
 

 

  

 

Final pieces of $14bn-plus phase one programme poised to fall into place with order in China. Three LNG carrier 
newbuildings for Mitsui OSK Lines — working in tandem with partner Cosco Shipping Energy Transportation — are expected 
to be confirmed shortly to complete an initial line-up of 66 vessels worth more than $14bn for QatarEnergy’s huge 
shipbuilding programme. 
QatarEnergy awards five more LNG carrier contracts to consortium of Asian gas heavyweights 
Sources said MOL and Cosco Shipping Energy Transportation, or a subsidiary, will order the three vessels at China’s 
Hudong-Zhonghua Shipbuilding (Group), where QatarEnergy has reserved LNG berth space. The incoming orders will lift 
MOL and Cosco’s orders booked against long-term contracts with the Qatari giant to seven vessels and mark the completion 
of phase one of QatarEnergy’s mammoth LNG newbuilding plan.The order tally for phase one is set to conclude at 66 
vessels that are believed to have been contracted at renegotiated prices in the region of $215m each, with some variations. 
QatarEnergy is set to kick off phase two of its newbuilding project in 2023, with officials indicating that the total number of 
ships ordered could top the 100 mark. MOL looks set to bookend the start and finish of phase one of the project. In April 
2022, the Japanese owner became the first to be assigned to Qatar’s pre-reserved berth slots for up to 151 LNG 
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newbuildings across three South Korean and one Chinese shipyard. MOL signed up to build four vessels at Hudong-
Zhonghua, two for delivery in 2024, with the second pair to follow in 2025, while also signing charter deals on the ships 
with QatarEnergy. 
Record newbuilding price paid for LNG carrier at DSME 
Historic expansion, At the time, MOL said it was in discussions with its partner in China over the share acquisition of the 
subsidiary that ordered the quartet. Following the April signings, Qatar’s minister of state for energy affairs, Saad Sherida Al-
Kaabi, who is also chief executive of QatarEnergy, said: “These contracts mark the start of the construction phase of 
QatarEnergy’s historic fleet expansion programme in support of our LNG expansion projects.” Orders followed at South 
Korea’s big three shipbuilders. Daewoo Shipbuilding & Marine Engineering won 19 contracts, Samsung Heavy Industries 18 
and Hyundai Heavy Industries 17. In China, Hudong-Zhonghua had, at the time of writing, signed up to nine LNG 
newbuildings, with the impending MOL-Cosco orders set to bring the final total there to 12 ships. 
Shipowners finalised for QatarEnergy’s LNG newbuildings at DSME 
At the start of November, a consortium of Asian shipowners comprising NYK Line, K Line, MISC and China LNG Shipping 
was booked in to take five of QatarEnergy’s Hudong-Zhonghua LNG berths. The same grouping had also been assigned to 
seven berths at HHI. In total, at least 13 shipowners have signed up to orders and time charter contracts, some working in 
partnership or consortiums with QatarEnergy during this first phase. QatarEnergy is seeking the vast swathe of tonnage to 
support its North Field Expansion project — which is set to grow its exports from 77 million tonnes per annum to 126 mtpa — 
to lift cargoes from its Golden Pass LNG liquefaction project volumes in the US and for fleet renewal purposes. Source : 

www.tradewindsnews.com 
 

South Korean shipbuilder signs up favoured customers for two of its coveted 2026 delivery slots. South Korea’s Daewoo 
Shipbuilding & Marine Engineering has released two of its much-chased, remaining open LNG carrier delivery slots at record 
new prices. DSME said on Monday that an “Oceanian” company has ordered a KRW 354.2bn ($252m) LNG carrier, which 
is due for delivery by the end of 2026. 
Speculation swirls about buyers for DSME’s unexpected open LNG carrier slots 
The yard did not name the owner involved or detail the size of the vessel. Previously, Angelicoussis Group company Maran 
Gas Maritime and Japan’s Mitsui OSK Lines have been linked to talks with DSME on LNG carrier berths. Brokers later said 
Monday’s LNG newbuilding is for MOL. DSME declined to comment. A day later DSME CEO Park Doo-sun said Maran had 
paid KRW 350.9 to order a 174,000-cbm LNG carrier for delivery in the second half of 2026. Sources said Maran has 
agreed a charter with Australia’s Woodside on an LNG carrier newbuilding. DSME officials clarified that the yard has 
confirmed two LNG orders this week. MOL’s order marks a new top price for a newbuilding in this sector. On 21 October, 
DSME secured orders for two 200,000-cbm LNG carriers from US liquefaction company Venture Global LNG. DSME priced 
the newbuildings, which are larger than traditionally sized 174,000-cbm ships, at $250m per ship. The Venture Global 
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orders at that time were labelled as the highest-priced LNG carrier orders. The US company, which already had three LNG 
carriers on order at DSME, was able to move in on this latest duo after the yard cancelled two slots previously reserved in 
July by Norway’s ADS Maritime Holding. 
Venture Global named top-dollar LNG carrier buyer at DSME 
At the end of October, TradeWinds reported that several owners were jostling for up to four LNG carrier berths for 2026 
delivery dates, which had unexpectedly become open after shipowners GasLog and Pan Ocean — which had been selected 
for charter business with trader Vitol — had not moved forward on planned business. TradeWinds named loyal DSME 
customers MOL and Maran as among those being offered the slots by the yard. Prior to this, South Korean shipbuilders had 
been thought to be sold out on LNG carrier berths and have been holding back on marketing the limited slots they have 
available for 2027 delivery dates. DSME, like its rival big shipbuilders in South Korea, has soared past its order target for 
2022. The yard has notched up a record 38 LNG carrier orders this year along with six boxships and one offshore plant. 
The contracts have enabled it to achieve 117% of its $8.9bn target for the year. Source : www.tradewindsnews.com 
 

Japanese shipowner Mitsui O.S.K. Lines (MOL) has signed a long-term charter contract for three newbuilding LNG carriers 
(LNGCs) with QatarEnergy, it said on November 10. The vessels will be built at Hudong-Zhonghua Shipbuilding in China, 
and are scheduled for delivery in 2027. MOL signed another long-term charter contract with QatarEnergy in April this 
year for four newbuilding LNG carriers. QatarEnergy is undertaking the North Field Expansion project to increase its LNG 
production capacity. The project comprises Northe Field South and the North Field East expansion projects. It will start 
production in 2026 and add more than 48mn mt/yr to the world’s LNG supplies and raise Qatar’s LNG production capacity 
to 126mn mt/yr. The ship-owner invitation to tender was launched by QatarEnergy in March 2021 to a large group of LNG 
ship owners for the chartering of LNG carriers for its future requirements. Source : www.naturalgasworld.com 
 

Italian gas grid operator Snam will start work on a new LNG terminal in Piombino soon, the mayor of the Tuscan city said 
on Wednesday, adding that the local administration was working on a legal complaint against the project. A source close to 
Snam said that the group had communicated to local entities that it would start the procedures soon that are needed to build 
the pipeline connecting the LNG terminal to the grid. By end-November the construction works will begin, they added. The 
terminal needs to be operational by end-March to help Italy replace dwindling gas supplies, Claudio Descalzi, CEO of 
energy group Eni, said, adding the timely completion of the project was crucial to re-fill the country's gas storages by the 
next winter. Eni will use the terminal to import LNG. Piombino's mayor Francesco Ferrari said on Wednesday he would also 
put pressure on Snam to deliver compensation in exchange for allowing the energy infrastructure to be built. He is leading a 
local protest against the project, which highlights risks to safety, environment and local businesses, including fish-farming. 
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The region of Tuscany has asked for more than 450 million euros in investments in exchange for allowing the new floating 
storage and regasification unit (FSRU) in the Tuscan port, the Italian region said last month. Source : www.naturalgasworld.com

 

Russia has raised the tax rate on LNG exporters from 20 to 34% for the 2023-2025 period, in a bid to replenish budget 
funds that have been expended on its costly war in Ukraine, and hit by sanctions and other political fallout from the conflict. 
The Russian State Duma's committee on budget and taxes approved amendments to the tax code to implement the 
increase, which will only affect companies that began exporting LNG before the end of this year. This means that it will 
apply to both the Gazprom-led Sakhalin-2 project in the Far East and the Novatek-run Yamal LNG terminal in the Arctic. 
Gazprom's small-scale Portovaya LNG plant in northwest Russia will also be affected, and Novatek's even smaller Cryogas-
Vysotsk facility in the same area. The hike in LNG tax comes after Russia's finance ministry was reported by Moscow-based 
Kommersant in September to be considering an increase in taxation on all energy exports, in a bid to raise around 1.4 trillion 
($50bn) in 2023. The finance ministry projects that the tax on LNG supplies alone will bring in an extra 200bn rubles 
($3.25bn) in government revenues next year. Russian oil and gas companies already pay some of the highest rates of tax in 
the world, and so the further hike could cause investment to suffer.  Some Russian oil and gas companies are enjoying 
record profits thanks to the global energy crisis, but the exchange rate for the ruble, kept strong through government 
controls, has offset some of the impact. Source : www.naturalgasworld.com 
 

Tokyo Gas Engineering Solutions (TGES), a unit of Japan's Tokyo Gas, has been awarded a contract to carry out updates 
of front end engineering design (FEED) and engineering, procurement, construction, and commissioning (EPCC) tender 
management services for a proposed LNG receiving terminal in Thailand, Tokyo Gas said on November 9. The terminal will 
be built by Gulf MTP LNG Terminal Company (GMTP), which is a joint venture between Gulf Energy Development Public 
Company and PTT Tank Terminal Company, a unit of Thai state-owned PTT. GMTP is owned 70% by Gulf Energy and 30 
% by PTT Tank. This is the second time for TGES to work for GMTP’s LNG terminal project, after having been awarded to 
conduct the original FEED in August 2020. Under the new contract, TGES will perform the tender management services for 
the upcoming EPCC tender planned by GMTP, in addition to the FEED updates. TGES has participated in several Thailand 
LNG projects, namely the Map Ta Phut LNG receiving terminal Phase 2 and Nong Fab LNG receiving terminal. Source : 

www.naturalgasworld.com

 

 
TTF gas prices have traded down sharply since August amid rising storage levels and ample LNG arrivals. Gas storage 
levels across the 27 EU nations are above 90% full on average and rising. As Gazprom gradually reduced supply to Europe, 
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other suppliers have stepped in. According to the European Commission’s most recent quarterly gas report, non-Russian 
LNG imports were up by 28bn m3 year/year in the first eight months of 2022 and pipeline imports other than from Russia 
rose by 17bn m3.  In January-August the EU imported 39bn m3 of LNG from the US, compared to 22bn m3 in the whole of 
2021. In the same period, Russian pipeline supply fell by 43bn m3 yr/yr and, at the time of writing, Russian supply via 
pipelines accounts for less than 10% of EU imports. That is not to say Europe is out of the woods yet. A cold winter coupled 
with rising competition for LNG on world markets, for example, could lead to gas shortages particularly in countries with 
limited storage capacity. TTF prices are in contango, they are higher in the months further out, reflecting potential supply 
risks in December and the first quarter of 2023. "Of course everybody's worried about the next six months. Prices in certain 
commodities are reflecting that very very clearly," Russell Hardy, CEO of Vitol told the Energy Intelligence conference in 
London in October. 

Hardy pointed to unprecedented uncertainty in 
commodities markets. "Markets [have been] 
coping with all sorts of shocks throughout the 
last nearly 12 months now [...] every month 
there is something new that is propelling the 
market," he said. 

Some Russian gas is still flowing to Europe via the Ukrainian route, about 42mn m3/day, but many market observers doubt 
this will last long. Gazprom also supplies some gas to south east Europe via the TurkStream pipeline, estimated at around 
1bn m3/month. With little or potentially no pipeline Russian gas coming to Europe next spring it will be challenging to fill up 
depleted gas storage tanks. "I think the Trafigura view is that we may well avoid disaster this winter but we are more 
concerned about the following winter because... you are not going to get significant amounts of new infrastructure built for 
Europe that will allow incremental regasification of LNG,” Ben Luckock, co-head of oil trading at Trafigura told the same 
conference. “And if the Russian situation continues the way it is, with the issues we have had on pipelines ... the balances 
of gas into next winter are far worse than this winter." Others back this view. Winter 2023/24 is now looking like a real 
concern for Europeans."The problem is if there is no Russian gas to Ukraine ... you can't get [enough] storage next 
summer. Where are we now; over 90% storage full. But the most storage we can expect next summer is probably 45-50%. 
... unless Europeans seriously do something about cutting demand next winter [we will have problems.]," Mike Fulwood, 
senior research fellow at the Oxford Institute for Energy Studies said at the conference. With supplies in Europe currently 
ample, market players are being encouraged by the Gas TSO of Ukraine to send excess gas to storage tanks in Ukraine 
and this is to some extent already happening, according to market observers. Ukraine has about 30bn m3 of underground 
gas storage (UGS) capacity, but facilities are only around 15bn m3 full, according to a recent message on Gazprom’s 
Telegram channel. There are 11 gas storage facilities located in mainland Ukraine. There is also an UGS facility located in 
the occupied territory of Luhansk region. Back in summer 2020, European traders put gas in storage in Ukraine because 
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European facilities were full. But, following the Russian invasion, storing gas in Ukraine comes at a risk of sabotage and 
damage and companies may want to secure government guarantees or similar measures before they commit to injections. 

EU solidarity may be tested  
Meanwhile, Brussels has proposed a number of measures to 
strengthen security of supply and curb price volatility. This includes 
mandatory joint purchasing for 15% of storage filling, price controls 
on the TTF hub and an EU pricing benchmark for LNG imports. On 
October 20, EU leaders in the Council endorsed many of these 
proposals and more details are expected to emerge in the coming 

weeks. The draft emergency regulation also contains a proposal for default solidarity rules to apply between member states 
that have not agreed bilateral arrangements as obliged under the EU Gas Security of Supply Regulation. Under the 
regulation, in case of gas shortages, EU member states are obliged to prioritise gas supply to protected customers such as 
households and social services in neighbouring countries over for example industrial consumers in their own country. The 
regulation was adopted by the EU in 2017 but several member states have not yet settled bilateral agreements. Only six out 
of more than 40 required arrangements have been agreed so far, according to the EC. Compensation payments in case of 
emergency supplies are often a sticking point in bilateral negotiations. The EC has therefore proposed that the solidarity 
compensation paid by the member state requesting ‘solidarity gas’ to the member state providing the gas will be based on 

the average market price of gas for the 
last 30 days preceding the request for 
assistance. 
 
The solidarity rules may also be extended 
to cover LNG as the current framework 
only applies between member states that 
are directly connected via pipelines or via 
a third country. However, under the new 
proposal, the solidarity obligation will also 
apply to member states with LNG facilities 
“which even if not directly connected 
could provide solidarity to a Member 
State in an emergency if endowed with 

the infrastructure necessary to receive this LNG,” the draft regulation says. While Russian pipeline supply has been reduced 
sharply, Europe is still importing a fair amount of Russian LNG. According to the EC’s quarterly report, the EU 27’s LNG 
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imports from Russia rose by 4bn m3 yr/yr in the first eight months of 2022. The report did not give a total figure, however 
in the first nine months of 2021, LNG imports from Russia stood at around 11bn m3, according to the EC. As long as there 
are no EU sanctions on Russian gas, LNG imports from that country may well continue. TotalEnergies, which holds a 20% 
stake in the Novatek-operated Yamal LNG project, has ostensibly no immediate plans to curtail LNG shipments from Russia. 
"We will continue to ship LNG from Russia as long as there are no sanctions from Europe on the gas because we contribute 
to security of supply," Patrick Pouyanné, CEO of TotalEnergies, told the Energy Intelligence conference. Source : 
www.naturalgasworld.com 
 

The global liquefied natural gas (LNG) market is undergoing a triple flattening, with prices, volumes and seasonality levelling 
off after a period of volatility. While much of the market focus has been on the softening of spot prices amid signs that 
Europe has sufficient natural gas in storage for the upcoming winter, the more important dynamic is the current lack of 
seasonality in expected futures prices. Spot LNG has in the past been a commodity that experiences peaks and troughs in 
demand and pricing, based on seasonal peaks for winter and summer in the main northern hemisphere markets of North 
Asia and Europe. However, this year the spot price has been softening ahead of winter. The scramble for LNG, particularly 
from European utilities, has eased amid signs that the continent will have sufficient natural gas for winter. Europe's demand 
for LNG soared after Russia's invasion of Ukraine on Feb. 24 led to lower pipeline supplies from the continent's major 
supplier. There were fears of a complete shutdown of flows as the European Union took ever increasing steps to cut off 
revenue and markets for Moscow, which calls its actions in Ukraine "a special operation". The weekly assessment for spot 
cargoes for delivery to North Asia <LNG-AS> dropped to $28 per million British thermal units (mmBtu) in the seven days to 
Nov. 4. That's the lowest since June - and down 60% from the record high of $70.50 in the week to Aug. 26. It's worth 
noting that the price is now below the $29.50 per mmBtu that prevailed in the same week last year, and has dropped for 
the last seven weeks. Last winter, the spot price peaked at $48.30 per mmBtu, in late December, before dropping to $23 
by late January. The forward curve for futures traded in New York and linked to S&P Global Commodity Insights' benchmark 
JKM price is indicating that prices are expected to hold around current levels for an extended period. The contract expiring 
on Nov. 15 was at $28.93 per mmBtu at the close on Nov. 4, while the December-expiring contract was at $29.25, January 
was $30.19 and February was $29.20. However, rather than dipping into the middle of next year, the July 2023 future 
ended at $32.86 per mmBtu, and every contract between then and the end of 2023 was priced above $30. This contrasts 
with the futures curve from the same week in 2021, which showed that prices were expected to hold around $30 per mmBtu 
until February of this year, before falling to around $15 by the middle of 2022. The Russian invasion altered this dynamic. 
More than just keeping price expectations at what are high levels by historical standards, it has also largely eliminated the 
seasonal highs and lows. What the term structure is signalling is that LNG demand may be fairly constant over the year, 
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rather than rising and dropping with the change in seasons. This is because Europe is likely to have to keep buying year-
round in order to ensure sufficient natural gas is in storage for the winter heating peak. 
FLOWS EVEN OUT 
Certainly, the flows data appears to be supporting the view of steady demand in both Asia and Europe. Total Asian imports 
were 20.61 million tonnes in October, little changed from September's 20.25 million, according to data compiled by Refinitiv. 
It's also worth noting that October's imports were down 6.3% from the 22 million tonnes from the same month last year. This 
is largely a reflection of lower demand from China, which is set to lose its spot as the top importer of the super-chilled fuel 
to Japan this year. Europe's LNG imports were 10.79 million tonnes in October, up from September's 9.68 million, but below 
the three straight months of imports in excess of 11 million recorded from March to May. After jumping higher in the months 
after the Russian attack on Ukraine, Europe's LNG imports have levelled off, and have been anchored in a fairly narrow 
range around 10 million tonnes per month. Overall, the LNG market is showing several trends, including structurally higher 
European imports, and an end to seasonal demand and price volatility. Source : www.naturalgasworld.com, reuters 
 

British Prime Minister Rishi Sunak is poised to announce a major natural gas deal with the United States after the COP27 
climate change summit, the Telegraph newspaper reported on Monday. Britain hopes the United States will promise about 10 
billion cubic metres of liquefied natural gas (LNG) over the coming year, the report said, adding that discussions about the 
deal are in their final stages and an announcement could come in a week or two. But it also said that wrangling over the 
exact amount continues and it was possible that a specific figure would not be given when the deal is publicised. It was also 
unclear how much of the gas - which will be sold by U.S. companies - will be in the UK energy system this winter, the 
Telegraph said. Earlier this year, the United States agreed to supply 15 billion cubic metres of LNG to the European Union to 
help it cope with the energy crisis caused by Russia's invasion of Ukraine. Britain's National Grid has said that Britain's 
ability to secure gas supply would depend upon its prices being high enough to attract exports from Europe and LNG from 
countries such as Qatar and the United States. U.S. LNG producers' ability to supply more fuel will rise only modestly until 
2025, when three new plants become fully operational, according to U.S. government estimates. The plants will add 5.7 
billion cubic feet per day (bcfd) to the about 11.75 bcfd of exports expected this quarter. Wholesale gas prices have soared in 
recent months as economies reopen from COVID-19 lockdowns while high demand for LNG in Asia has resulted in less 
supply to Europe. Around 12 British energy suppliers have collapsed this year, affecting more than 2 million customers. Source 

: www.naturalgasworld.com, reuters 
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Japan’s Tokyo Gas and Marubeni Corporation along with Vietnamese machine manufacturer Colavi and PetroVietnam Power 
have established a joint venture company to develop a gas-to-power project in the southeast Asian country, Tokyo Gas said 
on November 4 in a statement. The joint venture company, Quang Ninh LNG Power, will build an onshore LNG receiving 
terminal and a natural gas-fired power plant in Cam Pha district of Quang Ninh province. According to Tokyo Gas, the 
project is expected to start commercial operations in the second half of 2027. The Japanese company did not provide any 
other information about the project. Vietnam is promoting gas-fired power as it moves away from coal and oil-based 
generation. At present, the fast-growing nation does not import any LNG. PetroVietnam Power, a unit of state-run 
PetroVietnam, last year signed a deal to allow two banks to arrange a loan of $1.4bn for two gas-based power projects. The 
loan will be used for the construction of Nhon Trach 3 and Nhon Trach 4 power projects that PV Power is proposing to 
develop. Source : www.naturalgasworld.com 

 

South Korean shipbuilder Daewoo Shipbuilding & Marine Engineering (DSME) has won an order to build an LNG newbuilding 
valued at US$249M The contract, which was revealed in a stock exchange disclosure, was signed with an ‘Oceania’ 
regional shipowner for a price of Krw354,200,000 (US$249M). This does not quite match the record per-copy price for 
three 174,000-m3 LNG newbuilds for Tianjin Southwest Maritime, signed by China’s Hudong-Zhonghua Shipbuilding 
and reported by LNG Shipping & Terminals. Those vessels will be delivered in 2028 for long-term contracts with ENN 
Natural Gas. However, as noted in the DSME stock exchange filing, “The contract period and final settlement amount may 
be changed later during the construction process.” In short, the contract prices could rise given the volatility of currency 
exchanges and inflation. As noted by BRL Weekly Newbuilding Contracts recently, shipowners should expect prices to 
“probably go higher.” DSME reported this latest LNG newbuilding would be delivered by 14 December 2026. Source : 

www.rivieramm.com 
 

 

‘How small can an FSRU be?’ is an especially relevant question these days, considering Europe needs more LNG import 
terminals and the continent could seriously benefit from such small terminals to reduce its dependence on pipeline supplies. 
A floating storage and regasification unit (FSRU) is a floating receiving terminal that includes some on board storage and 
some regasification capacity. How much of each will depend on the needs of the customer, the cost and the physical 
restrictions of the location where the unit will be placed. There are currently not many small FSRUs in operation, but two 
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clear examples are: Karunia Dewata in Bali, Indonesia and Eemshaven LNG deployed in the Netherlands. At about 26,000 
m3 of storage capacity each, these units are very small compared with most other FSRUs and both are probing their 
importance in this new world of energy challenges. The FSRU Karunia Dewata, built in 2017, has a reported regasification 
capacity of 50 million standard cubic feet per day (mmscfd). Built by PaxOcean Zhoushan in China, the vessel was ordered 
for Benoa LNG on the island of Bali, Indonesia to upgrade an existing solution that used a floating regasification unit in 
combination with a vessel serving as floating storage unit (FSU). Karunia Dewata is based on a barge unit with no 
propulsion and four 6,500-m3 IMO Type C cargo tanks. The vessel is operated by PT Pelindo Energi Logistik and owned by 
Jaya Samudra Karunia. Exmar is the owner of Eemshaven LNG (ex FSRU S188). Also a barge-based design, Exmar’s 
FSRU was built in 2017 by Wison Nantong in China has a storage capacity of 26,230 m3, similar to Karunia Dewata. 
However, one difference is that its reported regasification capacity is much higher: 600 mmscfd. Eemshaven LNG is 
deployed at Gasunie’s Eemshaven LNG terminal in the Netherlands. These two units show how similar-looking units can 
actually be relatively different. They both have similar size and storage capacity on board, but their regasification capacity is 
quite different. They show how similar units can serve different purposes and different markets. A small unit can also be 
’expanded’ later on with an adjacent FSU unit to provide extra storage if necessary. This will depend on the cost, the needs 
of the customer and the physical restrictions of the place where the unit is located, but it is a relatively simple way of 
expanding the FSRU. A combination of a small FSRU or even a regasification jack-up solution with an added FSU alongside 
might be the cheapest and fastest solution for certain locations. Europe is rushing to get hold of all available FSRU units, big 
and small. And this is good for the market. But at the same time, it opens a door for other regions to look at these solutions 
and find what is working, how it’s working and how those solutions can help them in the long term. Source : www.rivieramm.com 

 

MISC Berhad, through its subsidiaries Portovenere and Lerici, and with consortium partners Nippon Yusen Kabushiki Kaisha, 
Kawasaki Kisen Kaisha and China LNG Shipping (Holdings) Ltd, has been awarded long-term time charter contracts by 
QatarEnergy for five additional newbuild LNG carriers All five LNG carriers will be built by Chinese yard Hudong-Zhonghua 
Shipbuilding (Group). In August, the consortium clinched seven long-term time-charter contracts from QatarEnergy, 
a beneficiary of Qatar’s massive LNG newbuilding spree as the Gulf nation looks to scale LNG production. Together with the 
new order, that brings the total number of newbuilding LNG carriers awarded to 12. These 174,000-m3 LNG carriers will be 
equipped with the latest technologies, including WinGD’s X-DF 2.1 engines with intelligent control by exhaust recycling 
systems. Delivery is expected from 2025 and the LNG carriers will serve the needs of QatarEnergy in transporting LNG to 
various countries around the world. MISC Berhad president and group chief executive Captain Rajalingam Subramaniam 
said, “We would like to thank QatarEnergy for their continuing trust and confidence in our joint capabilities and expertise in 
delivering safe, efficient and reliable LNG shipping solutions.” “We would also like to thank our consortium partners for the 
support and collaboration in making this award possible. We look forward to adding value to the partnership as we continue 
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to play a progressive role in the global LNG shipping industry.” Captain Rajalingam added, “In this evolving energy industry, 
collaborative partnerships are vital to ensuring success in fulfilling the growing demand for energy and achieving sustainable 
value creation for all our stakeholders. As we navigate the evolving energy industry ahead, we will continue strengthening 
partnerships to continue to build a progressive, sustainable and successful future.” The Malaysian shipping line is one of the 
world’s largest single owner-operators of LNG tankers, with a fleet currently comprising of 30 LNG carriers, six very large 
ethane carriers and two LNG floating storage units with a combined tonnage of some 2M dwt. Source : www.rivieramm.com
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