
 

 

  

 

Spot charter rates for the global LNG carrier fleet are continuing to decline in both basins and now they are below 
$300,000 per day. In October, both the Atlantic and Pacific rates for 160,000-cbm TFDE carriers climbed above 
$400,000/day, with the Atlantic rate reaching more than $480,000/day. However, the rates began sliding some two weeks 
ago and continued the trend this week as well. “Export project delays, lower cargo demand and increasing prompt vessel 
availability is causing a fast drop from record highs,” Spark Commodities said on Wednesday. “Spark30 Atlantic is down 
$176,750 per day and Spark25 Pacific is down $172,500 per day over the last two weeks,” the Singapore-based firm said. 
The Atlantic spot LNG freight rate reached $299,750 per day on Wednesday while the Pacific rate reached $283,250 per 
day, Spark’s data shows. Spark previously said that the ongoing Freeport restart delays was one of the main reasons for the 
drop in rates. Earlier this month, the operator of the 15 mtpa Freeport LNG export terminal on Quintana Island again delayed 
the restart of the facility in Texas. Freeport LNG is now targeting initial production at the facility in mid-December. Prior to the 
shutdown on June 8, most of the cargoes produced at the plant this year landed in Europe. This is the case with other US 
LNG terminals as well as European countries import record volumes of LNG in order to replace Russian gas pipeline 
supplies. Source : www.lngprime.com 

mailto:Gas@cygnus-energy.com


 

 

1 

Malaysian energy giant Petronas reported a rise in its third-quarter liquefied natural gas (LNG) sales while its profit rose on 
the back of higher oil and gas prices. Total LNG sales during July-September rose 13.1 percent year-on-year to 8.51 million 
tonnes. This compares to 7.52 million tonnes in the third-quarter last year and 8.44 million tonnes in the prior quarter. 
“Gross LNG sales volume increased by 0.99 million tonnes mainly due to higher plant production in line with higher 
demand,” Petronas said in its quarterly report released on Wednesday. During the January-September period, the company’s 
LNG sales volumes reached 25.33 million tonnes, a rise of 3 percent when compared to 24.60 million tonnes in the same 
period last year. 
301 BINTULU LNG CARGOES 
During the nine-month period, Petronas delivered 301 LNG cargoes from the giant 30 mtpa Bintulu LNG export facility in 
Sarawak, and completed 1943 virtual pipeline system and LNG bunkering deliveries. The Bintulu plant, which has shipped 
more than 12,000 LNG cargoes since it started operations back in 1983, consists of nine trains and supplies key demand 
centers such as Japan, South Korea, China, and Taiwan. In October, Petronas declared force majeure on gas supply to 
Malaysia LNG Dua’s facility at the Bintulu LNG complex. The move followed a pipeline leak caused by soil movement. 
MLNG Dua operates the second liquefaction facility as part of the complex. The Bintulu LNG complex includes MLNG Satu, 
MLNG Dua, MLNG Tiga, and the most recent Train 9 which started commercial operations in 2017. 
33 CARGOES FROM FLOATING LNG PRODUCERS 
Besides the onshore facilities, Petronas continues to work on its FLNG business. It shipped the first cargo in March last year 
from its second floating LNG producer located in the Rotan gas field, offshore Sabah. The 1.5 mtpa PFLNG Dua joined the 
1.2 mtpa PFLNG Satu located offshore Sabah as well. Petronas said it had delivered 33 LNG cargoes from these two 
floating LNG producers during the January-September period. On top of these these two FLNGs, Petronas also plans to 
build a third unit and it has awarded two front-end engineering design (FEED) contracts for the nearshore FLNG project in 
Sabah. 
PROFIT, REVENUE UP 
Petronas reported profit of 30.8 billion ringgit ($6.92 billion) for the third quarter, compared to 16.3 billion ringgit in the year 
before. Profit more than doubled from 35.1 billion ringgit in the nine-month period last year to 77.1 billion ringgit this year. 
Revenue increased 61 percent to 99.2 billion ringgit in the third quarter while it increased 58 percent to 271.3 billion ringgit in 
the January-September period. Petronas said oil and gas prices would “remain volatile, influenced by intensifying geopolitical 
and economic headwinds.” “In the face of the unprecedented global energy crisis, Petronas will focus on safely delivering 
commercial and operational excellence,” the firm said. Source : www.lngprime.com 
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Denmark’s Celsius Tankers confirmed it had ordered another liquefied natural gas (LNG) carrier at South Korea’s Samsung 
Heavy Industries. SHI said on Wednesday it would build one LNG carrier for an unidentified owner in Oceania for 331.3 
billion won or about $249 million. Shipbuilding sources told LNG Prime that Celsius Tankers was the owner behind this 
order. Celsius Tankers, a unit of Celsius Shipping confirmed the order for one 180,000-cbm LNG carrier in a statement later 
on Wednesday. “The vessels’ highly efficient design minimizes CO2 emissions and methane slip from operations via 
installation of air lubrication, optimization of hull shape and use of the best available paint system to reduce the vessels’ 
friction in water,” it said. SHI would build the vessel to Lloyds’ Register class notation “EEDI-3” meeting IMO requirements 
for ships built after 2025 for 30 percent more energy efficiency, Celsius said. The firm ordered the “ultra-eco” vessel with 
partners and expects to take delivery of the ship in January 2026. Following delivery, the vessel would enter into a long-
term time charter with a “first-class major charterer”, Celsius said without revealing further information. 
TEN LNG CARRIERS ON ORDER AND FOUR OPERATING VESSELS 
With this order, Celsius boosted its orderbook at SHI to ten 180,000-cbm LNG carriers scheduled for delivery between 
2023 and 2026. In December last year, Celsius announced an order at SHI for two 180,000-cbm LNG carriers. After that 
Celsius added another newbuild at the same yard. Samsung Heavy already delivered four 180,000-cbm LNG tankers to 
Celsius in 2020 and 2021. The company’s LNG fleet now counts 14 180,000-cbm vessels, which are all technically 
managed in-house by Celsius Tech. Source : www.lngprime.com 
 

Canadian pipeline operator Enbridge has completed the previously announced purchase of a 30 percent stake in Pacific 
Energy’s Woodfibre LNG export project in British Columbia. The two firms announced the deal in July this year for Enbridge 
to buy the stake and invest in the construction and operation of the C$5.1 billion Woodfibre LNG project. Enbridge now has a 
30 percent ownership stake in the Woodfibre LNG project, with Pacific Energy retaining the remaining 70 percent stake in 
the project. Pacific Energy and Enbridge would each make pro-rata contributions during construction through a combination 
of expected asset level financing and equity investments, Enbridge said in a statement on Tuesday. In exchange for its 
capital contribution, Enbridge would receive a preferred equity interest that provides predictable future cash flows, it said. 
The partners will jointly participate in the project’s execution and governance of ongoing operations, while Pacific Energy 
retains responsibility for daily operations. Enbridge said that preliminary construction activities, including site preparation are 
underway and the project “remains on track for its targeted in-service date of Q4 2027.” Woodfibre LNG hired a construction 
contractor with strong links to Squamish Nation in October to conduct work at the site of its 2.1 mtpa LNG terminal in British 
Columbia. Under the contract, Canadian firm Graham Construction will conduct onshore work, which involves the final stages 
of cleaning up the previous pulp and paper mill at the Woodfibre site. 
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The project has two long-term offtake agreements with BP Gas Marketing for 15 years representing 70 percent of the 
capacity, with additional commitments in development for up to 90 percent, according to Woodfibre LNG. In addition, 
Woodfibre LNG awarded a contract to Siemens Energy to work on the all-electric plant and also issued a notice to 
proceed to US contractor McDermott to start work on the project. Woodfibre LNG has not yet announced a final investment 
decision on the plant. Source : www.lngprime.com 
 

South Korean shipbuilding giant Samsung Heavy Industries has won a new order to build one liquefied natural gas (LNG) 
carrier. SHI said it would build the LNG carrier for an unidentified owner in Oceania for 331.3 billion won or about $249 
million. The shipbuilder plans to deliver the vessel by December 2025. SHI did not reveal any additional information 
regarding the contract. Prior to this single LNG carrier order, SHI won a contract from Seapeak to build five 174,000-cbm 
LNG carriers for nearly $1.1 billion. Shipbuilding sources said that Denmark’s Celsius Tankers could be behind this order for 
a single LNG carrier. Earlier this year, Celsius Tankers, a unit of Celsius Shipping, ordered one LNG carrier at SHI, boosting 
the orderbook to nine 180,000-cbm vessels at the Korean yard. Including this newest contract, SHI secured orders worth 
about $9.4 billion this year, surpassing its target of $8.8 billion. This includes 36 LNG carriers, marking a record for the 
largest number of orders for LNG carriers in a year for the shipbuilder. In 2021, Samsung won orders worth $12.2 billion, 
surpassing its annual target of $9.1 billion by about $3.1 billion. The yard won contracts for 22 LNG carriers last year. Source : 

www.lngprime.com 

 

TC Energy’s Coastal GasLink project, which will supply natural gas to the Shell-led LNG Canada export terminal, is 
progressing with the construction of the pipeline in British Columbia while costs continue to rise. Coastal GasLink said in a 
statement on November 29 that the pipeline was 80 percent complete. The overall progress reached about 75 percent in 
September and in October about 77.6 percent. To date, Coastal GasLink has installed more than 470 km of pipe across the 
670-km route, according to the firm. Cumulatively, the company’s team has spent 38 million hours working on this project, 
with more than 6,000 people employed at its peak, it said. The pipeline has the capacity to transport 2.1 billion cubic feet of 
natural gas per day (bcf/d) from Groundbirch, BC to Kitimat, with the potential to boost it further. TC Energy expects to 
reach mechanical in-service of the pipeline by the end of 2023. 
Costs to rise further 
In July, LNG Canada and TC Energy reached a revised deal for the pipeline. The project now has a price tag of C$11.2 
billion. However, the project costs continue to rise and TC Energy said this week that the firm expects a “material increase 
in project costs” and TC Energy’s corresponding funding requirements. “We continue to face significant cost pressures in 
Western Canada relating to labor costs and shortages of skilled labor, along with contractor underperformance and disputes. 
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The project has also been impacted by other unexpected events including drought conditions, and erosion and sediment 
control challenges,” the firm said. TC Energy said it would provide an updated capital cost estimate in early-2023 that would 
incorporate the scope of recent developments. As per the LNG Canada plant in Kitimat, the project is more than 70 perecnt 
complete. The first phase of the giant LNG Canada project includes building two liquefaction trains with a capacity of 14 
mtpa. LNG Canada expects to deliver its first cargo by the middle of this decade. Besides operator Shell, other partners in 
LNG Canada are Malaysia’s Petronas, PetroChina, Japan’s Mitsubishi Corporation, and South Korea’s Kogas. Source : 

www.lngprime.com 

 
 

Australian LNG player Woodside is planning to shut its Pluto LNG terminal in the Pilbara region of Western Australia in the 
second quarter of 2023 for a major turnaround. The turnaround would last about four weeks, Woodside said in a statement 
on Monday announcing its 2023 guidance. Pluto LNG currently has one LNG train with a capacity of 4.9 mtpa but 
Woodside and US engineer Bechtel in August started building the second train with a similar capacity at the plant. In 
November 2021, Woodside took a final investment decision on the Scarborough and Pluto LNG Train 2 developments worth 
about $12 billion. The project also includes new domestic gas facilities and modifications to the first Pluto LNG train. 
Woodside is the operator and holds a 90 percent participating interest in the first Pluto LNG train. Japan’s Kansai Electric 
and Tokyo Gas each hold a 5 percent interest in the project. The Australian company also sold a 49 percent non-operating 
stake in the second Pluto LNG train to US-based Global Infrastructure Partners. 
UP TO $6.5 BILLION 
Woodside’s full-year 2023 capital expenditure guidance is $6-6.5 billion while production guidance is 180-190 million barrels 
of oil equivalent (MMboe). The LNG producer said key factors influencing this production range include the Pluto LNG 
turnaround as well as Sangomar Field Development Phase 1 targeting first oil in late 2023 and Mad Dog Phase 2 
undergoing commissioning with a start-up expected in mid-2023. Woodside expects its LNG production to reach 83-85 
MMboe and expects that about 20-25 percent of this produced LNG to be sold at prices linked to gas hub indices. 
HYDROGEN PROJECT AND RESIGNATION 
Besides the 2023 plans, Woodside also released two separate statements announcing the resignation of its executive VP 
Australian operations, Fiona Hick, and in its participation in a hydrogen project in New Zealand. Hick decided to resign from 
Woodside to join Fortescue Metals Group, led by Andrew Forrest. On the other hand, Meridian, with the support of Ngai 
Tahu, have selected Woodside as the preferred partner to move forward to the development stage of the proposed Southern 
Green Hydrogen (SGH) project. Japan’s Mitsui & Co. is also in discussions to join the project and develop the potential 
market for ammonia offtake. The proposed project is targeting to produce 500,000 tonnes per year of ammonia utilizing 
electrolysis from renewable power. Subject to finalizing commercial arrangements, Meridian, Woodside, and Mitsui would 
work towards starting front-end engineering design for the project, Woodside said. Source : www.lngprime.com 
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State-owned QatarEnergy has signed two long-term contracts with US energy firm ConocoPhillips to supply Germany with 
liquefied natural gas (LNG). Under the deals, Germany would receive about 2 million tons of LNG per year with the first 
shipment expected in 2026, according to QatarEnergy. The LNG producing giant says that these deals mark the first-ever 
long-term LNG supply to Germany with a supply period that extends for at least 15 years. A ConocoPhillips unit would 
purchase the agreed quantities to be delivered ex-ship to the German LNG receiving terminal, which is currently under 
development in Brunsbuettel in northern Germany. In October, ConocoPhillips booked long-term capacity at the planned 
onshore LNG import terminal in Brunsbuettel, developed by German LNG Terminal and expected to go online in 2026. 
Qatar’s giant LNG expansion 
The LNG volumes would come from the two joint ventures between QatarEnergy and ConocoPhillips that hold interests in 
Qatar’s North Field East (NFE) and North Field South (NFS) projects. ConocoPhillips recently took a 6.25 percent interest in 
QatarEnergy’s 16 mtpa NFS LNG project. Prior to that, the US firm secured a 3.12 percent stake in the $28.75 billion NFE 
expansion project, the first and larger phase of QatarEnergy’s giant LNG expansion. Together, NFE and NFS form the wider 
North Field Expansion project to increase LNG production from the North Field, adding about 48 mtpa to Qatar’s export 
capacity and bringing it to 126 mtpa by 2027.QatarEnergy’s unit Qatargas currently operates 14 LNG trains in Ras Laffan 
with a total annual production capacity of about 77 mtpa. Prior to this deal for German LNG supplies, QatarEnergy 
announced a huge supply contract with China’s Sinopec related to the LNG expansion projects and also starting in 2026. 
German LNG imports 
Germany and Qatar have been in talks for LNG supplies since the beginning of this year as Germany looks to replace 
Russian pipeline gas supplies. The European country currently has no operational regasification facilities but it should start 
importing LNG later this year or in the beginning of the next via the Lubmin FSRU terminal owned by private firm Deutsche 
Regas, Uniper-led Wilhelmshaven LNG terminal, and RWE’s Elbhafen LNG terminal in Brunsbuettel. Deutsche ReGas, the 
developer of the LNG import terminal in the port of Lubmin, recently said that Germany’s first FSRU arrived in the Mukran 
Port on the island of Ruegen. Also, the country’s first LNG jetty is ready in Wilhelmshaven, ahead of the arrival of Hoegh 
LNG’s 2018-built 170,000-cbm, FSRU Esperanza, in December. Germany backed the charters of five FSRUs, two from 
Hoegh LNG, two from Dynagas, as well as one from Excelerate Energy. Source : www.lngprime.com 
 
 

Spot charter rates for the global liquefied natural gas carrier fleet are continuing to fall in both basins, according to Spark 
Commodities. “LNG freight rates continue to slide in both basins on increasing vessel availabilities,” Spark said on Monday. 
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Last week, the firm reported the “sharpest drop” in Spark25 Pacific LNG freight rate this year while its Atlantic LNG rate also 
declined, as vessel availability rose following the ongoing Freeport restart delays. The Spark25 Pacific spot LNG freight rate 
for a 160,000-cbm TFDE carrier dropped $25,500 to $330,750/day on Monday. As per the Atlantic rate, it decreased 
$10,500 to $365,250/day on Monday, Spark said. Despite these drops, the freight rates remain at very high levels. In 
October, both of the rates reached above $400,000/ day, with the Atlantic rate reaching more than $480,000/day. The 
rate rose more than six times from about $80,000/day at the end of August. The operator of the 15 mtpa Freeport LNG 
export terminal on Quintana Island recently again delayed the restart of the facility in Texas. Freeport LNG is now targeting 
initial production at the facility in mid-December. Prior to the shutdown on June 8, most of the cargoes produced at the plant 
this year landed in Europe. This is the case with other US LNG terminals as well. European LNG imports from the US 
surged this year mostly due to high prices and as European countries look to ditch Russian pipeline gas supplies. The Dutch 
TTF for December settled at $37.665 on Monday while the JKM LNG price for January 2023 settled at $30.280 per MMBtu. 
Source: www.lngprime.com 

 

State-owned producer Oman LNG said it had loaded the 3000th cargo of liquefied natural gas at its complex in Qalhat, Sur 
since 2000. Oman LNG said on Monday that the milestone cargo is on its way to Japan. According to the image above 
posted by the producer, the 2000-built LNG Jamal, which transports Oman LNG volumes for Japan’s Osaka Gas, loaded 
the shipment. Oman LNG said it had produced 191.2 million tonnes of LNG at the complex since April 2020. According to 
the producer, 22 countries in total received LNG supplies from the complex up to date. The state-owned firm operates three 
LNG trains in Qalhat with a nameplate capacity of 10.4 million tonnes per year sourcing gas from the central Oman gas field 
complex. Moreover, it mostly supplies LNG under long-term deals with Kogas, BP, Itochu, Osaka Gas, and Naturgy. 
Oman’s LNG exports rose 8 percent in the first half of this year to 91 cargoes due to debottlenecking. The firm delivered in 
total 163 cargoes or 10.6 million tonnes of LNG last year. The company’s complex now has a production capacity of around 
11.4 million tonnes per year. The government of Oman holds 51 percent in Oman LNG while energy giant Shell has a 30 
percent stake. Other shareholders include TotalEnergies, Korea LNG, PTTEP, Mitsubishi, Mitsui, and Itochu. Source : 

www.lngprime.com 

 
 

Norway-based shipping firm Awilco LNG, the owner of two TFDE 156,000-cbm carriers, reported a net loss and weaker 
earnings in the third quarter of this year. Awilco LNG logged a net loss of $5.1 million and loss per share of $0.04 for third 
quarter, down from a net zero result in the second quarter and a net profit of $5.1 million in the same quarter last year. TCE 
earnings for the second quarter ended at $24,800 per day, down from $56,400 per day in the second quarter. Both 
WilForce and WilPride traded in the spot market through most of the third quarter. In a “challenging market” with idle periods 
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this resulted in a fleet utilization for the period of only 44 percent, down from 88 percent utilization for the previous quarter, 
Awilco LNG said. Freight income for the quarter totaled $8.1 million, down from $12.3 million in the second quarter 2022, 
due to lower obtained rates and longer idle periods than in second quarter, it said. 
“SOLID AND STABLE EARNINGS” IN 2023 
Awilco LNG recently secured a new charter deal with a firm duration of about 18 months the 2013-built WilForce. In June, 
the firm revealed a charter deal with a “leading European LNG importer” for a firm period of three years. The 2013-built 
WilPride will serve this contract. “Both vessels had extended idle periods between their contracts as a result of the weak 
market caused by the temporary closure of Freeport LNG. The cost to position the vessels for next employment was also 
unusually high due to the very high cost of fuel,” the company’s CEO Jon Skule Storheill said in the statement. “That being 
said, we are pleased to report that we have secured employment at strong rates for our vessels ensuring solid and stable 
earnings for the company through 2023 and most of 2024,” he said. Storheill added that the fixed earnings would also 
enable the company to return value to its shareholders and the company’s board of directors had approved a revised 
dividend policy which it would follow up on in the coming quarters. Source : www.lngprime.com 

 

Floating storage unit and raft of small-scale vessels to be deployed at privately backed import project. An LNG floating 
storage unit (FSU) and three small-scale vessels that will support TotalEnergies and Deutsche ReGas’ new floating storage 
and regasification unit-based import project in Germany have been identified. A range of shipping sources told TradeWinds 
that the 140,500-cbm steam turbine LNG carrier Seapeak Hispania (ex-Hispania Spirit, built 2002) is to be deployed as an 
FSU to serve the Deutsche Ostsee LNG terminal project being started up in the draft-restricted harbour area of Lubmin. 
Germany’s first FSRU arrives off Lubmin as it gears up for December operations 
In addition, two, possibly three, small vessels owned by Anthony Veder will be used as shuttle vessels. Those following the 
business identified these as the 30,000-cbm newbuilding Coral Nordic, which was originally ordered against Russian 
business, and at least one of the company’s 10,000-cbm vessels. These are expected to work alongside one of Avenir 
LNG’s 7,500-cbm vessels. A Deutsche Regas spokesman told TradeWinds that it is not yet able to give details of the ships 
that will serve the project, due to contractual considerations. Seapeak’s spokeswoman said the company maintains a position 
of “limited comment on commercial contracts”. But she confirmed that the Seapeak Hispania is fixed to a project developer 
for 18 months. Anthony Veder declined to comment on the use of its small-scale tonnage and Avenir LNG has yet to 
respond.  
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BP snaps up Hoegh LNG FSRU as winter trading vessel at top dollar rate 
Deutsche Regas has already detailed the logistics of its import project and has said a maximum of three shuttle ships will be 
used, each making one return trip per day between the FSU and FSRU. On 23 November, the 145,130-cbm FSRU Neptune 
(built 2009) arrived at the Baltic Sea port of Mukran, Germany in preparation for being towed into Lubmin harbour. 
Deutsche ReGas said the ship is being lightened. The project developers are awaiting final approvals from the German 
government, the European Union and environmental authorities but said they are technically ready and have a start-up goal 
of 1 December. Deutsche ReGas has said 4.5 billion cubic metres per year of natural gas can be imported via the new 
terminal, which corresponds to around 8% of the capacity of the Nord Stream pipeline that carried Russian gas before it was 
shut down. All eyes are on Germany as it moves ahead with ambitious plans to fire up at least half of its six to seven 
FSRU-based LNG import projects. Hoegh LNG’s 170,000-cbm FSRU Hoegh Esperanza (built 2018) is due to arrive in the 
port of Wilhelmshaven shortly and be operational in December. 
Hoegh LNG Holdings pays out as it preps FSRU trio for long-term charters 
Another Hoegh FSRU is set to go on location at RWE’s planned Elbehafen LNG terminal in Brunsbuttel, although its name 
has yet to be confirmed. Deutsche ReGas was set up this year by two founders who were originally developing a hydrogen 
project that was later flipped to LNG. Its project with TotalEnergies is to date the only privately backed project that is making 
headway. The German state is backing the charters of two Hoegh FSRUs, a Dynagas regas duo and an Excelerate Energy 
FSRU, and is working with domestic traders Uniper and RWE on the projects. A second phase is planned for the Deutsche 
Ostsee LNG terminal project. The developers plan to add another FSRU from December 2023 and relocate the Neptune to 
an offshore port in 2024 to boost capacity to “at least” 13.5 bcm. Source : www.tradewindsnews.com 

 

 

But shipyard will complete all three specialised ice-class vessels for its own account. Daewoo Shipbuilding & Marine 
Engineering has cancelled the last of three Arc7 LNG carriers originally contracted by Russian shipowner Sovcomflot (SCF 
Group). The South Korean yard announced that it had given notice to a Russian client that it had canned the KRW 337.9bn 
($255m) contract that was signed on 9 October 2020. It ended the contracts on the other two ships earlier this year. 
Daewoo Shipbuilding ends LNG carrier newbuildings contract 
Key equipment suppliers for LNG carriers are unable to supply kit and materials for the ships under sanctions imposed on 
Russia following its invasion of Ukraine. DSME has previously indicated that it will continue to build the vessels for its own 
account and confirmed to the local press that it will press ahead with this third order too. Sovcomflot ordered the trio for 
around $283.3m each.DSME cancelled the first vessel on 18 May and the second on 1 July, each time saying contractual 
payments had not been etc. Japan’s Mitsui OSK Lines ordered three Arc7 LNG carriers at DSME at the same time as 
Sovcomflot.  
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DSME cancels second out of original trio of Sovcomflot Arc7 LNG carriers, All six ships are on 30-year time charter 
contracts to the operator of the Novatek-led Arctic LNG 2 project in Russia, the start-up of which has been delayed. 
Construction is understood to be continuing on MOL’s Arc7 ships. All six vessels were originally scheduled for delivery in 
2023, to fit with the start-up of the first train from Arctic LNG 2. DSME, which has logged a record LNG order haul in 
2022, is also building two large LNG floating storage units ordered for the Russian Arctic project.  These are due to be 
delivered next year for planned transshipment hubs on the Northern Sea Route. Much attention continues to swirl around 
LNG carriers linked to Russian business that remain under construction. MOL has a quartet of Arc4 LNG carriers on order at 
DSME for charter to Novatek interests, while NYK Line, which was working in partnership with Sovcomflot, is constructing 
four at Samsung Heavy Industries. TradeWinds reported in August that NYK had taken over, or was in the process of taking 
over, Sovcomflot’s interests in these four ships on which it partnered the Russian owner. Source : www.tradewindsnews.com 
 

 
Dutch gas transmission network operator Gasunie is working to further boost the regasification capacity in the European 
country besides the Gate LNG terminal in Rotterdam and the FSRU-based facility in Eemshaven. Gasunie owns the Gate 
terminal along with Vopak. The facility, one of Europe’s main LNG hubs, received a permit in September to add the fourth 
tank and boost regasification capacity up to 20 Bcm per year. The terminal is currently capable of regasifiying about 16 Bcm 
per year. Besides Gate, Gasunie also started delivering LNG from the new Eemshaven LNG hub with a capacity of 8 bcm in 
September. This facility features two chartered FSRUs, namely Exmar’s 26,000-cbm barge-based FSRU Eemshaven LNG 
and the 170,000-cbm Energos Igloo, owned by a joint venture of asset manager Apollo and US LNG firm NFE. However, 
despite these additions the Dutch government is looking to further expand the capacity with one or more terminals. Dutch 
climate and energy minister Rob Jetten said last week that the country was looking at ways to increase the country’s LNG 
import capacity further. He told the House of Representatives, the lower house of the parliament of the Netherlands, that 
talks were ongoing with market parties interested in realizing more import terminals, as well as with regional authorities and 
the grid operators of the national and regional gas transport network. Jetten plans to provide more details regarding the LNG 
capacity increase in the upcoming period. 
“All options still open” 
A Gasunie spokeswoman told LNG Prime late on Wednesday that the company is currently studiying various possibilities for 
the capacity increase. “All options are still open, including at locations other than Rotterdam or Eemshaven,” the 
spokeswoman said.She highlighted that a floating LNG terminal, such as the Eemshaven facility, is the quickest way to 
implement such projects. The spokeswoman did not provide any additional information. Besides in the Netherlands, Gasunie 
is also developing the planned onshore LNG import terminal in Brunsbuettel, Germany. Earlier this year, Gasunie joined 
forces with the German government and RWE to build the Brunsbuettel LNG import terminal as part of the country’s plans to 

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com
https://device.e-pages.dk/template/packages2/default/2/27/default/1_desktop/
https://www.tradewindsnews.com/gas/sovcomflot-and-mol-seal-charter-deals-on-arc7-lng-sextet/2-1-901790
https://www.tradewindsnews.com/gas/sovcomflot-and-mol-seal-charter-deals-on-arc7-lng-sextet/2-1-901790
https://lngprime.com/lng-terminals/dutch-gate-lng-terminal-gets-ok-to-boost-capacity/61848/
https://lngprime.com/lng-terminals/gasunies-eemshaven-lng-hub-ready-to-start-sending-gas-to-dutch-grid/61524/
https://lngprime.com/contracts-and-tenders/dutch-gasunie-joins-forces-with-german-government-to-build-brunsbuettel-lng-import-terminal/44771/
https://lngprime.com/contracts-and-tenders/dutch-gasunie-joins-forces-with-german-government-to-build-brunsbuettel-lng-import-terminal/44771/


 

 

10 

reduce reliance on Russian pipeline gas and boost energy security. Two LNG supply deals related to this facility were 
announced this week, including the QatarEnergy and ConocoPhillips agreement as well as the Ineos and Sempra deal. 
Source : www.lngprime.com 

 

UK’s Ineos has agreed to buy about 1.4 million tonnes per year of LNG from Sempra Infrastructure’s proposed Port Arthur 
LNG project in Texas. In June this year, Ineos Energy, a unit of Ineos, and Sempra Infrastructure signed a heads of 
agreement in order to negotiate a definitive LNG supply deal. Now the two firms signed a long-term sale and purchase 
agreement (SPA) for the supply of 1.4 million of tonnes per year from the first phase of the Porth Artur LNG project for a 
period of 20 years, according to a statement by Sempra Infrastructure. Additionally, the companies have signed a non-
binding heads of agreement for Ineos’ potential purchase of an additional 0.2 mtpa from the Port Arthur LNG Phase 2 
project under development. “We are excited to finalize our commercial relationship with Ineos as a valued long-term LNG 
off-taker from the Port Arthur LNG Phase 1 development project,” Justin Bird, CEO of Sempra Infrastructure, said in the 
statement. “We look forward to advancing this project so we can begin delivering new supplies of US LNG to our European 
partners, as they pursue more secure energy for their customers,” Bird said. 
GERMAN LNG SUPPLY 
Ineos previously said the long-term FOB agreement marks Ineos’ entry into the global LNG market, and builds on the 
company’s “leadership position” in exporting ethane from the US. The firm, along ConocoPhillips and RWE, recently booked 
long-term capacity at the planned onshore LNG import terminal in Brunsbuettel, Germany, expected to go online in 2026. 
Ineos said in a separate statement on Monday that the LNG supplies would start in 2027 and the company plans to deliver 
the fuel to the Brunsbuettel facility. “This long-term contract with Sempra Infrastructure and the agreement for regasification 
capacity in Brunsbuettel secure the key areas of the value chain for Ineos across the Atlantic corridor,” Brian Gilvary, 
chairman of Ineos Energy, said. This is the second LNG supply deal related to the Brunsbuettel facility this week. Earlier this 
week, state-owned QatarEnergy has signed two long-term contracts with US energy firm ConocoPhillips to supply Germany 
with LNG. Under the deals, Germany would receive about 2 million tons of LNG per year at the Brunsbuettel facility, with the 
first shipment expected in 2026. 
PORT ARTHUR FID IN Q1 2023 
Sempra Infrastructure, a unit of Sempra, is planning to take a final investment decision for the first phase of the Port Arthur 
liquefaction project in Texas in the first quarter of 2023, with first cargo deliveries expected in 2027. The company recently 
announced that it had finalized its fixed-price engineering, procurement and construction (EPC) contract for Port Arthur LNG 
Phase 1 with Bechtel. The two firms amended and restated the fixed-price contract which now is worth about $10.5 billion. 
The liquefaction project would consist of two liquefaction trains each capable of producing up to 6.73 mtpa. As stated above, 
Sempra Infrastructure also plans a similarly sized second phase of the project. 
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Also, the first phase of the project includes three LNG storage tanks with a capacity of 160,000 cubic meters and a marine 
facility consisting of two berths for LNG vessels with a capacity of up to 266,000 cbm. Sempra Infrastructure and 
ConocoPhillips recently signed a 20-year sale and purchase agreement for 5 million tonnes per annum (mtpa) of LNG from 
Phase 1 of the project. In addition, the two firms have entered into an equity sale and purchase agreement whereby 
ConocoPhillips will acquire 30 percent of the equity in the first phase of the project. Sempra also signed deals with German 
energy firm RWE, and Poland’s dominant gas firm and LNG importer, PGNiG, for volumes from the first phase of the LNG 
project. Source: www.lngprime.com 
 

Japan owns the world’s most valuable fleet of liquefied natural gas (LNG) carriers, followed by Greece and South Korea, 
according to the newest data by VesselsValue. The value of the Japanese LNG fleet stands at $30.3 billion as of October, 
VesselsValue said on Thursday. Greek LNG fleet, which was first last year, has a value of $29.9 billion while South Korean 
fleet is worth $17.1 billion. In terms of overall fleet value, Japan has moved back up to first position after falling to second 
last year, currently owning a total of $196.6 billion in assets. This is an increase of about 9 billion year-on-year and is 
largely due to the current boom in the LNG sector, VesselsValue said. Out of the top ship owning countries, Japan owns the 
highest value fleets for LNG vessels, bulkers at $53.5 billion and also reefers at 985 million, small dry at $8.8 billion, LPGs 
at $8.7 billion, and vehicle carriers at $22 billion. 
China has the largest number of vessels 
China has retained first place this year in terms of number of vessels owned, with a total of 6,908 vessels and a current 
fleet value of $190.1 billion while Greece has retained its third place spot both for total number of vessels by fleet and by 
value. You can find more info for other countries in the infographic below. 
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(“Stratospheric rates”) 
VesselsValue noted that rate levels have been stratospheric this year for the LNG sector, with earnings at an all time high of 
$441,385 per day in October, bringing up values for the entire fleet. Due to the soaring spot prices, the value of the Greek 
LNG fleet fleet also rose by over 50 percent from the start of the year, with an increase in value of $10 billion from last 
year, it said. This has also sparked an ordering spree across the LNG sector and a total of 142 new orders have been 
placed so far this year, an increase of about 92 percent year-on-year. Of these orders, around a quarter were placed by 
Japanese companies including MOL, NYK, and Meiji Shipping, VesselsValue said. Source : www.lngprime.com 

Australian LNG player Woodside is willing to consider sending natural gas from the Greater Sunrise field to be liquefied at a 
greenfield LNG plant in East Timor, according to the company’s CEO Meg O’Neill. Woodside operates the Greater Sunrise 
fields, located about 450 kilometers north-west of Darwin and 150 kilometers south of East Timor (Timor-Leste), with a 33.4 
percent stake. The nation’s oil company Timor GAP has a 56.56 percent stake while Japan’s Osaka Gas has a 10 percent 
stake. According to Woodside, the fields contain 5.3 Tcf of dry gas and of 226 MMbbl condensate. 
Following the establishment of a new maritime boundary treaty between Australian and East Timor in 2019, negotiations 
between the governments and the Sunrise JV on a new Greater Sunrise production sharing contract have been ongoing. 
Both options on the table 
Woodside previously preferred the option of sending the Sunrise gas to Darwin as there are two existing LNG plants in the 
region, namely the Santos-led Darwin LNG facility and the Inpex-operated Ichthys LNG plant. However, the company is now 
willing to consider sending the gas to a new LNG plant in East Timor. Woodside’s executive vice-president exploration and 
development, Andy Drummond, said on Thursday during 
Woodside’s investor briefing that Sunrise is “well-placed” to 
supply the Asian long-term LNG demand. “The field has a 
couple of development options, including sending the gas 
to Australia to leverage existing LNG plants or a greenfield 
LNG train in Timor-Leste,” he said. 

Image: Woodside 
Modular concept 
Answering question from analysts during the investor 
briefing, CEO O’Neill said that there had been a lot of work 
in the LNG industry over the past years regarding design such as modular construction. 
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She pointed out that the proposed Commonwealth LNG plant in Cameron, Louisiana, with which Woodside recently finalized 
a supply deal, would use modular design. “So the Timorese are very keen to have that development in country. And we 
recognize it’s an important national project for them,” O’Neill said. “So we feel like it’s appropriate to reopen the concept 
evaluation, understand the technologies, understand the technical challenges,” she said. Also, East Timor could seek 
international funding to help pay for the greenfield LNG infrastructure. “Timor Leste has a lot of international friends, and 
international friends may want to help with some of that infrastructure that doesn’t exist today in Timor that would exist if we 
went to Darwin,” O’Neill said. Source : www.lngprime.com 
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