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BP CARRIER ARRIVES AT ENI’S MOZAMBIQUE FLOATER 

A long-awaited initial shipment from Mozambique floating production could take place before end of October. A BP-
controlled LNG carrier has arrived at Eni’s Coral-Sul FLNG off Mozambique, amid talk that a first export cargo from the 
floater could be shipped shortly. 
Eni moves to start FLNG exports as deadline looms for second unit 
Kpler shows that the 173,644-cbm British Sponsor (built 2019) arrived off the 3.4-million-tonne-per-annum floating gas 
liquefaction and exporting unit on Sunday. The LNG carrier, which has yet to take on any volumes, is expected to conduct 
trials and dry runs alongside the floating LNG unit before finally loading. A first cargo is expected to be shipped this month. 
BP is the sole offtaker from Coral-Sul FLNG, which is monetising gas in the Coral South field in Area 4 off Mozambique. 
The Eni floater arrived on site under tow from Samsung Heavy Industries in January 2022. There have been several false 
starts over the past few months on exports, with LNG carriers flagged up to lift shipments but then moving off.In August, 
the BP-controlled, 173,644-cbm British Mentor (built 2019) appeared to be lining up to lift a first cargo but, after waiting off 
the unit for some time, left the area. TradeWinds reported in September that a new target date of 14 October had been set 
for a possible first cargo loading. 
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The floater has been cooled down from its own internal production without the need for commissioning cargoes and LNG is 
already in its cargo tanks. All eyes remain on Eni, which has until the end of October to decide whether to order a second 
FLNG at SHI. It wants to use the second unit to develop reserves in the Mamba South offshore gasfield off Mozambique. 
Stars align for floating LNG but projects face tough challenges 
The shipbuilder is understood to be holding the berth until then, but has competitors, including ExxonMobil, queuing up for 
the same slot. Eni is working in partnership on its second Mozambique floater with ExxonMobil, which is also separately 
progressing its own FLNG project for the region.Interest in FLNG projects has soared in the new high-priced gas 
environment, with developers jostling for berth space at shipyards. Source : www.tradewindsnews.com 

 

 
DNV SEES HUGE DEMAND FOR LNG CARRIERS AMID ENERGY 

TRANSITION 

Remi Eriksen explains why shipping will remain vital in ‘two-speed’ energy transition. DNV believes LNG carriers will still be 
much sought after despite a plunge in European gas use over the next 30 years. It foresees the current energy crisis 
reinforcing a “two-speed” transition in the short term, according to its sixth Energy Transition Outlook report. 
Semiramis Paliou: Sustainability is not a choice. It’s a ‘one-way road’ 
A heightened focus on energy security and rising prices is reinforcing the decarbonisation difference between Europe and the 
rest of the world, according to the Norwegian classification society. Europe will double down on renewables and energy 
efficiency to reduce its reliance on Russia after the invasion of Ukraine. DNV forecasts natural gas will meet just 10% of 
Europe’s energy demand in 2050 compared with 25% today. The prediction last year was for a drop to 20%. “We will have a 
lot more coal use in the beginning to substitute gas,” DNV chief executive Remi Eriksen told TradeWinds. But he believes a 
lot of renewable developments will take place at the same time, accelerating the transition to green energy in Europe. “It’s 
one step backward now, but in two or three years, there will be two steps forward again,” he said. Eriksen also pointed out 
that volumes of shipped gas will increase as Russian pipeline imports drop. Piped gas currently accounts for 45% of 
European gas consumption. “We think in the short term on the LNG side there will be huge demand,” he said. “And we 
expect it to be high for the long term. There will still be a lot of gas in the fuel mix for the world in 2050, so for LNG it ’s a 
very promising and positive segment.” In lower-income countries, where cost is the main driver of energy policy, a different 
trend is being seen, however. DNV has found that high energy and food prices are reversing the coal-to-gas switch and 
putting a dampener on decarbonisation investments. As an example, the share of gas in the Indian subcontinent’s energy 
mix will reduce from 11% to 7% in the next five years, while the share of coal will increase. But only 10% of coal used in the 
world is shipped, so the impact will be muted for shipowners. In terms of tankers, Eriksen told TradeWinds more oil will be 
transported in the short term. In the long term, oil use will come down due to the electrification of road transport. “We will 
probably see the biggest effect from 2030 onwards,” he added. “In the next 10 years or so there will be a lot of demand for 
oil transport.” 
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‘Emperor’s new clothes’: Are we close to a net zero tipping point or is it a myth? 
DNV believes the long-term trends of the energy transition remain, with the rapid rise of renewables and growing 
electrification outweighing short-term shocks. Growing and greening electricity production is still the driving force of the 
transition, with renewables forecast to make up 83% of electricity production by 2050. For the first time, DNV’s forecast sees 
non-fossil energy nudge slightly above 50% of the global energy mix by 2050. Electricity production will more than double 
and its share will grow from 19% to 36% of the global energy mix over the next 30 years. Source : www.tradewindsnews.com 
 
 

VENTURE GLOBAL NAMED TOP-DOLLAR LNG CARRIER BUYER AT 

DSME 

US liquefaction developer takes up its large size options and sets new price record for South Korean shipbuilder. US 
liquefaction developer Venture Global LNG has set a new price record by paying $250m each for two LNG carrier 
newbuildings ordered at Daewoo Shipbuilding & Marine Engineering. On Friday, DSME said it had won a KRW 710.3bn 
($500m) contract to build a pair of LNG carriers for a shipping company based in the Americas. The shipyard, which did not 
name the contracting party, said the vessels are due for delivery at the end of 2026. DSME said the price paid for the 
vessels is the highest order value for an LNG carrier ever secured by a South Korean yard. Those familiar with this business 
named Venture Global as the party behind the orders. The two ships, which are 200,000-cbm capacity vessels, are 
understood to be options that the company held at the yard. In March, Venture Global LNG contracted three of this new 
breed of supersize LNG carrier newbuildings at DSME and inked in several options. The 200,000-cbm vessels were then 
priced at $237m each which at the time represented a big jump on the $220m on recently contracted orders. This first trio 
for the developer are due to be delivered by the end of 2025. Venture Global is only the second company after Dynagas to 
opt for this new size of LNG carrier which is seen as a popular size for US exports on longer haul trades. The company 
exported its first cargo in February 2022 after bringing its 12-million tonne per annum Calcasieu Pass LNG project onstream. 
The Louisiana-based plant was built using a new modular form of construction to speed its time to market. The newbuildings 
that Venture Global has contracted are required for its second project, the 20-mtpa Plaquemines LNG, from which it is 
selling some of the LNG on a free-on-board basis. It is unclear, as yet, if the company, which appointed its first shipping 
manager this year, will remain the owner of the vessels. Venture Global is also developing two more projects that will give it 
a total of 70-mtpa of LNG in the US — the 20-mtpa Delta LNG and a fourth project dubbed CP2 LNG. DSME has netted 
36 LNG carrier orders in 2022 along with six container ships and one offshore plant topping its $8.9bn annual target. source : 
www.tradewindsnews.com 
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PIONEERING PROJECT TO REVITALISE EUROPE’S LARGEST LNG 

TERMINAL 

A new project aims to extend the asset life of Grain LNG through a systematic approach to delivering complex engineering 
change safely and efficiently, writes James Hooker, National Grid technical development manager. Against an unprecedented 
backdrop of world events impacting the global energy market, terminals such as Grain LNG are arguably more strategically 
important than ever before. With pressure mounting to bring LNG infrastructure online in record time, it has never been more 
imperative to successfully deliver efficiently and safely. The ‘Asset Re-life’ project at Grain LNG, a project to extend the life 
of our oldest tanks and associated infrastructure, is pioneering a holistic and systematic approach to project management 
that is making this challenge less daunting.Grain LNG, a wholly owned subsidiary of National Grid PLC, is Europe’s largest 
LNG importation terminal - capable of supplying 25% of UK gas demand - and is set to play a continuing vital role in the 
transition to a cleaner energy future. LNG terminals provide access to competitively priced, flexible, and diversely sourced 
natural gas. By 2045 a significant portion of the UK’s primary energy will still come from natural gas, and most of this gas 
will need to be imported. Imports can come from Europe via a pipeline, or from anywhere in the world via LNG terminals. 
LNG import capacity allows the market to effectively ‘choose’ between LNG or pipeline gas and this increased competition 
has a positive impact on prices and helps reduce fuel poverty. Access to diverse sources of LNG enhance security of supply 
- preventing over-reliance on a single source and avoiding geopolitically sensitive markets - and offer the ability to ramp up 
from minimum to maximum export in a matter of hours; this helps mitigate intermittency caused by renewables and enables 
the transition to net zero. 
Expanding Grain LNG 
In 2020, National Grid embarked on an extensive programme of works to expand and enhance the Grain terminal by 
increasing storage to 1,200,000 m3 and regasification capacity to around 800 GWh/d. The expansion works will enable 
Grain to meet 33% of the UK’s average gas demand. The programme of works comprises three integrated projects: the 
Storage Tank project, which will deliver a new 190,000 m3 tank; the Main Site Works project, which encompasses a range 
of specialist engineering projects, including building additional boil off gas compression and new vaporisers; and the Asset 
Re-life project, which is focussed on maintaining operational integrity and resilience and extending the life of existing assets. 
The original LNG terminal (now called ‘Phase 1’) was commissioned in the 1980s as a ‘peak-shave’ facility and converted to 
an import facility in 2005. Over 40 years later, it remains of critical strategic importance to the UK. The Asset Re-life 
project will extend the life and operational availability of these assets. Working with a range of stakeholders and committed to 
meeting the stringent HSE requirements of a top-tier COMAH site, the Re-life team will manage over 60 distinct 
workstreams, during which, new equipment will be designed, installed, and commissioned, and existing equipment will be 
modified. The project involves specialist engineering work on a broad spectrum of assets, including import structures, 
storage, export, boil off gas compression systems, and all the ancillary systems which keep the terminal running daily. The 
workstreams will enable Phase 1 to remain an integral, efficient, and safe part of the wider modern terminal into 2030 and 
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possibly beyond. The Re-life project poses unique technical and operational challenges and requires specialist expertise and 
meticulous planning to ensure safe and efficient delivery. The Phase 1 facility was assessed as having 18 interdependent 
systems involving over 3,000 individual assets. Through a systematic and detailed review, the team identified production and 
safety-critical assets along with associated key risks and completed a ‘Basis of Design’ assessment, reviewing assets by 
their condition and obsolescence status, failure modes, and performance. The most critical Phase 1 assets were appraised, 
with many grouped into ‘families’ of similar components or functions. This was critical to defining the correct scope and 
specification. The Basis of Design provided a set of recommendations and actions which were then categorised into four key 
areas: Further Engineering Studies; CAPEX Investment; Asset Overhaul; or Maintenance Optimisation. A score matrix criteria 
was used to prioritise actions. The matrix was positively weighted towards process safety, regulatory impact, and plant 
availability before being validated and rationalised through extensive engagement with terminal stakeholders and project 
design experts. This important step guaranteed that the highly experienced teams that maintain and operate the terminal 
were also integral to defining the outcomes. Grain’s development of a standardised design and delivery approach to 
brownfield projects is supported by design and installation frameworks with specialist suppliers. This ensures that as the 
team expands to deliver the array of multidisciplinary projects, a consistent approach to safe design is maintained. Change is 
safely managed, as workstreams are integrated and handed over for operation and ‘lessons learnt’ are continually 
incorporated. Another crucial facet of Grain’s approach is collaboration. Maintaining commercial operations is vital and the 
team has learned from past expansion projects to continuously engage with all key terminal stakeholders to ensure priorities 
are balanced against operational needs. It works both ways - the terminal’s Asset, Maintenance, and Operations teams also 
feeding their expertise into technical and design improvements. Working as one team, a system of expert and proactive 
supervision helps provide the rigorous assurance needed to build to the right quality standards - on time and to budget. 
Collaboration also means Grain delivers safely on its priorities. Working and planning in unison enables the project to build 
for the long-term success and safe operation of the site, while avoiding or mitigating disruption. Grain LNG’s next challenge 
is delivering its roadmap to net zero. The transition will no doubt identify new engineering challenges which need to be 
delivered safely and efficiently, but Grain believes that by applying the systematic approach demonstrated during the Asset 
Re-life project, complex change can be effectively managed and success ensured. Source : www.rivieramm.com 
 
LNG: NEW TRADE FLOWS, EUROPEAN DEMAND PUSH UP CHARTER 

RATES 

Vessel spot market charter rates are regularly setting records, pushing beyond US$400,000 a day for some LNG cargoes 
Companies are paying record-high rates to transport LNG into Europe, as the continent rushes to replace piped gas from 
Russia with LNG from other exporters. Carrier rates have soared since the outbreak of Russia’s war in Ukraine in late 
February, and coupled with that demand is a shortage of seaborne vessels to transport cargoes, according to reports.  In 
June, Poten and Partners said spot rates for 160,000-m3 vessels in the Atlantic Basin reached US$100,000 per day, and 
US$85,000 per day on routes to Asia. Since then, new disruptions, including a suspected attack on the Nord Stream 
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pipelines running between Russia and Europe, have added pressure to an already tight market. Bloomberg has reported that 
Shell Plc booked Maran Gas’ Yiannis to load a US cargo at the end of October for delivery to Europe at a rate equivalent to 
US$400,000 per day on a round-trip basis. Commodity trading analysts Spark Commodities has launched its own rates 
tracking service as well as futures trading vehicles on the London-based ICE Markets futures trading platform. The service 
has pegged spot rates for Pacific NWS to Tianjin LNG freight future rates at nearly US$330,000 per day and its Atlantic 
basin-based Atlantic Sabine Pass to Gate LNG, Europe’s LNG hub in Rotterdam, freight futures rates are at just over 
US$360,000 per day.  On its Twitter feed, Spark also showed a comparison of LNG spot charter rates over four years, with 
the service showing LNG freight rates at around US$375,000 per day on 10 October – compared with US$90,000 per day 
on the same route and same day in 2021 – and Atlantic charter rates approaching US$400,000 the following day, as 
reported by Bloomberg. As the International Energy Agency’s (IEA) most recent quarterly gas market report noted, “Security 
of supply has become a top priority in Europe and other importing regions as a total cut-off in Russian flows to Europe 
cannot be ruled out, creating further tensions and demand destruction for all competing LNG importers.”  The geopolitical 
situation has also had an impact on LNG contracting behaviour, with an increase in fixed-destination and longer-term 
contracts that constrict the number of vessels available to trade in the spot market. IEA notes that these contracting trends 
are especially present for the European Union, which has adopted a number of measures to enhance security of supply and 
market resilience as colder months approach in the Northern Hemisphere. The IEA has said it expects European LNG 
imports to increase by over 60 billion cubic metres this year, or more than double the amount of global LNG export capacity 
additions, keeping international LNG trade under strong demand pressure for the short- to medium-term. Sky-high rates and 
the increasingly competitive spot market are causing issues for developing nations, too. Last month, Gas Authoirity of India 
Ltd (GAIL) – India’s biggest gas distributor – paid US$40 per million btu for a shipment of gas. And this week, GAIL also 
booked the gas tanker Schneeweisschen to load a cargo in early November from the US at about US$360,000 per day. 
While India has continued to import energy from Russia following the invasion of Ukraine, some of the subcontinent’s supply 
flows have halted. Germany, according to reporting from Business Insider, told GAIL it no longer had supplies for India, and 
is currently paying a small fine for not delivering promised LNG shipments in October. However, overall demand in Asia for 
imports may be lower than last year for the remainder of 2022. Indian LNG demand declined by 31% in September. South 
Korean demand also contracted while China’s total LNG imports are expected to post their first major annual decline since 
2006, according to analysts. Extended Covid-related lockdowns continue to contribute to lower demand in China, and 
Chinese LNG buyers are reportedly redirecting cargoes to Europe as domestic demand lags. And DNV’s Energy Transition 
Outlook also addressed an energy shift in lower-income economies. "High energy and food prices are reversing the coal-to-
gas switch and putting a dampener on decarbonisation investments. For example, the share of gas in the Indian 
subcontinent’s energy mix will reduce from 11% to 7% in the next five years, while the share of coal will increase," the DNV 
report said. The IEA said it expects the gas market to remain tight into 2023 as reorganisation of trade flows and high rates 
linger, but the agency said it believes Chinese LNG imports could pick up in 2023 under a series of new import contracts 
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concluded since the beginning of 2021, while colder-than-average temperatures in the region could also result in additional 
demand from northeast Asia in the coming months. Source : www.rivieramm.com 
 
RECORD REVENUES FOR AUSTRALIAN LNG 

Soaring international energy prices pushed Australian LNG export revenue to a new record in August, reaching A$7.5Bn 
(US$4.7Bn), according to EnergyQuest. Data reported by the Australia-based energy advisory firm estimated revenue was 
up about 5% month-on-month from July, when the previous record of A$7.1Bn (US$4.5Bn) was set, and a whopping 58% 
year-on-year. In August, Australian LNG projects shipped 97 cargoes of 6.7M tonnes of LNG, up from 90 cargoes of 6.2M 
tonnes in July. EnergyQuest said Australia’s August shipments were 78.4M tonnes per annuam (mta) on an annualised 
basis. West coast shipments increased to 68 cargoes of 4.7 M tonnes in August, up from 64 cargoes of 4.5M tonnes in 
July. East coast LNG shipments increased to 29 cargoes of 1.9M tonnes in August, up from 26 cargoes of 1.7M tonnes in 
July. There were five spot cargoes reported for shipping from Australian projects in August, all from the west coast. 
Australian Government data shows Australia and Qatar secured 21% of the global trade in LNG in September, the US 18%, 
and Malaysia 7%, according to the Australian Government’s Resources and Energy Quarterly, released in September. 
Australia’s LNG export earnings are forecast to rise from A$70Bn (US$44Bn) in 2021–22 to A$90.0Bn (US$56.6Bn) in 
2022–23, as the fallout from Russia’s invasion of Ukraine continues to place upward pressure on LNG spot prices. 
Australia’s LNG export volumes are forecast to ease and stabilise at around 81 mta through to 2024, after reaching 83 mta 
in 2021–22. Spot prices for Asian LNG are expected to reach over US$49 per million British thermal units (mmbtu) in the 
December 2022 quarter as Europe attempts to replace pipeline gas curtailed by Russia. Prices are forecast to average 
US$45/mmbtu and US$44/mmbtu in 2023 and 2024, according to the Australian Government. Source : www.rivieramm.com 

 

 
AFRICA’S FIRST ULTRA-DEEPWATER FLNG NEARS COMMERCIAL 

START-UP 

The Coral Sul floating LNG vessel is expected to load its first commercial LNG cargo from offshore Mozambique by the end 
of October. Coral Sul, Africa’s first ultra-deepwater floating LNG vessel, is preparing to ship its first commercial LNG cargo 
off the coast of Mozambique by the end of October. As a result, the Coral South LNG project will be the first to produce 
LNG from the considerable natural gas resources of Area 4 offshore Mozambique. The Mozambique Rovuma Joint Venture 
holds a 70% stake in the project, bringing together JV partners Eni, ExxonMobil and China National Petroleum Corp (CNPC). 
The remaining 30% interest is divided evenly between Galp, KOGAS and Empresa Nacional de Hidrocarbonetos. BP has 
agreed to purchase 100% of volumes from Coral South LNG under a 20-year, sales and purchase agreement (SPA) signed 
in 2016. Moored in 2,000 m of water, Coral Sul FLNG has a gas liquefaction capacity of 3.4 mta, fed by 450 billion cubic 
metres (bcm) of gas from the giant Coral reservoir, located in the offshore Rovuma Basin. The first commercial cargo from 
the floating LNG facility is expected to be loaded on the 173,600-m3 LNG carrier British Sponsor, which according to AIS 
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data, was located at anchorage in Pemba Bay at Porto Amelia in Mozambique on 18 October. Smit Lamnalco provides 
integrated marine services to the floating terminal under a 10-year fixed-term contract. To support the contract, Smit 
Lamnalco will use a fleet of three Robert Allan-design 93-tonne bollard pull terminal tugs and one OSD IMT MPV 4600 
design multi-purpose offshore support vessel. Built by TJS consortium partners  Technip Energies, JGC Corp and Samsung 
Heavy Industries, Coral Sul is equipped with Air Products cryogenic coil-wound heat exchanger technology and AP-DMR 
liquefaction. In September, Baker Hughes was awarded an eight-year contract to maintain and monitor turbomachinery 
equipment operations at Coral Sul FLNG. The ‘Outcome-based Service Contract’ includes enterprise services for remote 
monitoring and diagnostics of machinery, including cyber-asset management, as part of Baker Hughes’ Industrial Asset 
Management (IAM) solutions. Predetermined metrics, such as reliability of the compressors and efficiency and low emissions 
of gas turbines, will be used to guarantee the performance of the rotating equipment at Coral Sul FLNG. The contract also 
includes a provision of resident engineers, supervisors, repairs and spare parts to support maintenance activities. While 
Coral South LNG project will soon start commercial production, onshore liquefaction projects in Mozambique have stalled. 
Five years of insurgency in the Cabo Delgado province has seen more than 4,000 people killed and forced a reported 1M to 
flee their homes. Mozambique’s Finance Minister Max Tonela was quoted in a September report by Bloomberg as saying he 
was “very optimistic” that TotalEnergies would make a decision by March 2023 to resume work on the US$20Bn 
Mozambique LNG project in the Area 1 E&P concession. TotalEnergies declared force majeure on the Mozambique LNG 
project in April 2021, withdrawing all its employees from the Afungi site because of safety concerns following an attack by 
insurgents on Palma, a town about 10 km away. Meanwhile, Minister Tonela told Bloomberg he was “not so optimistic” that 
ExxonMobil will reach a FID in the near-term on its Mozambique Area 4 onshore gas export project. Source : 
www.rivieramm.com 
 
INDONESIA’S LAMPUNG FSRU IN 42ND STS LNG OP 

Hoegh’s Lampung FSRU serving Pertamina’s Perusahaan Gas Negara off the southeast coast of Sumatra in Indonesia has 
completed its 42nd ship-to-ship LNG transfer since 2014. PGN LNG, a unit of PGN that operates the floating LNG import 
facility offshore Lampung, said in a social media post that the transfer of about 131,500 cbm of LNG took place on October 
12-13. The 2007-built 145,000-cbm, Golden Isaia, previously known as Methane Shirley Elisabeth, delivered the shipment 
from BP’s Tangguh LNG export project in Indonesia’s Papua Barat province. PGN LNG said this marks the first arrival for 
the LNG carrier at the Lampung FSRU. To remind, a unit of Indonesia’s Sillo Maritime recently purchased this LNG 
carrier with a steam turbine propulsion from LNG shipper GasLog Partners. The regasified LNG from the FSRU-based facility 
goes for power generation and industrial users in West Java. The underutilized 2.7 mtpa facility received its 30th cargo in 
March last year since it started operations in 2014. Connected to a tower yoke mooring system, the 170,000-cbm FSRU 
delivers gas via a 21 km long offshore pipeline. 
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DISPUTE 
The unit serves a 20-year charter deal PGN has with Hoegh. Hoegh now owns the unit after it completed the acquisition of 
Hoegh LNG Partners. Hoegh and PGN are still in a dispute regarding the charter of the FSRU, revealed last year. HMLP 
said in August last year it had filed a countersuit against Indonesian state-owned gas firm PGN over issues related to the 
Lampung FSRU charter. Hoegh said in its second-quarter results report in August that the charterer’s claim of restitution if 
the lease deal is declared null and void is $416 million, increasing to $472 million by June 2023 plus interest and costs. “PT 
Hoegh LNG Lampung will take all necessary steps and will vigorously contest the charterer’s claims in the legal process,” 
Hoegh said, adding that “no assurance can be given at this time as to the outcome of the dispute with the charterer of the 
PGN FSRU Lampung”. Source : www.lngprime.com 
 
INDIA’S MONTHLY LNG IMPORTS CONTINUE TO DECLINE 

India’s monthly liquefied natural gas (LNG) imports are continuing to decline, mostly due to very high spot prices. Preliminary 
data from the oil ministry’s Petroleum Planning and Analysis Cell shows that LNG imports in September declined by 16.3 
percent to 2.36 billion cubic meters or about 1.73 million tonnes. Imports were flat compared to the previous month. During 
April-September India took 14.70 bcm of LNG, or some 10.8 million tonnes, down by 11.3 percent when compared to the 
same period last year, PPAC said. India paid $1 billion for September LNG imports, compared to $1.3 billion last year, while 
costs increased to $6.6 billion in April-September from $5.8 billion last year. As per India’s natural gas production, it 
dropped by 1.7 percent to 2.85 bcm in September. Gas production rose by 1.7 percent in April-September to 17.18 bcm. 
India’s monthly LNG imports have been constantly dropping this year due to mostly high spot prices. Europe is attracting 
most of the spot cargoes as European countries look to ensure energy supplies ahead of winter. The JKM LNG price for 
November reached $34.779 on Friday. At the moment, India imports LNG via six facilities with a combined capacity of about 
42.7 million tonnes. Petronet LNG’s 17.5 mtpa Dahej terminal operated at 86.6 percent capacity while Shell’s 5 mtpa Hazira 
terminal operated at 48.3 percent capacity in April-August, PPAC said. Source : www.lngprime.com 
 
SAMSUNG HEAVY LAUNCHES SEASPAN’S LNG-POWERED 

CONTAINERSHIP 

South Korea’s Samsung Heavy Industries has launched the first out of ten 15,000-teu LNG-powered containerships it is 
building for owner Seaspan, a unit of Atlas Corp, and charterer ZIM. The shipbuilder floated out the LNG-powered ZIM 
Sammy Offer at its Geoje yard on October 15, according to a social media post by Seaspan. Seaspan expects to take 
delivery of this vessel in the first quarter of 2023. Last year, Seaspan and Israel’s ZIM signed a charter deal for ten 15,000-
teu vessels that will serve the latter’s Asia-US East Coast trade. These 366 meters long vessels will feature MAN ME-GI 
engines and GTT’s Mark III membrane technology. GTT said the tanks would have a capacity 12,000 cbm. Besides these 
ten vessels, Seaspan and ZIM also signed charter deals for 15 7,000-teu LNG-powered container vessels. China’s Jiangsu 
New Yangzi is building these ships. Source : www.lngprime.com 
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MINERVA TAKES DELIVERY OF LNG NEWBUILD IN SOUTH KOREA 

South Korea’s Samsung Heavy Industries has delivered a 174,000-cbm LNG carrier to Greek firm Minerva Gas, a unit of 
Andreas Martinos-led Minerva Marine. Samsung Heavy handed over LNG carrier Minerva Amorgos on October 14, according 
to Minerva Gas. The ABS-classed Minerva Amorgos is flying the Malta flag. Minerva Gas did not reveal the charterer of the 
vessel. This is the final LNG carrier in a batch of three vessels SHI built for the Greek firm. SHI delivered the 174,000-cbm 
Minerva Kalymnos in February last year, followed by Minerva Chios in August the same year. All of the sister LNG carriers 
feature WinGD’s X-DF propulsion, GTT’s Mark III Flex Plus containment system, and an Airliquide subcooler system. In 
addition to these three carriers, Minerva Gas took delivery of two LNG tankers from South Korea’s Daewoo Shipbuilding and 
Marine Engineering. The 173,400-cbm Minerva Limnos joined the fleet of Minerva Gas in June last year while its sister 
ship Minerva Psara started working with Shell in January 2020. Both of these newbuilds feature MAN ME-GI propulsion, 
GTT’s NO96 containment tech, and a partial reliquefaction system. Source : www.lngprime.com 
 

LITHUANIA’S KN SEEKS CONTRACTOR TO OPERATE KLAIPEDA FSRU 

Lithuania’s KN, the state-owned operator of the country’s first LNG import facility in Klaipeda, is looking for a contractor to 
operate and maintain the 170,000-cbm FSRU Independence after its lease contract with Hoegh LNG ends in 2024. KN 
recently exercised its option to buy Hoegh LNG’s FSRU. It will buy the unit for $153.5 million, excluding VAT. The FSRU has 
a regas capacity of 3.75 bcm but there are plans to boost the capacity up to 6.25 bcm due to very high demand. KN said 
on Monday it launched the public procurement for operation and maintenance services of the FSRU. The firm said it would 
select the contractor with a strong focus on the experience in the operation of facilities such as the FSRU and the ability to 
ensure the smooth and uninterrupted operation of the LNG terminal, which is important to the energy security of the region. 
When taking a decision on the procurement of the operation and maintenance services, KN consulted international experts 
on the optimal solution. “Since KN is not a shipping company and has not accumulated experience in the operation of 
vessels and considering the overall scope of the O&M activities, it was ascertained that, at this stage, it would be far more 
efficient and useful to ensure the reliable operation of the LNG terminal by relying on market competences,” the firm said. 
FIVE YEARS 
The selected contractor will be responsible for the safe and reliable operation of the FSRU, the management of the vessel’s 
maintenance and technical risks, and the fulfilment of environmental requirements. Moreover, the selected contractor will also 
work on the compliance of the FSRU operations with the requirements of the flag sate and the vessel class, and the 
formation and coordination of the competent crew for the smooth operation of the FSRU during the whole contract period. 
The operation and maintenance contract will last for a period of five years, with a possibility to extend it for up to five more 
years. KN expects to announce the service provider by the end of the second quarter in 2023. The contractor who wins the 
public procurement should ensure the O&M services as soon as the FSRU Independence passes to the ownership of KN in 
end-2024. “We understand that by leveraging market expertise in the O&M of the FSRU itself, we will be able to react more 
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flexibly and quickly and make decisions when there is a need for repairs or the need for additional crew members to ensure 
business continuity,” Darius Silenskis, KN CEO said in the statement. “By hiring contractors, we will be able to manage 
human and financial costs of operating the FSRU more efficiently, and make more cost-effective decisions regarding its 
maintenance,” he said. Source : www.lngprime.com 
 
GALP: NIGERIA LNG FORCE MAJEURE MAY CAUSE SOURCING 

DISRUPTIONS 

Portuguese energy firm and LNG player Galp said it may face additional sourcing disruptions after Nigeria LNG declared 
force majeure on shipments from its 22 mtpa Bonny Island plant due to flooding. Galp said in a statement on Monday that it 
had received from Nigeria LNG, its main natural gas supplier, a force majeure notice based on the “extensive flooding being 
experienced in Nigeria, causing a substantial reduction in the production and supply of liquefied natural gas and natural gas 
liquids.” “At this stage, no information was provided to support an assessment of potential impacts from this event, which 
may however result in additional sourcing disruptions to Galp,” the firm said. Back in 2020, Nigeria LNG and Galp signed a 
10-year supply deal for some of the remarketed volumes from NLNG’s trains 1, 2, and 3. The deal is for about 1 mtpa. The 
Portuguese firm also has a deal for 1.42 mtpa of LNG from trains 4 and 5, according to GIIGNL data. Other buyers of LNG 
volumes produced at the six-train Bonny plant include TotalEnergies, Eni, Vitol, Naturgy, Endesa, Pavilion Energy, and the 
largest buyer Shell, the data shows. Nigeria LNG is a venture compromising of the Nigerian National Petroleum Corporation 
(49 percent), Shell (25.6 percent), TotalEnergies (15 percent) and Eni (10.4 percent). Besides the six existing trains, Nigeria 
LNG is also adding the seventh production unit at the Bonny Island plant. The NLNG Train 7 project consists of the 
construction of one complete LNG train and one additional liquefaction unit. The project also includes other associated 
utilities and infrastructures. The new unit will add around 8 mtpa of capacity to the 22 mtpa Bonny Island facility. Source : 

www.lngprime.com 

 
QATARGAS DELIVERS Q-FLEX CARGO TO CHINA’S BEIHAI LNG 

TERMINAL 

LNG producer Qatargas, a unit of QatarEnergy, said it had delivered a liquefied natural gas cargo aboard a Q-Flex vessel to 
China’s Beihai LNG terminal, the first ever call by a Qatargas-chartered vessel at this facility operated by PipeChina. The 
216,200-cbm Q-Flex LNG carrier, Al Sahla, is the largest LNG carrier to call at the terminal since the start of its operations 
in 2016, according to a statement by Qatargas issued on Tuesday. Al Sahla delivered about 205,000 cbm of LNG from Ras 
Laffan, Qatar, to the Beihai LNG terminal, located in the Tieshan Port Industrial Zone in Beihai Zhuang Autonomous region, 
in the Guangxi province, on October 5. Earlier this year, this vessel also delivered the first shipment to China’s state-
controlled energy giant Sinopec under its long-term deal with QatarEnergy. Now it became the largest LNG carrier to call the 
Beihai terminal which has capacity to also accommodate the even larger Q-Max LNG vessels carrying up to 266,000 cbm. 
Qatargas said that Sinopec took this LNG cargo as well. The Beihai terminal, which has nominal capacity of three million 
tonnes of LNG per year, comprises of four storage tanks each, with an overall capacity of 640,000 cbm. Qatargas, in 
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collaboration with Sinopec and PipeChina Beihai LNG Terminal, has cleared vessels up to size of Q-Max. This facilitates 
customer to receive larger volumes along with additional flexibility to wider range of LNG receiving terminals, it said. Since 
the first LNG delivery in September 2009 to date, Qatar has supplied China with more than 85 million tonnes of LNG, 
according to Qatargas. Qatargas recently delivered the first LNG cargo to CNOOC’s Jiangsu-Binhai LNG terminal in China 
as well. Source : www.lngprime.com 
 
 

BW’S FSRU RESCUES NINE INDONESIANS 

BW LNG’s FSRU, BW Paris, has recently rescued nine Indonesians from a raft at Makassar Strait in Indonesia. The 
Singapore-flagged 162,000-cbm BW Paris, to be renamed BW Batangas, on October 13 spotted a small raft in the distance 
with people waving for help, according to a social media post by BW LNG, a unit of gas shipping giant BW. “Our Captain 
and crew recognized the distress situation and commenced rescue operations, alerting the authorities and our BW Fleet 
Incident Management Team,” BW LNG said. For three days, the group of people had been stranded at sea holding on to a 
small raft after their boat cracked and sunk, while transporting vegetables to the local islands. “The crew helped them 
onboard, provided immediate first aid, and provided them with water, hot food and our BW boiler suits. The crew also 
arranged for them to rest in one of our cabins,” BW LNG said. “Although the men were completely exhausted, we were 
thankful no injuries were sustained. Later that night, the Indonesian Navy dispatched their vessel and we transferred them 
onboard safely,” it said. This FSRU will next year start serving the Batangas LNG import terminal in the Philippines. 
Philippine power producer First Gen last year awarded the five-year FSRU contract to BW, as it looks to replace declining 
volumes from the Malampaya gas field. The firm controlled by the Lopez family and BW recently also agreed to rename the 
vessel to BW Batangas ahead of the launch of the Batangas LNG import terminal in 2023. First Gen expects to complete 
the construction works on the LNG import facility in the first quarter of 2023. It plans to deploy the chartered FSRU by the 
end of Q2 or early Q3 2023. Source : www.lngprime.com 

 
 

JAPAN’S NYK TO WORK WITH PERTAMINA’S SHIPPING UNIT ON LNG 

TRANSPORTATION 

Japan’s NYK said it had reached a basic agreement to invest in Pertamina International Shipping (PIS), a shipping unit of 
Indonesia’s state-owned energy firm Pertamina. According to a statement by NYK issued on Wednesday, the two firms plan 
to complete the investment by the end of 2022. NYK has been collaborating with PIS, particularly in ship management in the 
field of energy transportation. “NYK was selected as a partner for investment in PIS because of the strong evaluation of 
NYK’s contribution to energy transportation in Indonesia over the years, with LNG (liquefied natural gas) transportation at the 
forefront,” it said. Through this investment, NYK plans collaborate with PIS in a wide range of businesses, including those 
associated with crude oil, petroleum products, LNG transportation, floating storage and regasification units (FSRUs). Also, 
the two firms intend to collaborate on carbon capture and storage (CCS). NYK expects demand for CCS to grow in the 
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future to realize a “carbon-neutral society”, it said. Last year, NYK appointed the company’s first Indonesian chief 
engineer of one of its LNG carriers that provides transportation services for the BP-led Tangguh LNG project in Indonesia. 
Besides this appointment, NYK also named the first Indonesian captain of one of its LNG carriers. Source : www.lngprime.com 

 
ADNOC ORDERS ANOTHER LNG CARRIER AT CHINA’S JIANGNAN 

A unit of UAE’s Abu Dhabi National Oil Co (Adnoc) has placed an order for another LNG carrier at China’s Jiangnan 
Shipyard, boosting the total to six firm vessels, according to shipbuilding sources. Adnoc Logistics & Services, a unit of 
Adnoc, confirmed orders for five 175,000-cbm LNG carriers this year, including three in June, and two in March. Jiangnan 
will deliver these vessels between 2025 and 2026. These “LNG Jumbo” dual-fuel carriers will feature GTT’s Mark III Flex 
membrane system and a partial reliquefaction system. Sources told LNG Prime in May that Adnoc had placed orders for a 
total of five firm LNG vessels and one optional ship with a total price tag of more than $1.2 billion. The firm has now 
exercised its option for the sixth LNG carrier. Adnoc placed the order in August, according to one source. The firm will take 
delivery of this vessel said to be worth around $210 million in the second half of 2026. French LNG containment giant GTT 
also said in a statement on Tuesday it had secured an order for a single 175,000-cbm LNG carrier from Jiangan. The LNG 
carrier will feature GTT’s Mark III Flex membrane containment system. GTT only said that Jiangnan would build this vessel 
for an international shipowner, without disclosing further details. Source : www.lngprime.com 
 
 
SEMPRA, BECHTEL INK $10.5 BILLION EPC CONTRACT FOR PORT 

ARTHUR LNG 

US LNG firm Sempra Infrastructure, a unit of Sempra, and compatriot engineering and construction firm Bechtel have 
executed the final EPC contract for the first phase of the proposed Port Arthur liquefaction project in Texas. The two firms 
signed the original engineering, procurement and construction contract back in March 2020. Now they have amended and 
restated the fixed-price contract which now is worth about $10.5 billion, according to a statement by Sempra Infrastructure. 
Under the EPC contract, Bechtel would perform the detailed engineering, procurement, construction, commissioning, startup, 
performance testing and operator training activities for Phase 1 of the project. The liquefaction project would consist of two 
liquefaction trains each capable of producing up to 6.73 mtpa. Sempra Infrastructure also plans a similarly sized second 
phase of the project. Also, the first phase of the project includes three LNG storage tanks with a capacity of 160,000 cubic 
meters and a marine facility consisting of two berths for LNG vessels with a capacity of up to 266,000 cbm. 
CRITAL STEP TOWARDS FID 
Sempra Infrastructure still needs to take a final investment decision on the project. “We are excited to achieve this milestone 
with Bechtel. The execution of the final contract is a critical step in advancing Phase 1 of Port Arthur LNG toward a final 
investment decision,” said Justin Bird, CEO of Sempra Infrastructure. Earlier this year, US energy giant 
ConocoPhillips signed a preliminary deal with Sempra Infrastructure to buy a 30 percent direct equity holding in the project 
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and an LNG offtake equivalent to about 5 mtpa. Prior to this HOA, Sempra signed deals with German energy firm 
RWE, UK’s Ineos, and Poland’s dominant gas firm and LNG importer, PGNiG, for volumes from the first phase of the LNG 
project. Including this deal with ConocoPhillips, these HOAs total 9.65 mtpa to 11.65 mtpa of LNG from the first phase of the 
development, according to Sempra Infrastructure. The firm also recently secured a 50-month extension from US energy 
regulators to build its 13.5 mtpa Port Arthur liquefaction project. Sempra Infrastructure said the development of both phases 
of the Port Arthur LNG project is contingent upon completing the required commercial agreements, securing all necessary 
permits, obtaining financing, and reaching an affirmative final investment decision, among other factors. 
LIMITED NOTICE TO PROCEED ON OR BEFORE NOVEMBER 15 
Parent Sempra said in a separate filling to the stock exchange that Sempra Infrastructure “contemplates issuing a limited 
notice to proceed on or before November 15, 2022, to progress specified scopes of work”. “If the full notice to proceed 
under the EPC contract is not issued by February 8, 2023, the EPC contract contemplates the possibility of owner issuing 
another limited notice to proceed which, if issued, would allow Bechtel to continue with the scopes of work previously 
authorized,” it said. Each limited notice to proceed would set forth a maximum payment amount that would cap the owner’s 
exposure under such limited notices to proceed, Sempra said. Prior to issuing the full notice to proceed, the EPC contract 
contemplates that Sempra Infrastructure would authorize Bechtel under the then-operative limited notice to proceed to access 
the site of the proposed first phase of the LNG project to perform certain preparatory site activities, it said. Source : 

www.lngprime.com 
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