
 

WeberSeas (Hellas) S.A. Market Week 42 - 2022 

Weekly Market Intelligence 

Table of Contents 
1. Sustainability ...................................................................................................................................................................... 1 

2. Shipping Markets Analysis ................................................................................................................................................. 2 

3. Second-Hand Market .......................................................................................................................................................... 5 

4. Newbuilding & Ship Recycling Markets ............................................................................................................................. 6 

5. Macro Indicators ................................................................................................................................................................. 8 

 

 

• NYK chief executive Toshi Nakamura said the demand 

for ammonia will increase significantly. At the 

International Conference on Fuel Ammonia Nakamura 

outlined the company’s engagement with alternative 

fuels and highlighted the participation in the 

development of an ammonia-fuelled tugboat and an 

ammonia-fuelled gas carrier. NYK has approval in 

principle (AiP) for each vessel Nakamura said. 

 

• MAN energy solutions expects methanol propulsion to 

take as much as one third of dual-Fuelled engine 

orders within a few years. AP Moller-Maersk 

announced that has ordered six 17,000 TEU dual-

fuelled containers capable of running on methanol 

with MAN being the supplier of the engines. Thomas S 

Hasnsen, head of promotion and customer support at 

MAN energy Solutions said “As a fuel, the future looks 

promising for methanol and we fully expect its uptake 

to encompass around 30% of all dual-fuel engine 

orders in just a few years from now”. 

 

• Martin Stopford warned about a potential green 

energy gap in the 2030s. The well-known shipping 

analyst is forecasting that global GDP is going to 

double by 2050 and the world Population will rise by 

25%. He highlighted the cost of the green fuels and 

also said that the supply of the fuels will be limited. 

Based on his calculations he said that a newbuild 

container which is consuming around 200 tons per day 

of heavy fuel oil will need the equivalent of 400 tons 

per day of methanol which would require 36 offshore 

wind turbines to produce it as a green fuel. He 

estimates that the cost for 36 offshore turbines will be 

in the excess of USD 1 billion with operating expenses 

of around USD 100,000 per day plus other costs 

related with methanol production and delivery. 

 

• The classification society DNV estimated that the level 

of “on-board investment” in decarbonisation by 2050 

will need to be between $200bn and $450bn. The final 

figure depends on whether future bunkers can be 

used with existing fuel systems and machinery. DNV 

chief executive Remi Eriksen told TradeWinds that the 

cost equates to an extra 10% to 30% per ship. But he 

warned the bill for new infrastructure on land will be 

much more than this. “Fuel will be more costly,” 

Eriksen said. “The era of low fuel prices is gone, due to 

the energy crisis and moving to low-carbon fuels.” 

Eriksen also said about 5% of shipping in gross tonnage 

terms needs to be operating emissions-free by 2030 

for the industry to meet its targets. This means a big 

effort to decarbonise the largest vessels. 

 

• Marubeni of Japan announced on its website that it 

has conducted a trial voyage on one of Marubeni’s 

chartered vessels using a marine biofuel blend, from 

Vlissingen, the Netherlands to Morgan's Point, Texas, 

USA (hereafter 'Voyage'). The company said that this 

is the first biofuel supply to an Ethylene Carrier in the 

world. The ethylene carrier GasChem Dollart was 

supplied with B25 marine biofuel in Vlissingen, the 

Netherlands on September 21 2022, consisting of 

approximately 25% fatty acid methyl ester (FAME), 

blended with very low sulphur fuel oil (VLSFO). The 

biofuel blend was delivered at Vlissingen by, BP 

Europa SE - BP Nederland, a subsidiary of BP p.l.c. 

GasChem Dollart, operated by GasChem Services, is on 

long term time charter to Marubeni.
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2. Shipping Markets Analysis 

2.1 Dry Bulk 
Baltic Dry Index decreased slightly this week at the time of this report. Earnings across all segments remain at healthy levels 
with average earnings for Capesize, Panamax, Supramax and Handysize currently at USD 17,505 per day, USD 19,448 per day, 
USD 18,435 per day and USD 17,394 per day respectively.   
 
Guinea Bauxite exports on Capesize reached more than 18 million tons in Q3 this year which is up 36% Year over Year and 
almost double the five year average. According to Reuters African countries produced around 71 million tons of bauxite in 
2021 (with main producer being the Guinea) which is up 15% YoY and 67% higher compare to the volumes produced in 2017. 
The strong demand for Bauxite can be mainly attribute to the healthy aluminium production in China. Alumina production in 
China reached an all time high in June of around 7.2 million tons. Despite the strong demand for bauxite which is supporting 
the Capesize this is not enough to cover for the lost dwt days per ton from the shortfall in the Brazilian iron exports.  
 
According to the AXS vessel tracking, volume of petroleum coke on bulk carriers reached the highest monthly total on record 
of about 5 million tones in September increasing 40% YoY. The US exported more than two thirds of the total  
exports. Demand for petcoke has been robust due to the fact that Power plants and coal-intensive industries are substituting 
coal for the cheaper petcoke. China and India were the largest importers.  
 
USDA has lowered its forecast for Middle year 2022/2023 US wheat exports by 6% to 21.1million tones highlighting two 
seasons of reduced production and high price of US wheat.  
 
The Australian Bureau of Meteorology warned again for floods in Queensland, Victoria and New South Wales. Australian Coal 
exports were down 15% Year over Year in September. Australian wheat exports are facing risks from flooding as  
around 30% of the crop may be downgraded in terms of quality. Last year was a relatively strong year for Australian wheat 
exports.  
 
On the SnP marker, activity and buying interest remain healthy especially for the mid-sized sector. A total of 7 dry bulk vessels 
invited offers this week from handysize up to Capesize. A 2011 built Japanese Ultramax is rumoured to have seen  
close to $21million with owners aiming at around $22million. A scrubber-fitted Japanese Kamsarmax 2012 built is rumoured 
to have seen an offer at region $25million which highlights the premium of scrubber-fitted units against the  
non-scrubber ones. For reference, a 2011 built Japanese non-scrubber Kamsarmax was sold 3 weeks ago at around 
$21million. Also a 28,000 dwt Japanese handysize built in 2014 is rumoured to have received a good amount of offers with 
the highest close to $15million. We have seen increased buying interest the last few weeks with the majority of handysize 
sold to Greeks interests. On another note, the premium for loading in the Black Sea is significant which make it a very 
profitable business for owners trading their vessels there. 
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2.2 Tankers 
Crude tanker earnings are firmer this week with several fixtures reported on Scrubber-fitted VLCC surpassing the USD 100,000 
per day mark! The premium of a scrubber-fitted VLCC against a non-scrubber is currently at excess USD 20,000 per day. 
Moreover, a rumour of USD 12million paid for USG/China and announcement from the US for further SPR release, makes the 
short term more positive for the 2-million-barrel vessels. 
 
The strong VLCC market has also a significant impact on the Suezmaxes. Rates for non-scubber units on the benchmark West 
Africa to UK Continent currently at almost USD 50,000 per day and at excess USD 60,000 per day for scrubber-fitted  
units. 
 
Aframax average earnings for the Td9 route (Caribs to US Gulf) jumped more than USD 30,000 per day on Wedenesday to 
USD 90,000 per day. 
 
On the SnP front things were quiet this week as well as buyers are currently taking a more cautious approach to the market. 
It is rumoured that a resale suezmax with delivery in 2022 changed hands at mid $70's mill. 
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2.3 Containers
A quitter week (SCFI down around 2%) on the Container shipping market since the number of fixtures are less due to the 
limited demand and the rising of the supply while port congestion figures continue to ease (below 34%). 
 
On  W-o-W time charter rates for sizes like Feeder up to Feedermax (6-12 months) and Panamax up to Neo-Panamax (12-24 
months) fell around 10%-15%. 
 
Whilst the Charterers/Operators are noticing the reduction on cargo demand fir  most of the routes, the Owners refer to fix 
their ships for shorter employments instead of longer period. 
 
It is also noticed that the volume of container units is slowing down (around 17% down overall) at the main US East Coast 
ports and major hubs in Europe. 
 
On the SnP front, it is rumoured an Owner sold that four feeders change hands. 
 

 

 
2.4 Key shipping Freight Indices 
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3. Second-Hand Market 

3.1 Weekly Ship Sales by Vessel Type 

 

3.2 Second-Hand Asset Values & Sales Volumes per Vessel Type 
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4.1 Recent Newbuilding Orders 

 
 

4.2 Newbuilding Asset Values & Orderbook Levels 

 
 

 
 

 
 
  

4. Newbuilding & Ship Recycling Markets 
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4.3 Recent Ship Recycling Activity 
 

 

 

 

4.4 Scrap Values & Ship Demolition Volumes 
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contained in this report.   
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5. Macro Indicators 
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