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CELSIUS TANKERS SIGNS LOI FOR OVER $2.7BN WORTH OF LNG 

NEWBUILDINGS AT CMHI-JIANGSU 

Danish company eyes up to 12 vessels at China Merchants shipyard as it enters a new sector. Denmark’s Celsius Tankers 
has pencilled in up to 12 LNG carrier newbuilding berths at China Merchants Heavy Industry Jiangsu (CMHI-Jiangsu) as the 
shipbuilder prepares to make its debut in the full-size large LNG carrier business. Shipbuilding sources said the Jeppe 
Jensen-led company has signed a letter of intent for four firm 180,000-cbm LNG carriers, with options for up to eight 
vessels at the Chinese shipyard. Celsius is believed to have negotiated a price of about $231m per ship. The deal would 
follow the trend of shipowners flocking to China for LNG carrier newbuildings due to the crush at South Korea’s big three 
shipbuilders for the sector. A first newbuilding would be delivered to Celsius at the end of 2025, with the remaining ships to 
follow in 2026 and 2027. Officials at CMHI-Jiangsu — a subsidiary of China Merchants Industry Holdings and also known 
as CMHI-Haimen — declined to comment on the yard’s newbuilding activities, citing contract confidentiality. Jensen has 
been contacted by TradeWinds for confirmation and comment on this business but did not respond by the time TradeWinds 
went to press. In September, TradeWinds reported that Celsius was turning to China for LNG carrier newbuildings. The 
company, like other shipowners, has been searching for alternative berths after South Korea’s major shipbuilders largely sold 
out their 2026 delivery slots. Celsius is understood to have approached all the yards in China that are capable of or 
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planning to build LNG vessels, and homed in on CMHI-Jiangsu and Singapore-listed Yangzijiang Shipbuilding. But a source 
said: “It appears Celsius has ended the newbuilding discussions with Yangzijiang because of a price gap.” Those following 
the business said Celsius is seeking to order high-specification vessels fitted with high-pressure ME-GI engines, shaft 
generators and air lubrication systems to reduce emissions. 
Approval 
The design of the 180,000-cbm LNG ship was done by CMHI-Jiangsu together with its sister company, Deltamarin. The 
duo is also offering the design of a 175,000-cbm vessel. Five classification societies — China Classification Society, Lloyd’s 
Register, American Bureau of Shipping, DNV and Bureau Veritas — have given approval in principle for the design. Early 
this week, CMHI-Jiangsu signed a technical assistance and licence agreement with GTT for the construction of the French 
designer’s membrane-type cargo containment systems, which effectively gives it entry into full-size LNG carrier shipbuilding. 
GTT said the shipyard began the licencing process earlier this year and obtained the final agreement at its containment 
system mock-up completion ceremony held on 10 October. CMHI-Jiangsu has some initial experience in building LNG ships 
after constructing the midsize, LNT A-Box-type 46,400-cbm Jia Xing (ex-Saga Dawn, built 2019) for Saga LNG. The 
vessel is on charter to Chinese trader Jovo. If Celsius inks the newbuilding contract for the 12 LNG carriers at CMHI-
Jiangsu, the shipbuilder will be the fourth shipyard in China to break into full-size vessels in this sector. The other three are 
Hudong-Zhonghua Shipbuilding (Group), Jiangnan Shipyard and Dalian Shipbuilding & Industry Co. The latter two only joined 
the business early this year, while Hudong-Zhonghua started building the ship type in 2002. Yangzijiang was also granted a 
licence from GTT in September. Greek shipowner Dynagas, Abu Dhabi National Oil Co and domestic owners Tianjin 
Southwest Maritime and China Merchants Energy Shipping are other names that are understood to be looking to order LNG 
carriers at Chinese shipyards. source : www.tradewindsnews.com 
 
SHELL LNG DEAL TO EARN $120M PROFIT DESPITE $400,000 RATE 

FOR ANGELICOUSSIS CARRIER 

Oil and gas major is said to be taking advantage of the spread between European and US gas prices to import LNG cargo 
to France. Shell is looking at a potential profit of $120m on a single LNG cargo despite paying a record rate to charter an 
LNG carrier, according to analysts at Bernstein. TradeWinds reported on Friday that the oil and gas major has fixed the 
Maran Gas Maritime-owned, 174,000-cbm Yiannis (built 2021) at $400,000 per day. Record levels of European LNG 
demand due to Russia’s invasion of Ukraine has driven LNG tanker spot rates to a record. Bernstein said Russian disruption 
and a structural LNG shortage have also given rise to record gas prices, with the European TTF price hitting $91/mmbtu in 
August before settling at the current $50/mmbtu. Consequently, the spread between the European TTF and the US Henry 
Hub gas prices now sits at $44/mmbtu. Such pricing has incentivised US LNG exports to head to Europe, with exports 
increasing from an average of 2.1 billion cubic metres (bcm) per month over 2019 to 2021 to 5.4-bcm per month in 2022. 
According to analysts Oswald Clint and Alex McColl, Shell will deploy the Yiannis on a round-trip from Venture Global’s 
Calcasieu Pass LNG facility in the US to France. “We estimate that Shell will purchase the gas from Calcasieu Pass LNG at 
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115% of Henry Hub, which is $8/mmbtu at today's price,” the two analysts said. “In addition, Shell will pay a $3/mmbtu 
tolling fee to Venture Global to liquefy the gas, thus Shell will pay $44m in total for 4m mmbut of gas. “We expect the 
round-trip to the Dunkerque LNG terminal in France to last 30 days, during which Shell will pay $12m in total for use of the 
tanker or $3/mmbtu.” Clint and McColl estimate that Shell will lose 0.1% of the gas each day, due to boil-off, or 50,000 
mmbut during the journey to France. “France imports LNG at TTF spot prices, which are now $48/mmbtu. We therefore 
estimate that the …volume that will arrive in France will be sold for $190m, equating to a profit of $31/mmbtu or $120M for 
Shell,” they added. However, limited spare regas capacity and a surge in LNG cargoes heading to Europe have caused LNG 
import prices to fall below TTF prices. “At the extreme the discount widened to a record $25/mmbtu, but even at these 
levels, Shell would still make a profit of $7/mmbtu or $30M,” the analysts said. Clint and McColl said Shell has its own fleet 
of owned and long-term chartered tankers where day rates are more stable. “Paying up for such a record day rate, 
therefore, appears to be opportunistic capturing incremental profits for shareholders from the world’s largest and most agile 
LNG fleet,” they said. “Consequently, despite record tanker day rates, Shell as the largest global LNG marketer is doing 
what they do best ie, capturing maximum upside from current tight LNG markets.” source : www.tradewindsnews.com 

 

 
NORWAY’S EQUINOR SET TO CLAW IN BIDS FOR LNG CARRIER 

NEWBUILDING DUO 

Energy company goes to market for ships during an exceptionally tight period for tonnage. Norway’s Equinor has invited 
offers from shipowners able to provide two LNG carrier newbuildings. Meteoric LNG carrier rate rise powers on upwards to 
hit new record highs. Those following the business said the energy company is seeking one vessel for delivery in 2023 and 
a second in 2026. Equinor is said to be offering 10-year charter deals with optional periods to extend the hire on the 
vessels. Offers are due on the ships towards the end of the day on Wednesday, 12 October. Equinor is believed to be 
seeking tonnage to cover the LNG volumes it is buying from US producers. In early June, Equinor inked a 15-year sales and 
purchase agreement with Cheniere Energy to buy 1.75 million tonnes per annum of LNG on a free-on-board basis, with 
deliveries due to start from the second half of 2026 and ramp up during the course of the following year. At the time, 
Equinor senior vice president of gas and power Helge Haugane said: “The new LNG agreement is a major building block in 
Equinor’s ambition to further strengthen our global gas position by adding more LNG to the portfolio. LNG will play a crucial 
role in providing energy security.” The tender for vessels will likely prove challenging for those shipowners wanting to offer in 
on the business. A few owners such as Capital Gas, GasLog and Eastern Pacific Shipping are sitting on what would appear 
to be open, speculatively ordered tonnage. But others without slots will likely need to do battle with South Korea’s major 
shipbuilders, which are closely guarding their few remaining open LNG berths for 2026.Newbuilding prices are currently 
running at just shy of $250m per vessel, which brokers said could make for some interesting charter rate discussions with 
Equinor. 
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European buyers’ hunger 
The alternative is to pursue some of the new Chinese shipbuilders that are entering the LNG carrier construction sector. But 
these already have shipowners knocking at their doors. Any charterer may be likely to prefer a vessel built at a yard with 
previous experience in constructing LNG carriers. China Merchants Heavy Industries-Jiangsu gears up to build LNG carriers 
Owners will also have the option of offering existing vessels as they fall open. But the current market is proving exceptionally 
tight for LNG carrier tonnage as a result of European buyers’ hunger for LNG shipments, terminal congestion, vessels being 
used to float cargoes and charterers being reluctant to relet their ships for fear of being left unable to lift volumes. Brokers 
have said the situation is not expected to ease until well into 2023 and pointed out that this could slim offers for the ship 
Equinor is seeking for delivery next year. Source: www.tradewindsnews.com 
 
TMS CARDIFF NAMED AS OWNER BEHIND LNG CARRIER ORDER AT 

HYUNDAI SAMHO 

Has Greek owner snatched one of remaining few 2026 berth slots? TMS Cardiff Gas is being linked to a lone LNG carrier 
newbuilding order announced on Tuesday by Korea Shipbuilding & Offshore Engineering (KSOE). The South Korean yard 
grouping said it had secured a KRW 348.6bn ($243m) order without naming the owner behind it. Shipowners finalised for 
QatarEnergy’s LNG newbuildings at DSME,  It said the vessel will be built at Hyundai Samho Heavy Industries and delivered 
in the second half of 2026. Sources familiar with the business told TradeWinds the ship has been booked by George 
Economou-controlled TMS Cardiff Gas. They priced the order at closer to $247m, which is significantly higher than the two 
LNG vessels booked by the Greek owner earlier this year. TMS Cardiff Gas has been contacted for confirmation and further 
comment. In May, TradeWinds reported that the company had booked two LNG carrier newbuildings at Samsung Heavy 
Industries priced at more than $230m each. 
The pair are scheduled for handover by March 2026. 
The orders marked the shipowner’s return to LNG carrier ordering after it took delivery of 11 ships in 2020 and 2021, all 
backed by charters, in the previous burst of LNG carrier contracting. TMS Cardiff Gas named as paying ‘quite remarkable’ 
price for LNG newbuilding duo. But TMS Cardiff Gas, which is now understood to be under the control of George Economou 
rather than his son Christos, has also been active on project-backed LNG carrier newbuildings. In September, it was named 
as the owner behind two newbuildings priced at $223.8m each, which were booked against QatarEnergy’s pre-reserved slots 
at Daewoo Shipbuilding & Marine Engineering and backed by long-term charters with the Middle East producing giant. These 
vessels — the company’s first with QatarEnergy — are due for delivery by the third quarter of 2026. Aside from this year’s 
five newbuildings, TMS Cardiff Gas controls 11 modern two-stroke LNG carriers, four 2014-built tri-fuel diesel-electric 
vessels and one steam turbine vessel. Source : www.tradewindsnews.com 
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CHINA MERCHANTS HEAVY INDUSTRY-JIANGSU GEARS UP TO BUILD 

LNG CARRIERS 
Another Chinese shipbuilder signs a licence agreement with French membrane-type cargo containment designer GTT. 
Shipbuilder China Merchants Heavy Industry-Jiangsu (CMHI-Jiangsu) is joining the ranks of domestic yards that will be able 
to target full-size LNG carrier construction. CMHI-Jiangsu, a subsidiary of China Merchants Industry Holdings, has signed a 
technical assistance and licence agreement with GTT for the construction of the French designer’s membrane-type cargo 
containment systems. 
China LNG carrier shipbuilding capacity set to rise to 30 vessels a year 
GTT said CMHI-Jiangsu began the licencing process earlier this year and obtained the final agreement at its containment 
system mock-up completion ceremony held on 10 October. The membrane specialist said the shipyard, which previously 
built a midsize LNG vessel for Saga LNG, is now licenced to build large-capacity LNG carriers. TradeWinds has previously 
reported that the yard has been in negotiations with a European shipowner for up to four LNG carrier newbuildings. This 
latest agreement brings the number of shipbuilders licenced by GTT to build full-size LNG carriers to eight, four of which are 
recent additions to the LNG construction club. Hudong-Zhonghua Shipbuilding (Group) has been China’s flagship LNG 
shipbuilder for many years. But most recently Jiangnan Shipyard, Dalian Shipbuilding Industries Co, Yangzijaing Shipbuilding 
Co and now CMHI-Jiangsu have signed up to GTT licences in timely deals, since South Korean shipyards are struggling to 
offer sufficient berth space to meet current demand. Three other Chinese yards — Shanghai Waigaoqiao Shipbuilding, Sino-
Japanese shipbuilder Nantong Cosco KHI Ship Engineering Co and Wison Offshore & Marine — were also granted GTT 
licences some time ago but have not, as yet, moved into building full-size LNG carriers. GTT said it has been cooperating 
with China Merchants Industry Holdings for a decade, first with a technical service agreement signed in 2013 for the 
maintenance and repair of LNG carriers.  
Chinese shipyard gears up for large LNG carrier debut 
A cooperation agreement was initiated in 2016 for the evaluation of CMHI-Jiangsu to implement GTT technologies. China 
Merchants Industry Holdings general manager Simple Hu said: “.. we are determined to consolidate our shipbuilding 
experience with these technologies for large LNG carrier, FSU1 [floating storage unit], FSRU2 [floating storage and 
regasification unit], FLNG3 [floating LNG production unit], VLEC4 [very large ethane carrier], as well as LNG-fuelled 
merchant vessels. We aim to further deepen our collaboration with GTT with our other shipyards as well.” GTT chairman and 
chief executive Philippe Berterottiere said: “We expect the new stage of this partnership to be a real success both in the 
LNG carrier construction and in the LNG-fuelled market as the shipyard is renowned for its variety of vessel constructions.”  
Source : www.tradewindsnews.com 
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SOUTH KOREAN SHIPBUILDERS ‘SOAK UP’ QATARI-RELATED LNG 

ORDERS 

The first phase of Qatar Energy’s massive LNG carrier programme is underway, with contracts signed with South Korean 
shipyards to construct 54 vessels. During week 41, 2022,Weekly Newbuilding Contracts reported completion of the first 
tranche of orders, noting it was a “difficult task matching up all the Qatar business.” all of the ships will be chartered to 
Qatar Energy and none directly owned. The 54 ships are slightly more than one-third of the LNG carrier newbuilds required 
by Qatar to meet its fleet renewal expansion and renewal plans. The latest order this week was confirmed in South Korea as 
coming from Norwegian owner Knutsen OAS Shipping, which firmed nine 170,000-m3 LNG carriers with Hyundai Samho 
Heavy Industries for delivery in 2025 and 2026. The per unit cost was US$224.5M, which is below what is being quoted by 
shipyards. Shipbroker 
 put the average newbuilding price for a 170,000-m3 LNG carrier at US$240M for week 40, 2022. All nine LNG carriers 
will have two low-pressure, dual-fuel, two-stroke WinGD 5X72DF main engines. Hyundai Heavy Industries’ total order 
backlog at Hyundai has now risen to 25 LNG carriers. The first of this long series will deliver in November 2023. The 
decision to charter the newbuilds as opposed to owning them was “likely the higher pricing after original reservation of berth 
slots persuaded this decision,”. “Individual owners from Europe and Asia have gained the benefits because minimum 10-year 
charters have been offered by Qatar with optional extensions. Within the LNG boom, however, owners seeking new orders 
with different charter employment have found construction space in short supply before 2027,” said the UK-based maritime 
research consultancy. The 54 LNG newbuilds ‘soaked up’ by South Korea’s big three were fairly evenly divided, with 19 
ships ordered from Daewoo Shipbuilding & Marine Engineering, 18 from Samsung Heavy Industries and 17 from Hyundai 
Heavy Industries. Additional LNG newbuilds were ordered for Qatari business at China’s Hudong-Zhonghua Shipbuilding. 
The next round of ordering by Qatar Energy will occur in 2023. All of these vessels linked to Qatar will be used to transport 
the increased volumes generated by the North Field East expansion and Qatar Energy and ExxonMobil’s Golden Pass LNG 
project in Sabine Pass, Texas. Qatar Energy owns a 70% interest in the US$10Bn project. Golden Pass LNG is one of three 
US LNG export facilities that are underway that will expand US LNG peak export capacity by a combined 5.7 billion cubic 
feet per day (Bcfd) by 2025. Being developed on a brownfield site, Golden Pass LNG consists of three standard-size trains, 
each with a peak capacity of 0.8 Bcfd, for a total capacity of 2.4 Bcfd. The project will have an estimated production 
capacity of about 18M tonnes of LNG annually when it opens in 2024. source : www.rivieramm.com 

 

 
NOVATEK’S GAS PRODUCTION, LNG SALES RISE IN Q3 

Russian LNG exporter Novatek said on Wednesday that its natural gas production rose in the third quarter of this year. 
Novatek said in its preliminary report the company’s gas production had reached 19.94 billion cubic meters in July-
September, a rise of 4.9 percent when compared to 19 bcm in the same period last year. Gas production dropped compared 
to 20.25 bcm in the prior quarter. The company’s total production rose 4 percent year-on-year to 155.6 million barrels of oil 
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equivalent. Moreover, preliminary total natural gas sales volumes, including domestic sales, dropped by 2.3 percent to 16.19 
bcm in the third quarter. LNG sales rose by 12.9 percent during the quarter under review. The firm sold 1.93 bcm of LNG on 
international markets, compared to 1.71 bcm in the third quarter last year. Novatek currently exports LNG via its Yamal LNG 
plant and the mid-scale facility in Vysotsk. The firm is also building the Arctic LNG 2 plant. This project has faced many 
difficulties due to the introduction of sanctions by the US and the European Union on Russian firms. Novatek plans to launch 
the first Arctic LNG 2 GBS in late 2023. Source : www.lngprime.com 

 
 

GERMANY AWARDS EPC CONTRACT FOR LNG REGASIFICATION 

TERMINAL 

Spanish-French consortium of Sener and Vinci subsidiary Cobra have landed the engineering, procurement and construction 
contract for an LNG regasification terminal to be built in the German port of Brunsbüttel on the North Sea. The regasification 
terminal, once completed, will be the first in Germany, and a statement from Sener and Cobra said the project was being 
fast-tracked for completion. "Under current conditions, it is realistic to expect completion in 2026. However, all parties 
involved are working to further accelerate the project in compliance with all licensing and state aid requirements," the 
statement said. Germany has been working to find replacements for Russian natural gas volumes since Russia began its war 
against Ukraine and western sanctions on Russian energy followed. Germany is heavily dependent on piped gas from Russia 
and currently has no LNG terminals. Following Russia’s invasion of Ukraine and the announcement of western sanctions 
against Russian energy, the German federal government passed the LNG Acceleration Act to shorten approval procedures 
for LNG terminals. Located in the north of the country, at the mouth of the Elbe River in the North Sea, the Brunsbüttel 
regasification plant will have two 165,000-m3 storage tanks and the capacity to produce up to 8Bn m3 per annum of natural 
gas, which Sener and Cobra said can be expanded to at least 10Bn m3. The terminal will be equipped with two jetties, 
unloading arms, storage tanks, systems for regasification and gas emissions, a boil-off gas recovery system, a flare stack, 
auxiliary systems, and a series of buildings specially designed for the operations. The terminal will provide various services: 
loading and unloading carriers, storing LNG, regasification, injection into the German natural gas grid and distributing LNG 
via tankers and railway tanker wagons. "The new terminal will offer an alternative to the gas imported by land. In this 
respect, the company German LNG Terminal GmbH has indicated this terminal ’will make a significant contribution to the 
security of energy supply in Germany and Europe’," the Sener-Cobra statement said. The two companies did not disclose 
the value of the contract, saying, "The collaboration is worth a substantial investment and comprises a first tranche of 
preliminary work lasting around 9 to 15 months, with some construction work already taking place in parallel over a period of 
around 42 months." About 50% of the country’s natural gas has been supplied by Russia in recent years, and as a result, 
Germany has enacted emergency energy measures, announcing multiple LNG import terminals, including four based on 
FSRUs, since the start of the war. In April, the German Finance Ministry approved spending €2.94Bn (US$3.09Bn) to fund 
the FSRUs, with Uniper and RWE signing 10-year charter deals on behalf of the German Government to secure two FSRUs 
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each from Höegh LNG and Dynagas. Two Höegh LNG 170,000-m3 FSRUs will be deployed in Germany, one at 
Wilhelmshaven and another at Brunsbüttel as the country’s first LNG import hubs. The 5Bn m3 Höegh LNG FSRU is 
scheduled to arrive at the turn of the year. However, due to the grid capacities, only about 3.5Bn m3 (about 4% of 
Germany’s gas requirements) of natural gas per year can then be transported via this pipeline before the construction of a 
new 55-km pipeline is completed. source : www.rivieramm.com 

 

 
BP, KOSMOS INK NEW DEAL FOR MAURITANIAN GAS FIELD 

Energy giant BP and its partner Kosmos Energy have signed a new production sharing contract with Mauritania for the 
BirAllah gas field that could feed an LNG export development. Mauritania’s Ministry of Petroleum, Mines and Energy said in 
a statement that the agreement, which includes a period of 30 months, was signed on October 11. According to the 
statement, the resources in Block C8, which contains the BirAllah and Orca discoveries, are larger than 50 trillion cubic feet 
of gas, more than the Greater Tortue Ahmeyim (GTA) field, which is under development. Along operator BP and partner 
Kosmos, Mauritania’s SMHPM also holds a stake in Block C8. In June this year, the exploration period of offshore Block C8 
expired. BirAllah is located about 60 kilometers north of the GTA development and about 100 kilometers offshore Mauritania. 
FID in 2025 
Under the new PSC, Mauritania would hold a 25 percent stake in the BirAllah development and work with BP on a plan to 
maximize local content, the statement said. The ministry said that engineering studies would be completed within 30 months 
and that a final investment decision (FID) is targeted in the first half of 2025. It added that that production from the BirAllah 
field would provide sufficient gas resources to realize gas liquefaction options to transform Mauritania’s economy and position 
the country in the future as a producer of gas. 
10 million tons of LNG 
Kosmos previously said the BirAllah has future development potential of around 10 million tons of LNG per year,. The 
partners also plan to develop these resources in phases. BP and Kosmos are currently working on the first phase of the 
Greater Tortue Ahmeyim FLNG project located offshore Mauritania and Senegal, but they also plan the second phase as 
well. The project includes the conversion of Golar LNG’s Gimi to a floating LNG producer at Singapore’s Keppel shipyard 
and the construction of the FPSO by Technip Energies at COSCO Shipping’s Qidong yard in China. The 2.5 mtpa Gimi 
FLNG should start serving BP’s project under a 20-year deal next year. Source : www.lngprime.com 

 

 
KNUTSEN TAKES DELIVERY OF FOURTH LNG CARRIER CHARTERED BY 

SHELL 

Norwegian shipowner Knutsen has taken delivery of another Shell-chartered LNG carrier from South Korea’s Hyundai Samho 
Heavy Industries. Hyundai Samho handed over the Norwegian-flagged 174,000-cbm LNG carrier, Huelva Knutsen, on 
Wednesday, Knutsen said in a social media post. Huelva Knutsen is the fourth vessel in the series of nine LNG carriers 
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going into long-term contract with LNG giant Shell, according to the shipowner. Prior to this vessel, Knutsen welcomed in its 
fleet the Norwegian-flagged Santander Knutsen and two French-flagged vessels, namely Malaga Knutsen and Alicante 
Knutsen. The LNG carriers feature WinGD’s dual-fuel X-DF engines and GTT’s Mark III Flex containment system. Moreover, 
the 297 meters long ships have boil-off management plants, air lubrication systems, and shaft generators for auxiliary power 
along with optimized hull and design speed, according to Knutsen. Hyundai Samho previously said that it would build 15 LNG 
carriers of the same type for Knutsen for about $2.8 billion, the largest-ever project for the shipbuilder. The Korean yard 
aims to deliver all of these ships by December 2025. Source : www.lngprime.com 
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