
 

 

  

 

Chinese leasing firm has acquired Samsung Heavy Industries-built steam-turbine LNG carrier from GasLog Partners. 
Chinese leasing newcomer Huaxia Financial Leasing has joined the red-hot LNG carrier sector as part of the company’s plan 
to diversify into green shipping. The leasing company disclosed that it has bought the 145,000-cbm Methane Heather Sally 
(built 2007) from US-listed GasLog Partners. The deal was done through its special purpose company. 
GasLog Partners charters out more LNG tonnage in hot market 
Huaxia Financial did not disclose the purchase price of the Samsung Heavy Industries-built LNG carrier but said the vessel 
is on charter to Shandong Marine Energy in Singapore. Shandong Marine Energy is a unit under China’s third-largest 
shipping company Shandong Marine Group, which also owns Pacific Gas. Last month, GasLog Partners disclosed that it had 
concluded a time-charter contract for the Methane Heather Sally to an unnamed South East Asian company for three years. 
The organisation also executed a sale-and-leaseback agreement for the same vessel, for $50m with no repurchase option 
or obligation when that charter expires in mid-2025. 
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GasLog Partners said the sale-and-leaseback deal is expected to be completed in the fourth quarter and should release 
approximately $17m of incremental net liquidity. Huaxia Financial said the acquisition of the Methane Heather Sally is part of 
the company’s policy of “conforming to the development trend of dual carbon goals and building a green leasing brand”. 
It said the LNG carrier will help the firm to make its first step towards green shipping corridors as the shipping industry is 
aiming to achieve global net-zero greenhouse gas emissions by 2050. 
HuaXia Financial Leasing enters shipping with deals for up to a dozen bulkers 
Huaxia Financial joined the shipping market at the end of last year by ordering 12 ultramax bulker newbuildings at two 
Chinese shipyards — eight at Chengxi Shipyard and four at Nantong Xiangyu Shipbuilding & Offshore Engineering for 
delivery in 2024.  A few months later, it added two more ships at Nantong Xiangyu, lifting its total orderbook to 16 
newbuildings. Shipbuilding sources said Huaxia Financial ordered the ultramax bulkers on the back of charter contracts from 
domestic shipping companies. Shandong Marine Energy joined the LNG carrier sector in April this year when it bought the 
Japanese-built, 137,000-cbm Gemmata (built 2004) from Shell.  The sales price of the G-class series of LNG carrier was 
not disclosed.  VesselsValue puts the market value of the Gemmata at $47.53m. The Moss-type LNG carrier has been 
time-chartered back to Shell for six years. Source : www.tradewindsnews.com 

 

 
Energy major’s slot position at South Korean yard blurred by berth gifting from QatarEnergy’s project. Greek shipowner 
Minerva Gas has won contracts from US energy major ExxonMobil for two LNG carrier newbuildings. 
US energy major ExxonMobil ups its LNG order haul to 13 as it firms up seven newbuildings 

Samsung Heavy Industries said on 11 November it had secured orders for two LNG carriers priced at KRW 589.7bn 
($443.4m) for delivery by March 2026. It did not name the owner or charterer associated with the contracts. Several 
newbuilding sources named Minerva as the company behind the order and said the vessels will be built in berths that were 
pre-reserved by ExxonMobil under its slot agreement with SHI, which was signed in 2019. They said this partly explains the 
pricing, which at $221.7m per vessel is substantially cheaper than the most recent LNG newbuilding orders in South Korea 
that have come in at over $250m each. Minerva said that due to its internal policy the company is not able to provide any 
comment. ExxonMobil has previously declined to comment on its commercial business. The Greek owner recently took 
delivery of the final in three LNG carriers it ordered at SHI, after originally moving into the sector with a pair of vessels 
contracted at Daewoo Shipbuilding & Marine Engineering. The 174,000-cbm Minerva Amorgos was handed over in October, 
boosting its trading fleet to five. This latest duo at SHI would mark Minerva’s first break with ExxonMobil in term business on 
newbuildings under the major’s berth reservation deal with the yard. ExxonMobil originally set aside 14 LNG slots with SHI, 
one of which is understood to have lapsed, leaving it 13 berths. 

 

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com
https://device.e-pages.dk/template/packages2/default/2/27/default/1_desktop/
https://device.e-pages.dk/template/packages2/default/2/27/default/1_desktop/


 

 

2 

ExxonMobil selects H-Line for LNG carrier newbuilding quartet 
In September 2019, the major, working through its shipping subsidiary SeaRiver Maritime, locked in MISC for the first two of 
these. The ships, priced at $202.8m each at the time, are due for delivery in the first quarter of 2023 and are chartered to 
SeaRiver for 15-year periods. ExxonMobil agreed on a deal with H-Line Shipping on four LNG newbuildings in early 2022. 
The South Korean owner was signed up to four of the SHI slots for vessels priced at $208.9m each for delivery dates in 
2025. Technically, this left ExxonMobil with seven more reserved LNG carrier berths to play with at SHI. But then the slot 
position became more blurred. In September, MISC announced that it had upped its LNG newbuildings for the major to four 
vessels, with the latest two fixed against 10-year charters. But the Malaysian owner did not name the yard where the ships 
would be built but simply referenced it as “a reputable shipbuilder”. 
MISC orders $405m LNG carrier double for ExxonMobil charter 
Clarksons’ Shipping Intelligence Network database shows that these two vessels — priced at $214.5m — will be constructed 
at DSME at berths originally reserved for QatarEnergy’s huge LNG newbuilding project. Newbuilding players explained that 
QatarEnergy was originally going to handle all the vessels required to ship volumes from the upcoming Golden Pass LNG 
project in the US, on which it is partnering ExxonMobil. But latterly the two have decided to handle their owner shipping 
requirements, resulting in QatarEnergy releasing some of its LNG berth space to its energy major partner. The much-
delayed, 18-million-tonne-per-annum Golden Pass project is targeting a 2024 start-up. Insiders said ExxonMobil is now 
sitting on at least five more LNG newbuilding slots at SHI. Other shipowning names including Japan’s Meiji Shipping and H-
Line have been linked to the outstanding berths for ExxonMobil. Source : www.tradewindsnews.com 
 

A subsidiary of Mitsui OSK Lines (MOL) has signed a long-term charter contract for three more newbuilding LNG carriers 
with QatarEnergy, taking the total number of vessels to seven. In April, MOL signed a long-term charter contract with 
QatarEnergy for four newbuilding LNG carriers; these three new vessels will be built at Chinese shipyard Hudong-Zhonghua 
Shipbuilding and are scheduled for delivery in 2027. The current deal is related to Qatar’s massive expansion of its natural 
gas production capacity. The nation’s North Field Expansion Project is expected to increase Qatar’s LNG production to 126M 
tonnes per annum by 2027.  Over the last month, QatarEnergy has allotted participating interests in the project to Shell 
(9.375%), TotalEnergies (9.375%) and ConocoPhillips (6.25%) with QatarEnergy holding the majority stake. This week, Qatar 
awarded Malaysian firm MISC Berhad and its consortium partners NYK Group, K-Line, and China LNG Shipping (Holdings) 
Ltd, long-term time charter contracts for five newbuild LNG carriers. source : www.rivieramm.com 
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U.S. company New Fortress Energy expects to sign an agreement next week with the Mexican government for the 
development of a liquefied natural gas (LNG) project associated with Mexico's Lakach offshore gas field, a company 
executive said on Wednesday. A $1.79 billion project by state company Petroleos Mexicanos to develop the once-abandoned 
Lakach deepwater natural gas project was approved in October by Mexico's oil regulator in the first public session chaired by 
its newly appointed head. The Gulf of Mexico field holds up to 937 billion cubic feet of gas reserves, but high costs have 
hindered development. Mexico is now trying to bring a partner to share investment likely through a service contract - a 
formula used before the country opened its energy sector in 2013-14 - mainly to build LNG infrastructure and be able to 
export the gas. The Lakach LNG facility is expected to complete construction in April 2024 and be put in place by the 
middle of that year, said New Fortress' Chief Financial Officer Christopher Guinta, during a gas conference in San Antonio. 
Lakach LNG will be New Fortress' third liquefaction plant in Mexico, following two floating LNG facilities to be installed near 
the Gulf Coast port of Altamira next year. New Fortress last month said it had completed agreements with Mexico's state 
power utility Comision Federal de Electricidad (CFE) as part of an alliance pushed by President Andres Manuel Lopez 
Obrador to make better use of Mexico's gas transportation infrastructure, ramp up domestic output and eventually export 
LNG. The agreements included expanding New Fortress' gas supply to CFE's power plants, selling New Fortress' La Paz 
power plant to CFE and creating the new floating LNG hub off the coast of Altamira. CFE has in recent years renegotiated 
several gas transportation and power contracts after foreign companies introduced arbitration cases and claims against the 
state company for not fulfilling contractual terms. source : www.naturalgasworld.com, Reuters 
 

Senior LNG shipping industry figures took on the subject of Russia’s war against Ukraine and how the war is affecting the 
LNG industry at the LNG Shipping and Terminals Conference, Europe 2022. EXMAR Ship Management managing director 
Guido Olislagers, Zukunft Gas CEO Dr Timm Kehler, Höegh LNG SVP fleet management Nils Jakob Hasle and Howe 
Robinson senior broker Debbie Turner, discussed the short-and long-term issues facing the LNG shipping industry as a 
result of the war. Mr Hasle opened the discussion with a look at the example of Lithuania’s decision to move away from 
Russian energy supplies as early as 2012. At the time, Lithuania’s then energy minister came back from a state visit to 
Russia with the recommendation that Lithuania needed to be energy independent. By 2014, the country had an FSRU 
project underway, and, shortly after, its national energy costs fell by 20%. Fast-forwarding seven years, Europe is following 
the template set by Lithuania, Mr Hasle said. By the end of 2025, Höegh LNG will have supplied five FSRUs in Europe with 
a capacity of in excess of 20 billion cubic metres (Bn m3). Discussing the EU country arguably most dependent on Russian 
supplies of natural gas, Dr Kehler noted that gas remains the second most important fuel in Germany. And that, even with a 
broad and deep gas supply network and FSRUs in place, “Germany will still require molecules”. In the short-term, Dr Kehler 
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said the EU’s LNG-enabled shift away from Russian energy will be bridged by gas from the US but that gas is seen as a 
transition fuel in an overall move toward a renewables and hydrogen-based energy mix. Dr Kehler pointed to substantial 
cooperation that has come into place across the LNG supply chain to ensure that gas storage is nearly full for the European 
winter of 2022-2023. But, he expressed an awareness of the need to address concerns of strategic vulnerabilities to major 
energy imports into the EU in the medium-term. Mr Olislagers agreed that the level of cooperation in the gas supply chain in 
Europe has been remarkable, saying that , at all levels, collaboration between partners is driving forward a longer-term view 
of moving from pipeline gas to hydrogen. “This will be an example for the rest of the world,” Mr Olislagers said. “Europe is 
taking the steps required and the rest of the world can follow.” Answering the question regarding what might happen if 
Russia agreed to re-open the Nord Stream pipeline to Germany, Dr Kehler said there is no rationale at the moment to 
reconnect to Russian gas supplies. Aside from the political difficulties, he said there technical issues that would need to be 
overcome but that, if such a decision were to be taken, it would, of course, put marked downward pressure on gas prices. 
source : www.rivieramm.com 
 

Mozambique’s first LNG cargo departed Coral Sul FLNG, elevating the country as the newest global LNG exporter. Italian oil 
and gas firm Eni, operator of the Coral South project for Area 4 Partners, confirmed the news. 2019-built LNG carrier British 
Sponsor, chartered by BP, carried the cargo. The UK-flagged vessel was steaming at around 13 knots towards the Suez 
Canal following its departure from Coral Sul FLNG on 13 November, according to MarineTraffic. BP has agreed to purchase 
100% of volumes from Coral South LNG under a 20-year, sales and purchase agreement signed in 2016. BP EVP trading 
and shipping Carol Howle, said: “The start of production from the Coral Sul FLNG facility represents a major milestone for 
Mozambique, the project partners, and bp as the LNG buyer. As the world seeks secure, affordable and lower carbon 
energy, global demand for LNG is expected to continue to grow". BP plans to have 30 mta of LNG in its portfolio by 2030. 
Moored in 2,000 m of water, Coral Sul FLNG is Africa’s first ultra-deepwater floating LNG vessel, and has a gas 
liquefaction capacity of 3.4 mta, fed by 450 billion cubic metres of gas from the giant Coral reservoir, located in the offshore 
Rovuma Basin. Eni chief executive Claudio Descalzi called this first shipment from Coral Sul and Mozambique “a new and 
significant step forward in Eni’s strategy to leverage gas as a source that can contribute in a significant way to Europe’s 
energy security, through the increasing diversification of supplies, while also supporting a just and sustainable transition”. 
Area 4 is operated by Mozambique Rovuma Venture SpA (MRV), an incorporated joint venture owned by Eni, ExxonMobil 
and CNPC, which holds a 70% interest in the Area 4 exploration and production concession contract. In addition to MRV, 
the other shareholders in Area 4 are Galp, KOGAS and ENH, each with a 10% participation interest. source : www.rivieramm.com 

 
 
 

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com


 

 

5 

Japanese LNG imports in October were 5.08mn metric tons, up 9.9% year/year, according to the provisional data published 
by the country’s finance ministry on November 17. The imports were down over 4.5% month/month. Japan’s shipments last 
month cost 795bn yen ($5.7bn), up 150.9% yr/yr. source : www.naturalgasworld.com 

Freeport LNG has again delayed the restart of its 15 mtpa LNG export plant in Texas following an incident at the facility that 
took place on June 8. In August, Freeport LNG delayed the restart of the facility on Quintana Island from October to 
November. The LNG terminal operator said at the time that initial production would start in “early to mid-November, and 
ramp up to a sustained level of at least 2 Bcf per day by the end of November, representing over 85 percent of the export 
capacity of the facility”. Freeport LNG recently said it was still working on obtaining the necessary regulatory approvals 
required for the restart and provided the results of an independent, third-party root cause failure analysis on the incident. In 
an update released late on Friday, Freeport LNG said that subject to the firm meeting its regulatory requirements, it is 
targeting initial production at the facility in mid-December. “Each of Freeport LNG’s three liquefaction trains will be restarted 
and ramped up safely, in a slow and deliberate manner, with each train starting separately before restarting a subsequent 
train,” it said. Freeport LNG expects that it would achieve about 2 Bcf per day of production in January 2023 while full 
production utilizing both docks remains anticipated to start in March 2023. 
90 percent of work complete 
As of November 14th, the reconstruction work necessary to start initial operations, including utilization of all three liquefaction 
trains, two LNG storage tanks and one dock, was approximately 90 percent complete, according to Freeport LNG. The LNG 
terminal operator expects to complete all reconstruction work by the end of November. Freeport LNG submitted proposed 
remedial work activities for a safe restart of initial operations to the relevant regulatory agencies for review and approval. 
“Our teams have worked diligently over the last several months alongside regulators to ensure the safe restart of our facility. 
I am immensely grateful for their efforts,” Michael Smith, founder, chairman and CEO of Freeport LNG, said. BP, Jera, 
Osaka Gas, SK E&S, and TotalEnergies have long-term contracts with Freeport LNG. Freeport LNG is also planning to add 
another production unit with a capacity of 5 mtpa, but it has not yet taken a final investment decision. US energy regulators 
recently granted Freeport LNG’s request for a 26-month extension of time to build the fourth liquefaction train. source : 

www.lngprime.com 
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Malaysia’s LNG shipper MISC, a unit of Petronas, said its LNG business logged a rise in both revenue and operating profit 
in the July-September period of this year. The shipping firm said its gas assets and solution business, which includes a fleet 
of LNG and ethane carriers, posted a revenue of 790.1 million ringgit ($173.5 million) and an operating profit of 355.1 million 
ringgit ($78 million) in the third quarter of this year. Revenue rose 6.6 percent year-on-year mainly due to translational 
impact from weakening of ringgit against the US dollar in the current quarter, while operating profit increased 13.2 percent 
when compared to the same period last year, MISC said. MISC is one of the largest operators of LNG carriers and most of 
them are on long-term charters. It operates a fleet of 30 LNG carriers and two floating storage units. In September, 
MISC revealed a charter for two LNG carriers with a unit of US energy giant ExxonMobil while the Malaysian firm is also part 
of the consortium that recently signed charter deals for five LNG carriers with QatarEnergy. 
“Healthy” financial performance 
Looking at the overall quarterly results, MISC’s profit of 820.6 million ringgit ($180.2 million) in the third quarter doubled from 
401 million ringgit a year ago. Revenue for the quarter rose 34.3 percent year-on-year to 3.61 billion ringgit, contributed by 
higher revenue from all segments, while operating profit increased 112.7 percent to 1.02 billion ringgit, MISC said. The 
company’s CEO Rajalingam Subramaniam said in the statement that MISC “continues to demonstrate resilience and 
delivered a healthy third quarter financial performance amidst the ongoing volatility of the industry.” 
Spot LNG rates continue to surge 
MISC said spot LNG charter rates continued to surge in the LNG shipping market in the third quarter of 2022, driven by 
strengthening winter season demand towards year-end in Asia and Europe, high European demand due to the prolonged 
Russia-Ukraine war, and tight vessel availability. In the near term, prospects remain positive backed by growing global 
demand for LNG amidst the ongoing European energy crisis and additional LNG infrastructure investment, which would 
further support LNG growth despite tonne-mile demand coming under some pressure from trade pattern shifts to shorter 
distances, according to MISC. Notwithstanding the market situation, the operating income of the company’s gas assets and 
solutions segment is expected to remain stable, underwritten by its portfolio of long-term charters, MISC added. 
Source : www.lngprime.com 

 

China’s liquefied natural gas (LNG) imports dropped by 34 percent in October when compared to the same month last year, 
according to customs data. Data from the General Administration of Customs shows that the country received about 4.03 
million tonnes in October, compared to about 6.17 million tonnes last year. October imports also dropped when compared 
to the prior month’s 5.90 million tonnes. During the January-October period, China took some 50.51 million tonnes of LNG, 
down 21.6 percent when compared to the same period last year. China’s LNG imports dropped this year mainly due to very 
high spot LNG prices and Covid lockdowns, which affected economic activity. On the other hand, China’s pipeline gas 
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imports increased in January-October. Pipeline imports rose by 10.6 percent to 38.23 million tonnes during the period while 
in October these imports increased by 11.5 percent to 3.58 million tonnes, the data shows. China became the world’s largest 
LNG importer last year, overtaking Japan, but the latter regained the title this year. During the January-October period, 
Japan imported some 60.35 million tonnes of LNG, or about 9.8 million tonnes more than China. Source : www.lngprime.com 

 

Commonwealth LNG, the developer of the proposed 8.4 mtpa plant in Cameron, Louisiana, has secured approval from the 
US Federal Energy Regulatory Commission to build the facility. FERC revealed this in a filling issued on November 17. The 
proposed Commonwealth LNG project consists of six liquefaction trains each with a capacity of 1.4 mtpa or 65.1 Bcf per 
year. It also includes six 50,000-cbm LNG storage tanks, one jetty with the capacity to service vessels from 10,000 cbm to 
216,000 cbm, and a pipeline. Under optimal operating conditions, the project would have a peak liquefaction capacity of up 
to 441.4 Bcf per year or about 9.5 mtpa. Commonwealth LNG filed the application with FERC on August 20, 2019, and 
amended it on July 8, 2021, to modify the LNG storage tank design. FERC authorized the application with 128 environmental 
conditions attached. Besides FERC, the Department of Energy’s Office of Fossil Energy (DOE/FE) authorized 
Commonwealth in April 2020 to export 9.5 mtpa of LNG to nations with which the US has a free trade agreement for a 25-
year term. Commonwealth’s application to export up to 9.5 mtpa of LNG to non-FTA nations is pending with DOE/FE. In 
September, Commonwealth LNG finalized a supply deal with Australian LNG firm Woodside. The deals are for the supply of 
up to 2.5 mtpa of LNG over 20 years to Woodside Energy Trading Singapore from Commonwealth’s LNG export facility. 
Woodside and Commonwealth LNG said that LNG deliveries could start by mid-2026. According to Commonwealth LNG’s 
website, the firm is targeting a final investment decision in the third quarter of 2023. Source : www.lngprime.com 
 

Bonn-based TGE Marine Gas Engineering has secured a contract to provide equipment for nine LNG-powered Vinga 
tankers Swedish shipowner Furetank and partners ordered in China. Furetank already owns four and commercially operates 
all of eight FKAB-designed ice-class product and chemical tankers under Sweden’s Gothia Tanker Alliance. China Merchants 
Jinling Shipyard in Yangzhou built these eight ships and will also construct the new nine 17,999-dwt vessels ordered 
by Furetank and Algoma as well as Erik Thun. All Vinga vessels have dual-fuel capability and run on LNG/LBG or gasoil 
and have a battery hybrid solution. TGE Marine said in a social media post the further nine contracts include the supply of 
LNG fuel gas systems for the Vinga series.The firm, a part of Mitsui Engineering & Shipbuilding, did not reveal the price tag 
of the contract. The Chinese yard will deliver the new ships between 2023 and 2025. Source : www.lngprime.com 
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US liquefied natural gas (LNG) exports rose in the week ending November 16 when compared to the week before, while the 
Henry Hub spot price increased as well, according to the Energy Information Administration. The agency said in its weekly 
natural gas report that 22 LNG carriers departed the US plants between November 10 and November 16, one more 
compared to the week before. According to the agency, the total capacity of LNG vessels carrying these cargoes is 82 Bcf. 
Also, natural gas deliveries to US LNG export facilities averaged 12 Bcf/d, or 0.5 Bcf/d higher than last week. Cheniere’s 
Sabine Pass plant shipped eight cargoes and its Corpus Christi facility sent four shipments. Sempra’s Cameron LNG sent 
five shipments while Venture Global LNG’s Calcasieu Pass terminal and Cove Point LNG each dispatched two cargoes. Elba 
Island dispatched one cargo during the week under review as well, EIA said, citing shipping data by Bloomberg Finance. 
Freeport LNG did not ship any cargoes as it remains shut following an incident at the facility that took place on June 8. The 
operator of the LNG terminal is still working to restart operations at its 15 mtpa LNG export plant in Texas. 
HENRY HUB CLIMBS 
This report week, the henry hub spot rose $2.29 from $3.45 per million British thermal units (mmbtu) last Wednesday to 
$5.74/mmbtu this Wednesday, the agency said. Moreover, the price of the December 2022 NYMEX contract increased 33.5 
cents, from $5.865/mmbtu last Wednesday to $6.200/mmbtu this Wednesday. The price of the 12-month strip averaging 
december 2022 through november 2023 futures contracts climbed 20.3 cents to $5.349/mmbtu, the agency said. 
TTF SLIGHTLY UP  
According to the agency, international natural gas futures prices were mixed this report week. Bloomberg finance reported 
that weekly average futures prices for LNG cargoes in east Asia decreased 85 cents to a weekly average of $27.06/mmbtu. 
Natural gas futures for delivery at the Dutch ttf increased 15 cents to a weekly average of $34.10/mmbtu, the agency said. 
Source : www.lngprime.com 
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