with Hyundai Heavy. Excelerate took delivery of its latest and the tenth FSRU, Excelerate Sequoia, 
from South Korea’s Daewoo Shipbuilding and Marine Engineering in June 2020. FSRUs are in great demand as European 
countries look to fast-track LNG imports and slash reliance on Russian pipeline gas. Excelerate already chartered its 
150,900-cbm Exemplar to Finland’s Gasgrid for a period of 10 years. This FSRU should start work in the fourth quarter of 
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this year, Excelerate confirmed in its quarterly report. The US firm also plans to deploy its FSRU Excelsior to serve the Vlora 
LNG project in Albania after the unit completes its contract in Israel. 
Bangladesh expansion 
Bangladesh has two FSRU-based LNG import terminals, both served by Excelerate’s vessels. The 138,000-cbm Summit 
LNG FSRU, located offshore Moheshkhali Island in the Bay of Bengal, completed its 100 STS transfer on March 25. In 
August 2017, Summit entered into a 15-year charter agreement with the US floating player for the FSRU. Excelerate’s FSRU 
began operations at the facility in April 2019. Excelerate’s FSRU also serves Bangladesh’s first LNG import facility, 
Moheshkhali Floating LNG or MLNG, operated by Petrobangla. Launched in 2018, the 138,000-cbm FSRU Excellence 
completed its 100th STS transfer offshore Bangladesh last year. Excelerate said in its quarterly report that it continues to 
advance commercial negotiations with the government of Bangladesh for the expansion of the MLNG terminal, the extension 
of its existing regasification agreement by five years to 2038, and a multi-year LNG supply agreement. The expansion 
project was approved in principle by the government of Bangladesh last quarter. In addition to this development, Excelerate 
is advancing talks with Bangladesh for the Payra LNG project.The proposed scope of the Payra LNG project, which is 
located in the southwestern part of the country, involves the development of an offshore FSRU import terminal and an 
onshore pipeline to the city of Khulna. As part of the project, Excelerate is also negotiating a long-term LNG supply 
agreement with the country. In August, Excelerate formally engaged HSBC as its financial advisor to support various financial 
aspects of the Payra project, it said in the report. source : www.lngprime.com 

 
DSME WINS SINGLE LNG CARRIER ORDER WORTH ABOUT 

$239 MILLION 

South Korea’s shipbuilder Daewoo Shipbuilding and Marine Engineering has received an order for one liquefied natural gas 
(LNG) carrier worth about $239 million. DSME will build the 174,000-cbm LNG carrier for an unidentified owner in Asia and 
deliver it by August 2026. The shipbuilder said the deal has a price tag of 311.2 billion won or about $239 million. Also, the 
vessel would feature MAN ME-GA engine and a reliquefaction system. One shipbuilding source said that the owner behind 
this order is likely Japan’s MOL. LNG Prime could not confirm this by the time this article was published. With this order, 
DSME secured contracts worth about $6.67 billion for 29 ships this year, including six LNG-powered containerships and 21 
LNG tankers. DSME has now achieved about 75 percent of its annual target of $8.9 billion. Last year, the yard won about 
$10.8 billion in orders, exceeding its target of $7.7 billion. source : www.lngprime.com 
 
GOLAR LNG TO PAY KEPPEL YARD $50M SWEETENER FOR 

ON-TIME SAIL AWAY OF BP FLNG UNIT 
Company says it has identified a conversion candidate for new LNG floater project. Tor Olav Troim-led Golar LNG and its 
partner Singaporean partner Keppel Capital in a floating LNG (FLNG) production unit for BP are paying Keppel Shipyard a 
$50m incentive payment to ensure the floater delivers on time. In its second-quarter results statement, Golar said the 
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conversion of the 126,000-cbm LNG carrier Gimi (built 1976) into a 2.3 million tonnes per annum FLNG unit — which is 
fixed on a 20-year contract with BP to monetise its Greater Tortue Ahmeyim gasfield project on the maritime border of 
Senegal and Mauritania — is 86% complete. The unit’s development partners will pay the yard $50m for “initiatives to 
safeguard the sail away” within the first half of 2023, of which $35m will be for Golar’s account. Golar owns 70% of FLNG 
Gimi. In October 2020, Golar and BP agreed on an 11-month extension to the delivery date on the unit that had originally 
been scheduled for 2022, after BP made a force majeure claim on FLNG Gimi in April 2020 in the wake of the Covid-19 
pandemic. Troim’s newly FLNG-focused company said today that $107.3m was invested in FLNG Gimi during the quarter, 
increasing the total asset under development balance at the end of June to $1.1bn. 
 
The project was originally costed at $947m, Golar said it had “multiple new client engagements” during the quarter on FLNG. 
The company confirmed yard availability and updated the pricing for both its Mark 1 and Mark II LNG floater designs and is 
“in discussion” over its Mark III version. “Indicative pricing suggests a capex [capital expenditure] per ton of liquefaction 
capacity of between $500-$600 million/ton,” Golar said. The company pitched that both its Mark I and II designs can be 
delivered in 2025 if ordered this year. “Competitive construction and long-term lease financing term sheets for FLNG growth 
projects have been received,” the company said. Golar added that it is planning to order long-lead items during the second 
half of this year for a MKII design FLNG, with a liquefaction capacity of up to 3.5 million tonnes per annum. “A suitable 
conversion candidate vessel has been identified and inspected,” the company said, adding that it is still targeting an FLNG 
project announcement within the year. Golar said its agreement to sell its 140,000-cbm LNG carrier Golar Arctic (built 
2003) to Italy’s Snam for €269m ($279m) resulted in an impairment charge of $76.2m as the carrying value of the vessel 
exceeds its fair value. The ownership of the vessel, which is to be converted into a floating storage and regasification unit, is 
not expected to transfer for up to three years, and Golar added that the deal is expected to generate net positive cash and a 
gain on sale upon completion. During the quarter, Golar also sold its 170,000-cbm FSRU Golar Tundra (built 2015) for 
$350m to Snam. After repayment of vessel debt and fees, Golar said it received net proceeds of $193.1m in cash. The 
company has agreed to lease the vessel back from Snam and trade it as an LNG carrier until November 2022. Golar halved 
its second-quarter net income down to $230m from $471.4m in the same period of 2021. Total operating revenues inched 
higher up at $67.2m from $65.3m a year earlier. Golar slashed its contractual debts to $1bn for the quarter, down from 
$1.7bn in the first three months of this year and from $2.2bn in the same period of 2021. The company said it entered into 
swap arrangements during the quarter to hedge around 50% of its exposure to TTF [Dutch Title Transfer Facility]-linked LNG 
production for 2023. “Golar’s share of 2023 TTF linked gross proceeds from the TTF linked volume is expected to be 
$160m,” the company said. But Golar lost out both on the sale of its shares in New Fortress Energy (NFE) and its remaining 
NFE stock when their price fell during the quarter accounting for most of the $45.1m of other non-operating losses logged 
during the three months. source : www.tradewindsnews.com 
 

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com


 

 

Sandp@cygnus-energy.com   Gas@cygnus-energy.com 

(Sale and Purchase)             (Gas projects) 

5 

 
‘SCRAMBLE’ FOR GAS PROMPTS GOLAR LNG TO READY 

SPECULATIVE LNG CARRIER-TO-FLNG BUILD 

Company organisation and balance sheet now in a position to support development of up to three new projects in parallel, 
CEO says. Newly liquefaction-focused Golar LNG is ready to move ahead with a speculative LNG carrier-to-floating LNG 
(FLNG) unit conversion in advance of signing a firm contract. Company chief executive Karl Staubo told analysts on a 
second-quarter results call that this would be similar to Golar’s approach when it ordered its lone existing operating unit 
FLNG Hilli, which is stationed off Cameroon. But he added: “We have a very clear view of where it [the FLNG unit] will end 
up.” “We see now with the scramble to secure new liquefaction … that time is a key attribute of the market and all of the 
chartering discussions we have,” he said. Staubo said Golar has confirmed yard availability and pricing for its Mark 1 and 
Mark II FLNG units, which are both based on the conversion of LNG carriers. The key attraction of the Mark II, which could 
supply up to 3.5 million tonnes per annum of LNG, is that it can offer higher liquefaction and storage capacity and a quicker 
conversion time. Golar has a good view of the FLNG growth pipeline, he said. And he would not rule out another Mark 1 
conversion potentially using its 126,000-cbm LNG carrier Gandria (built 1977). Staubo said Golar’s organisation and balance 
sheet are now set up to support the development of two to three new FLNG projects in parallel. He said the company plans 
to order long-lead items for a Mark II FLNG unit this year to safeguard 2025 delivery for a unit. Golar has identified and 
inspected a suitable vessel candidate for the conversion and concluded its yard selection. “Together with the interest from 
charterers, which includes ongoing discussions from an integrated field development project and multiple clients, we are 
confident that proceeding with Mark II is the right way for the company going forward,” he said. Staubo highlighted the 
ongoing tightness of the gas market, with very limited new liquefaction capacity coming onstream in the first half of this 
decade. “Hence early delivery of the project is increasingly attractive both from a demand and a price point of view,” he 
added. The chief said Golar is focused on African proven or stranded gas reserves as they offer the most favourable gas 
source, liquefaction and shipping costs. He said these can stack up at a delivered price of around $5 per MMBtu. “Our key 
focus is on FLNG growth,” Staubo said. source : www.tradewindsnews.com 
 

ASIAN GAS HEAVYWEIGHTS SECURE COVETED 

QATARENERGY CHARTERS 
MISC, NYK, K Line and China LNG grouping are the latest winners in giant newbuilding project .A consortium of Asian 
shipping heavyweights has been awarded long-term time-charter contracts for seven of the LNG carriers that QatarEnergy 
has lined up under its huge shipbuilding project.Partners MISC Berhad, NYK, K Line and China LNG Shipping (Holdings) Ltd 
will take up seven of the newbuilding slots that QatarEnergy has lined up at Hyundai Heavy Industries. 
New shipowning names emerge in line-up for Qatari LNG newbuildings 
The seven LNG carriers are scheduled for delivery in 2025. They will be equipped with eco-efficient technologies such as 
X-DF 2.1 engines with an Intelligent Control by Exhaust Recycling (iCER) System and Air Lubrication System, which will 
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contribute to the reduction of greenhouse gas emissions. TradeWinds first reported the consortium’s participation in the 
QatarEnergy project in July, although China LNG was not mentioned as being a member at the time. The four partners are 
all big names in Asian LNG shipping. MISC, which is taking part through wholly-owned subsidiary Portovenere and Lerici 
(Labuan), for example, is currently one of the largest single owner-operators of LNG carriers in the world, with a fleet that 
comprises 30 LNG carriers and two LNG floating storage units. Vessels Value lists NYK as having 33 LNG carriers, while K 
Line has 14 and China LNG has six. These are the directly owned vessels, although there are more owned via joint-venture 
partnerships. MISC president and group chief executive Yee Yang Chien said the company was “proud to be part of this 
multinational collaboration, combining together our decades of experience, knowledge and expertise in the safe, efficient and 
reliable transportation of LNG to support QatarEnergy’s aspirations”. “We remain committed towards promoting a sustainable 
future for the LNG industry and we believe that strategic partnerships and collaboration remain the key to achieving and 
maintaining the industry’s growth and success in the long term as we continue to serve the energy-related needs of our 
customers all over the world,” Yee said. QatarEnergy — which is conducting its huge LNG newbuilding project through 
compatriot producer Qatargas — has signed newbuilding and long-term charter deals on a total of 34 vessels out of a 
possible total of 151 berth slots agreed across four shipbuilders. In a two-stage process, QatarEnergy declares on the 
reserved berths and then marries its selected owners to these slots. 
ExxonMobil lining up next tranche of LNG carrier newbuilding berths in South Korea 
The big hitters so far are JP Morgan with 12 ships at Samsung Heavy Industries and Knutsen OAS Shipping with 10 vessels 
at HHI. The K3 grouping of South Korean owners led by H-Line Shipping and including Pan Ocean and SK Shipping have 
concluded eight vessels — four each at SHI and Daewoo Shipbuilding & Marine Engineering. K3 is also due to ink a further 
two ships at SHI, project trackers said. In China, Japan’s Mitsui OSK Lines has inked four vessels at Hudong-Zhonghua 
Shipbuilding (Group), with the owner expected to sign up to more tonnage. Sources following the process closely told 
TradeWinds in July that a pairing of Japan’s Meiji Shipping and Iino Kaiun was being lined up to build four vessels for the 
Qatari project at DSME. In addition, TMS Cardiff Gas was also being tipped as the company that may be signed up to five 
of the LNG newbuilding berths for Qatar at the South Korean yard. Source : www.tradewindsnews.com 
 

 
HOEGH LNG SHAREHOLDERS DEMAND ANSWERS ON TAKE-

PRIVATE OFFER 

Hoegh LNG wants to take the New York-listed company private at $9.50 per share, while New Fortress Energy offered $12 
per share. Shareholders of Hoegh LNG Partners are looking for answers around the $309m take-private offer from its parent 
company.Sources close to the situation told TradeWinds that a request for documents has been made to Hoegh LNG, with 
stakeholders concerned that they are being forced out at a substantial discount, even following May’s beefed-up $9.50-per-
share offer. 

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com
https://device.e-pages.dk/template/packages2/default/2/27/default/1_desktop/


 

 

Sandp@cygnus-energy.com   Gas@cygnus-energy.com 

(Sale and Purchase)             (Gas projects) 

7 

New Fortress grows FLNG ambitions with two new sites in Mexico 
Hoegh LNG, an owner of five floating storage and regasification units and itself a public company until it was taken off public 
exchanges last year in a deal with Morgan Stanley, first made a $4.25-per-share offer in December before the increase. 
But better than either offer was the one New Fortress Energy put forward at $12 per share, disclosed in an early July 
regulatory filing and discussed in a note from Stifel analyst Ben Nolan. Nolan said the deal had “seemed questionable” and 
followed the cancellation of the 170,000-cbm PGN FSRU Lampung (built 2014) charter over contractual issues and Hoegh 
LNG terminating a line of credit. “At that time, [Hoegh LNG Partners] was forced to cut its distribution to refinance debt that 
was coming due and for which they were no longer able to use the revolver,” Nolan said in the note, published on 22 July. 
“Not surprisingly, the unit price fell from $17.87 to $4.32 in a month.” With the floating storage and regasification unit market 
much improved as Europe looks to wean itself off Russian gas, he said fair value would be above $12 per share. He further 
noted that the outstanding offer paled in comparison to the other LNG take-private deals cut last year, including the 
acquisition of Golar LNG Partners by New Fortress. “Even [Hoegh LNG Partners’] own advisors — Evercore — presented a 
range of values of $8.69 to $15.15 based on 2022 Ebitda on the day management accepted the offer,” Nolan said. “For 
some reason, the sponsor lowballed the advisor’s value estimate despite the fact that there was an offer of the table almost 
exactly in the middle of the range.” Hoegh LNG did not return a request for comment. On Monday, Hoegh LNG Partners’ 
New York Stock Exchange-traded shares had fallen a penny at lunchtime to $9.14. Source : www.tradewindsnews.com 

 

 
NIGERIA LNG STEAM-TURBINE TRIO UP FOR SALE AS 

CARBON RULES LOOM 

Fleet-renewal moves would appear to be underway at West African liquefaction project’s shipping arm. The shipping arm of 
West African producer Nigeria LNG (NLNG) is offering three of its steam-turbine-driven LNG carriers for sale as owners start 
to look at their fleet-renewal options in the face of incoming emissions regulations. 
Indonesia’s Silo Maritime linked to agreed sale of GasLog LNG carrier 
Brokers said the three oldest vessels in Bonny Gas Transport’s fleet — the 137,231-cbm LNG Rivers and 137,098-cbm LNG 
Sokoto (both built 2002), as well as the 137,065-cbm LNG Bayelsa (built 2003) — are being marketed for sale. The 
vessels are all Moss-type LNG carriers that were built at Hyundai Heavy Industries. NLNG has been contacted about the 
reports of the vessel sales, along with one of the brokers marketing the ships. But no response has been received as yet. 
Bonny Gas Transport controls a fleet of 23 chartered LNG carriers. Of these, it owns 13: seven steam-turbine vessels and 
six dual-fuel diesel-electric ships. 
‘Project Mahogany’ 
In 2020, TradeWinds reported that a wide-ranging review of Bonny Gas Transport’s fleet — codenamed Project Mahogany 
— was underway.  Shipbroker and consultant Poten & Partners was linked to the process. But brokers said the three ships 
currently being marketed have been put with two small shops. Shipowners and projects with steam-turbine LNG carriers in 
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their fleets are being forced to look closely at how their vessels will perform under the new Energy Efficiency Existing Ship 
Index and Carbon Intensity Indicator (CII) emissions regulations coming into force in January 2023. CII, in particular — 
under which ships are given an A to E rating annually based on their CO2 emissions — is expected to have an impact on 
the LNG steamships, forcing them to trade at slower speeds. In response, some owners have been looking at retrofit options 
for some of the older vessels in their LNG carrier fleets to improve their efficiencies. Others have been taking the sales route 
or looking at conversion opportunities for their ships. In its second-quarter results statement on 28 July, US-listed GasLog 
Partners said it had sold, on subjects, the 145,000-cbm Methane Shirley Elisabeth (built 2007) to a third party for 
approximately $54m. TradeWinds later linked the sale of the vessel to Indonesia’s Silo Maritime. 
GasLog LNG steamship installed as floating storage unit for Greek terminal 
Brokers said $54m is a strong price on a ship of this vintage. But they added that it set something of a benchmark in the 
market. Those asked by TradeWinds about the likely price for the NLNG-controlled ships voiced widely differing 
opinions.One consultant with knowledge of the vessels put them at around $35m each. Another broker said they would be 
nearer scrap levels of closer to $20m. All said, it depends on the condition of the vessels and how they have been 
maintained and traded during their lifetimes. Conversions may also be an option for the NLNG trio. Moss-type vessels can 
be a popular choice for LNG storage as their tank type means there is no problem with sloshing during partial filing states. 
Source : www.tradewindsnews.com 
 
GASLOG CARRIER INSTALLED AS FSU IN GREECE 

Vessel has been secured for 12 months to increase storage capacity at existing land-based Revithoussa import terminal. A 
GasLog-owned steam turbine LNG carrier has been installed as a floating storage unit to boost capacity at Greece’s land-
based Revithoussa LNG import terminal. 
Indonesia’s Silo Maritime linked to agreed sale of GasLog LNG carrier 
Hellenic Gas Transmission System Operator (DESFA), the facility’s operator, said the addition of the 145,000-cbm Methane 
Lydon Volney (built 2006) will increase the total storage capacity at the terminal to 360,000 cbm. The LNG carrier — one 
of two steamships in GasLog Ltd’s fleet — is believed to be chartered to DESFA for 12 months. It is moored close to the 
existing terminal. Touring the vessel, DESFA chief executive Maria Galli said: “During this critical time, DESFA was on the 
frontline of current developments, implementing a series of investments to strengthen its infrastructures and further diversify 
Greece’s sources of supply, and significantly reduce the country’s dependence on natural gas coming from Russia.” Galli 
thanked Greek government ministers for playing what she described as “such a catalytic role to bring the FSU in record time 
into Greek waters, responding to the energy crisis and enhancing the security of LNG supply in our country”. Peter Livanos-
controlled GasLog, which became a private company again in June 2021 in a deal with BlackRock’s Global Energy & Power 
Infrastructure Fund, and US-listed GasLog Partners have been working hard to find new employment for the LNG 
steamships in their fleets. 
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GasLog Partners agrees sale and charter deals on two steam turbine LNG carriers 
In its second-quarter results statement, GasLog Partners said it has sold on subjects to a third party the 145,000-cbm 
steamship Methane Shirley Elisabeth (built 2007) for approximately $54m. TradeWinds reported last week that the buyer of 
the vessel was being named by brokers as Silo Maritime of Indonesia. GasLog Partners, which controls a fleet of 15 LNG 
carriers including five steamships, also said in its results call that it is pursuing an agreement for the sale and leaseback of 
another steam vessel within the next 12 months. The focus on LNG steamships is intensifying with the advent of the Energy 
Efficiency Existing Ship Index and Carbon Intensity Indicator regulations coming into force in January 2023, which are 
expected to limit the trading ability of older less-efficient vessels. Source : www.tradewindnews.com 
 
NYK LINE SNAPS UP FOUR SOVCOMFLOT NEWBUILDINGS 

Russian owner has agreed to sell its 50% stake in ice-class vessels to original joint-venture partner. Japan’s NYK Line is 
taking over the contracts for four ice-class LNG carrier newbuildings contracted jointly with Russia’s Sovcomflot (SCF Group) 
at Samsung Heavy Industries in South Korea. Japan’s NYK takes Russian LNG write-down as containers and dry bulk surge 
Brokers said NYK agreed several weeks ago to take on the contracts for four firm 174,000-cbm, ice-class 1A or Arc4 LNG 
carriers, which were ordered in September last year. Shipping Intelligence Network database said the ships, which are to be 
fitted with low-pressure X-DF propulsion systems, were priced at $202.9m each when they were contracted. At the time, 
SHI’s exchange announcement valued them at $202m apiece. Clarksons lists the ships as scheduled for delivery in 
September and November 2023, with the sister vessels to follow in January and April 2024. All four vessels, which are to 
be fitted with onboard reliquefaction units plus shaft generator systems, were originally contracted against long-term time-
charter contracts with Russian energy company Novatek’s Singapore-based trading arm subsidiary, Novatek Gas & Power 
Asia. When they were ordered, the two shipowners also pencilled in an optional pair of newbuilding slots. 
Greek shipowner in talks to buy Sovcomflot-ordered LNG resale trio 
NYK and Sovcomflot, which have worked closely together on LNG for several years, were contacted for comment on these 
newbuildings. Sovcomflot said it had no comment. At the time that the NYK-Sovcomflot joint venture signed its newbuilding 
contracts, Japan’s Mitsui OSK Lines made a mirror order for vessels for its own account at Daewoo Shipbuilding & Marine 
Engineering. These four ships are also backed by Novatek Gas & Power Asia charters. Sovcomflot has been shedding its 
LNG carrier newbuildings in the wake of the sanctions placed on Russian entities following the invasion of Ukraine in 
February. Yards are unable to complete these vessels, as some subcontractors for key parts on the ships are not allowed to 
work with and accept payments from Russian companies. Two of three LNG newbuildings contracted by Sovcomflot directly 
at DSME have been cancelled. 
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DSME cancels second out of original trio of Sovcomflot Arc7 LNG carriers 
In July, it emerged that three vessels ordered by Sovcomflot at Hyundai Samho Heavy Industries against long-term time 
charter with TotalEnergies had been sold to Anna Angelicoussis-led Greek shipowner Alpha Gas. The shipbuilder’s parent 
company, Korea Shipbuilding & Offshore Engineering (KSOE), said it had sold three LNG carrier newbuildings that had been 
cancelled by their owner, without naming the owner. KSOE said one vessel was sold for KRW 314bn ($240m) and a new 
contract was signed on the other two for KRW 628.2bn, equating to about $239m each. source : www.tradewindsnews.com 

 

BW LNG NAMES TWO LNG NEWBUILDINGS 

Singapore-based BW LNG held the naming ceremony for two LNG newbuildings at DSME’s Okpo Shipyard in South Korea 
on August 10. “The two Singapore-flagged vessels feature a state-of-the-art design that enables even greater focus on safe 
operations and flexibility, as well as the industry's lowest fuel consumption and emissions profile,” BW LNG said on August 11 
in a LinkedIn post. Both ships have a carrying capacity of 174,000 m3, and are equipped with MEGI propulsion and full 
reliquefaction system. The vessels will go straight into long-term charters with the company’s clients. BW ENN Snow Lotus 
will be delivered to China’s ENN and BW Cassia will be delivered to BP, the company said. source : www.naturalgasworld.com 

 
NYK, PARTNERS TO CHARTER 7 LNGCS TO QATARENERGY  

Japanese shipping firm NYK and its joint venture partners have signed a long-term time-charter contract with QatarEnergy, 
the state energy company of Qatar, for seven LNG carriers (LNGCs), NYK said on August 10. NYK and its partners - K 
Line, MISC and China LNG Shipping - have also executed shipbuilding contracts for the seven 174,000 m3 LNGCs with 
Korea’s Hyundai Heavy Industries Co. The delivery is expected in 2025 and 2026.  These seven vessels will be equipped 
with an X-DF 2.1 iCER and air lubrication system, both of which will contribute to a reduction of emissions and an improved 
environmental impact, NYK said. QatarEnergy is working on the $28.75bn North Field East expansion project with Shell, 
Italy’s Eni, French major TotalEnergies and US majors ExxonMobil and ConocoPhillips. The project will increase Qatar's total 
LNG export capacity to 110mn mt/yr by 2026. Two more trains at North Field South will take Qatar's LNG export capacity to 
126mn mt/yr by 2027. source : www.naturalgasworld.com 
 
AUSSIE EAST COAST LNG EXPORTS DOWN 7% IN JULY 
LNG exports from the three projects on the Australian east coast in July came in at 1.64mn metric tons, down 7.3% 
year/year, Gladstone Port Corp. said on August 6. The exports were down almost 8% month/month. Exports to China were 
down 25% yr/yr to 876,307 mt. South Korea imported 222,025 mt of LNG versus 347,413 mt last year. Exports to Japan 
were 180,347 mt, up from 135,708 mt in the same month of last year. Malaysia imported 307,706 mt, up from 124,042 mt. 
The three east coast projects are Australia Pacific LNG, Gladstone LNG and Queensland Curtis LNG. LNG exports from the 
three projects came in at a record 23.47mn mt in 2021, up 4.96% yr/yr. source : www.naturalgasworld.com 

 

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com


 

 

Sandp@cygnus-energy.com   Gas@cygnus-energy.com 

(Sale and Purchase)             (Gas projects) 

11 

 
PETRONET LNG'S PROFIT UP 10% IN APRIL-JUNE  

India’s biggest LNG importer Petronet LNG on August 5 reported a 10.2% year/year increase in net profit for the three 
months to June 30 (Q1) thanks to high LNG prices and better operational optimisation. Petronet’s net profit in Q1 came in at 
7.01bn rupees ($88mn) compared with 6.36bn rupees in the same quarter of last year. The net profit dropped 6.5% 
quarter/quarter, however. Petronet reported its highest ever turnover of 142.6bn rupees in Q1. The state-owned company 
operates two import and regasification terminals: Dahej in west India and Kochi in south India. Last month, the 17.5mn metric 
tons/year capacity Dahej terminal received its 3000th cargo. During Q1, the Dahej terminal processed 196 trillion Btu of 
LNG versus 194 trillion Btu in the corresponding quarter.  The overall LNG volume processed by the company in Q1 was 
208 trillion Btu compared with 209 trillion Btu a year ago. source : www.naturalgasworld.com 
 
 

BEACH ENERGY, BP FINALISE LNG PACT 

Beach Energy has finalised the LNG sale and purchase agreement with BP Singapore, a subsidiary of BP, it said on August 
8. The initial agreement was signed in September last year. The agreement will see BP purchase all 3.75mn metric tons of 
Beach’s expected LNG volumes from the Waitsia Stage 2 project. Supply is expected to start in the second half of 2023 and 
will continue for approximately five years. Terms include flexibility around the commencement of supply, ensuring alignment 
with Waitsia Stage 2 construction and commissioning activities, Beach said. The deal contains a hybrid pricing structure 
linked to both Brent and Japan Korea Marker (JKM) indices. It also includes a downside price protection mechanism. Supply 
will be delivered on a free on board basis from the North West Shelf (NWS) facilities in Karratha, Western Australia. BP is 
an existing participant in the NWS joint venture. Waitsia is one of the largest onshore gas fields ever discovered in Australia. 
Gas from its second stage is on track to start flowing in the second half of 2023. Japan's Mitsui and Australia's Beach took 
a final investment decision on the project in 2020. source : www.naturalgasworld.com 

 

 

CHINA'S GAS IMPORTS DROP 10% IN JANUARY-JULY  

China’s natural gas imports via pipeline and in the form of LNG during the first seven months of the year were 62.2mn 
metric tons, down 9.5% year/year, the country’s customs department said on August 7. The cost of imports during the 
January-July period was 36.5bn yuan ($5.4bn), up sharply from 24.67bn yuan in the same period of last year reflecting the 
spike in global gas prices. The natural gas imports in July came in at 8.69mn mt and cost 4.78bn yuan, the customs 
department said.  source : www.naturalgasworld.com 
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CENTRICA INKS LNG AGREEMENT WITH DELFIN MIDSTREAM 

UK’s Centrica, which owns British Gas, said August 9 it had signed a heads-of-agreement (HOA) with US floating LNG 
(FLNG) developer Delfin Midstream for the purchase of 1mn metric tons/year of LNG from Delfin’s planned floating 
liquefaction port offshore Louisiana. The HOA contemplates the purchase of LNG on a free-on-board basis for 15 years 
starting in 2026 from the first unit of the proposed Delfin Deepwater Port, some 40 nautical miles off the coast of Louisiana. 
The deal follows by a few weeks a sales and purchase agreement for 500,000 mt/yr between Delfin and Vitol. Together, 
the two agreements support the first final investment decision (FID) this year on Delfin’s plans to develop four FLNG units, 
each rated at 3.5mn mt/yr. “Market demand for long-term LNG continues to be strong and buying activity from Europe and 
various other geographies has accelerated over the past few months,” Delfin CEO Dudley Posten said. “As a modular project 
that can make FID in 3.5mn mt/yr increments, this agreement materially advances our first vessel’s path towards FID later 
this year.” Against the challenging energy situation in Europe, Centrica has been working to secure the energy future of the 
UK and Ireland, and last month signed a £4bn supply agreement with Equinor. The deal with Delfin, carrying an estimated 
value of £7bn, underpins the expansion of US LNG supply, considered vital to Europe’s energy future. “Natural gas has now 
been recognised as an essential transition fuel on the path to net zero just at the point geopolitical uncertainty is impacting 
the global gas market,” Centrica CEO Chris O’Shea said. “Additional US gas export capacity will help increase UK, 
European and global energy security, reflecting the increasing importance of LNG in the global gas supply chain.” Delfin 
Midstream received a positive record of decision for the project from the US Maritime Administration and US Department of 
Energy export authorisations in 2017. source : www.naturalgasworld.com 
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