
 

 

  

 

Energy Security Fears Boost Liquefaction Projects But Volatility Threatens To Disrupt Shipping. New liquefaction projects 
have been given added momentum by the demand surge for LNG following Russia’s invasion of Ukraine. 
Shell says Europe-Asia LNG demand competition set to intensify 
Onshore and offshore projects have scrambled to gear up as Europe looked to source about 140 million tonnes per annum 
of LNG to plug its gas supply gap as Russia turned pipeline taps off. To a large extent, the market responded. In its LNG 
Outlook 2023 , Shell said Europe imported 121m tonnes of LNG in 2022 — 60% more than in the previous year, albeit in a 
market that was experiencing lower demand from Asia. However, it warned of an impending supply gap of about 140m 
tonnes by 2030. Mitsui OSK Lines chief executive Takeshi Hashimoto said the war had accelerated LNG project 
development. Previously, he said, the push to zero emissions had led to scepticism about the approval of new projects, but 
he believes that for the transition of 10 to 20 years, the global economy will still need “huge volumes” of LNG. Analysts said 
the escalation of the Ukraine crisis has increased the focus on 2023 as the year in which new LNG projects — which will 
take three to four years to come online — need to be greenlighted, particularly with competition between European and 
Asian buyers for volumes expected to increase. 
‘LNG addict’ 
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Consultant Andy Flower estimates that developers are targeting final investment decisions on projects in 2023 that could add 
more than 160 mtpa of LNG — 120 mtpa of it produced in the US — to the 470 mtpa of capacity in operation now. In 
January, shipbroker Howe Robinson Partners identified four new US liquefaction projects with a combined capacity of 85.6 
mtpa that could be given the go-ahead this quarter. Floating LNG projects are also being shunted forward on the back of 
the demand boom, with contractors reporting unprecedented activity. Affinity (Shipping) managing partner Richard Fulford-
Smith — a self-confessed “LNG addict” — forecasts that LNG production will rise to 1bn tonnes per annum within the next 
decade, providing new liquefaction can be financed. 
TotalEnergies sees ‘tensions’ in LNG market mid-year as supply gap emerges 
Fulford-Smith said the war has reminded Europe of the inflexibility of gas pipelines. In contrast, LNG shipping can be 
redirected to the markets of highest demand. But how the invasion fallout will ultimately affect LNG shipping trades and 
chartering is still playing out. TotalEnergies’ senior vice president for shipping, Jerome Cousin, said the LNG commodity 
market experienced an “unbelievable year” in 2022 and shipping followed suit. He said the market has become used to 
volatility on the spot market. But Cousin said it is the one to three-year term time charter market that has really shot up. 
The question for him now is: will it hold at these levels or flatten off more in line with long-term rates? Buyers continued to 
move Russian cargoes from the Arctic Yamal LNG project into Europe throughout 2022, with volumes up at 13.5% over 2021 
levels. Rhetoric out of Russia suggests that it intends to send more LNG shipments east to China via the Northern Sea 
Route or longer-haul to India using its owned or chartered vessels. The idea of a Turkish gas hub is also floated. Will these 
reroutings and the expected rise in imports from the US to Europe upset the LNG shipping demand outlook in the coming 
years? 
Ice-breaking LNG carrier makes round trip voyage to China in harsh conditions 
Hashimoto said a Japanese shipowner such as MOL is walking a “tightrope” daily. The Asian market is suffering from a 
shortage of LNG, he added, and exports from Russia’s Sakhalin and Yamal projects are still important to MOL’s customers, 
who, along with the Japanese government, are requesting the company to continue its shipments. It is a “commercial reality” 
that the market needs Russian LNG, Hashimoto said. But he stressed that at the same time, it is necessary to watch what is 
happening on the battlefield and have back-up plans in case the situation deteriorates. And as countries compete for 
supplies, TotalEnergies chief executive Patrick Pouyanne this month reminded the industry that Europe’s successful dash for 
LNG in 2022, which helped push gas prices to record levels, was at the expense of other buyers who switched to cheaper 
fuels such as coal, so increasing emissions. Source : www.tradewindsnews.com 
 

Vanishing Regas Units Leave Dent In Trading Fleet As Europe Swaps Pipeline Gas Imports For Seaborne Lng, Within weeks 
of Russia’s invasion of Ukraine, the floating storage and regasification sector had gone from being long on tonnage to 
hoisting the “sold out” sign, as European buyers of Russian pipeline gas scrambled for alternative supplies. 
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Germany’s third FSRU-based terminal receives first cargo 
For many years FSRU providers had rarely looked at Europe as a location for future projects that may need their units 
precisely because of the region’s pipeline gas supply. Perhaps the delivery of Hoegh LNG’s 170,000-cbm FSRU 
Independence (built 2014) to Lithuania — the country chose the name as it tried to diversify its supply from Russian gas — 
should have been the early clue. In the past 12 months, FSRU provider Hoegh LNG has seen three of its owned vessels 
installed as regas units in Germany. President and chief executive Erik Nyheim said that of around 50 FSRUs in the world 
fleet almost all are now tied up, with 13 committed to European projects. The CEO, whose company just bought an LNG 
carrier for possible conversion to an FSRU, believes Europe will still need more units. Brokers reference the 129,000-cbm 
Golar Spirit (built 1981) and another barge-based unit as among the few potentially available FSRUs. For a new FSRU, they 
said those interested in ordering would be looking at berths for delivery dates in 2027 and 2028 for newbuildings that cost 
upwards of $325m. Macquarie Capital’s LNG services company WaveCrest Energy provided two rounds of investment along 
with technical and operational advice to Deutsche ReGas for the newly started Deutsche Ostsee LNG import terminal at 
Lubmin — Germany’s second FSRU-based facility. WaveCrest chief executive and industry FSRU specialist Rob Bryngelson 
said that with no regas units now available, project developers have to consider whether to wait and pay up for a 
newbuilding, look at an LNG carrier-to-FSRU conversion or perhaps dockside regas in combination with a floating storage 
unit. “There are solutions out there and I think it is making the market a little more creative,” he said. But he admits it has 
“shifted our focus a bit”. Bryngelson said for now the majority of WaveCrest’s business is focused on the European market. 
He said “everyone has run to that side of the boat” and is pointing to the area of highest demand at the moment, with 
projects elsewhere in the world taking a back seat. But he sees this rebalancing in a couple of years. 
Hoegh snaps up CoolCo LNG carrier as it eyes future FSRUs 
The regas unit snatch also has impacted the LNG carrier fleet. TotalEnergies senior vice president shipping Jerome Cousin 
said that in just a few weeks 10 to 15 FSRUs that were employed as LNG carriers were removed from the trading fleet, 
which he said made an already shallow spot market on LNG “very shallow”. The French energy major has relet its two long-
term chartered FSRUs to projects in Germany and France. Cousin said that with the lack of available units new FSRU 
projects will be pushed into using conversions or a modular type of approach. Looking three to five years further out, some 
market players suggest that any stabilising of the gas supply could see what one referenced as “buyer’s remorse” on FSRUs. 
He said countries currently want energy security and independence and chartered-in FSRUs on long-term deals to cover 
this, but the market may see a “reshuffling of the decks” or relet business emerging as charterers find they are under-used 
or have other solutions. Source : www.tradewindsnews.com 

Market is abuzz with talk on secondhand ships as older vessels come off long-term charters , A 20-year-old steam turbine-
driven LNG carrier is being offered for sale as the sale-and-purchase market lights up for this previously illiquid sector. 
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China’s Jovo snaps up 15-year-old LNG steamship from Japan’s Shoei Kisen Kaisha 
Market players said that Elcano’s 138,000-cbm Castillo de Villalba (built 2003) has been widely circulated to potential 
buyers and that Howe Robinson Partners is handling the sale. It is understood to have been put up for disposal by its 
financier, Santander, in advance of the ending of the Spanish tax lease on the ship. The Spanish-built Castillo de Villalba is 
the latest in a growing line of similar vintage steam turbine LNG carriers that are coming up for sale as their long-term time 
charter contracts end. Shipowners and brokers said the price is dependent on how well the vessel has been maintained and 
how it has been traded. Market demand for LNG carriers for both trading and project use will also be a determinant. Price 
ideas from some owners with ships to sell are said to range from the mid-$40m region to more than $50m. But buyers and 
brokers said that in reality vessels have been attracting prices of about $30m. They pointed to Capital Gas’ purchase of the 
138,000-cbm steam turbine Trader (ex-British Trader, built 2002) for between $26m and $28m. It was reported fixed out to 
PetroChina at a rate of about $160,000 per day. 
Evangelos Marinakis’ Capital Gas bumps up LNG fleet with fresh orders and secondhand buy 
In addition, Capital Gas paid out close to $35m for the MISC-controlled, 137,489-cbm membrane-type LNG carrier Puteri 
Intan Satu (built 2002), which is out of class. In February, TradeWinds also reported the sale of a younger steamship, the 
154,982-cbm Trinity Arrow (built 2008). Brokers said it was sold by Imabari Shipbuilding’s shipowning arm, Shoei Kisen 
Kaisha, to Chinese trading company Jovo Group. They priced the vessel in the low-$60m region, attributing the firmer price 
to its larger capacity. A record number of secondhand and resale LNG carriers were sold in 2022. Traditionally, these 
vessels have not changed hands frequently, partly because many of the older ships in the fleet are deployed on long-term 
contracts. 
First LNG carrier of 2023 sold for demolition 
But as these 20-year-plus deals end and shipowners look to renew their fleets in the face of tougher environmental and 
emissions regulations, brokers expect more steamships and older dual-fuel diesel-electric LNG tonnage to be floated for 
sale. Some market players believe the true value of the steam turbine vessels will, over time, trend closer to scrap levels in 
the mid-$20m region. The market also got an insight this week into the value of more modern tri-fuel diesel-electric LNG 
carrier tonnage when Cool Co revealed it had sold its 160,000-cbm Golar Seal (built 2013) to Norway’s floating storage and 
regasification unit specialist Hoegh LNG Holdings for $184.3m. Hoegh LNG chief executive Erik Nyheim said his company 
does not have specific FSRU business or a conversion plan for the Golar Seal yet but is pursuing opportunities for future 
regas business. Source : www.tradewindsnews.com 
 

The second unit is set to head to the eastern end of the Northern Sea Route off the Kamchatka Peninsula later this year. A 
first giant floating storage unit for Russian energy giant Novatek has started its long sea voyage under tow to the western 
part of the Northern Sea Route (NSR) off Murmansk. Kpler data shows the 361,600-cbm FSU newbuilding Saam FSU is 

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com
https://device.e-pages.dk/template/packages2/default/2/27/default/1_desktop/
https://device.e-pages.dk/template/packages2/default/2/27/default/1_desktop/
https://device.e-pages.dk/template/packages2/default/2/27/default/1_desktop/


 

 

4 

moving in a south-westerly direction from the South Korean coast at a speed of around 4.8 knots, after leaving Daewoo 
Shipbuilding & Marine Engineering’s Okpo Shipyard earlier this week. The Panama-flagged unit is moving under tow with 
several vessels in attendance. The FSU is understood to be heading for Ura Bay off Murmansk at the western end of the 
NSR but will not be taking the shorter Arctic sea passage at this time of year, when ice cover is at its highest level. A 
second sister ship, the Koryak FSU, is expected to head to Bechevinskaya Bay on the eastern side of Russia’s Kamchatka 
Peninsula before the end of 2023. The two FSUs will form a pair of transshipment hubs at western and eastern points on 
the NSR and will be used to take on cargoes from Russia’s specialised Arc7 LNG carrier fleet as it ships cargoes out of the 
operational Yamal LNG project and later the country’s under-construction Arctic LNG 2 development. Conventional or lesser 
ice-classed LNG carriers will then load from the FSUs to take cargoes on bound. The two giant FSUs — the largest 
purpose-built storage units ever constructed for LNG — were ordered by Russian state-owned State Transport Leasing Co 
(GTLK) but are now under the control of compatriot energy giant Novatek. In September 2021, Mitsui OSK Lines, which has 
been providing technical and engineering support for the FSUs’ construction, said it had signed a letter of intent with GTLK 
to acquire 49% stakes in the units. source : www.tradewindsnews.com 
 

Vessel undertakes pioneering transit of the waterway four years after passing through in ballast. A Q-Flex LNG carrier has 
become the largest vessel of its type to make a laden transit of the Panama Canal. Pronav Ship Management, the vessel’s 
manager, said the 210,000-cbm Al Safliya (built 2007) passed through the canal on 15 February 2023. Managing director 
Martin Roolvink told TradeWinds that this was the first Panama Canal transit of a laden Q-Flex. Roolvink said the passage 
took approximately 10 hours. “The new Panama locks allow vessels of these dimensions to safely perform the passage,” he 

said. “Pronav conducted its standard pre-transit preparation planning, 
including a thorough passage planning and a risk assessment.” The Nakilat-
owned, Qatargas-chartered Al Safliya made history four years ago by 
becoming the first Q-Flex to pass through the Panama Canal — but the 
vessel was in ballast condition for that transit. The Al Safliya, which has a 
length of 315 metres and a beam of 50 metres, made the 82 km east-west 

transit on 12 May 2019. In April 2018, the Panama Canal Authority announced it would accommodate vessels up to 51.25 
metres wide, effectively opening up the canal to the wide beam Q-Flex fleet. Qatar has constantly been trying to expand the 
range of destinations and trade routes for its 31 Q-Flex and 14-vessel Q-Max fleet. When the expanded Panama Canal was 
opened in 2016, the supersize vessels in the Qatari fleet exceeded the 49-metre maximum beam initially specified for the 
canal locks. But the Panama Canal Authority had said that once it gained sufficient experience in handling larger vessels, it 
would consider allowing the transit of some of the vessels that slightly exceeded these dimensions. But the Q-Max ships 
with their beam of nearly 54 metres remain too broad for the canal. source : www.tradewindsnews.com 
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US LNG exporting giant Cheniere submitted an expansion plan for its Sabine Pass LNG plant with the US FERC, while it 
reported a surge in its 2022 revenue due to a strong LNG market and high demand in Europe. Full year revenue more than 
doubled to $33.4 billion when compared to $15.8 billion in the year before, according to Cheniere. Cheniere also reported 
net income attributable to common stockholders of $1.43 billion, compared to a net loss of $2.43 billion in 2021. 
Consolidated adjusted Ebitda of $11.6 billion in 2022 rose 138 percent from $4.86 billion in the year before. Cheniere 
exported record 638 LNG cargoes from its two plants during the year, compared to 566 in 2021, saying it was the number 
one supplier of the fuel to Europe. It previously said that about 70 percent of the volumes it produced at its liquefaction 
plants landed in Europe last year. In 2022, Cheniere’s subsidiaries signed new long-term contracts representing an 
aggregate of over 180 million tonnes of LNG through 2050 with creditworthy counterparties, the firm said. The company 
expects full year 2023 consolidated adjusted Ebita in range of $8.0 – $8.5 billion and distributable cash flow in range of 
$5.5 – $6 billion. 
Sabine Pass LNG expansion 
The firm initiated the pre-filing review process with the US FERC for the proposed Sabine Pass Stage 5 expansion project. 

According to Cheniere, the expansion project located adjacent to the existing 
liquefaction facilities, will have a total production capacity of about 20 million 
tonnes per annum of LNG. Cheniere’s Sabine Pass plant in Louisiana currently 
has a capacity of about 30 mtpa following the launch of the sixth train in 
February last year, while its three-train Corpus Christi plant in Texas can 
produce about 15 mtpa of LNG. The Corpus Christi plant is also 
currently undergoing an expansion to add about 10 mpta of capacity. Cheniere 

previously revealed plans to increase the company’s liquefaction capacity to about 90 mtpa as part of its “20/20 Vision” 
long-term capital allocation plan. 
Bechtel to complete FEED study 
Cheniere’s partner in both Sabine Pass and Corpus Christi, Bechtel, will complete a front-end engineering and design 
(FEED) study of the new expansion project at the Sabine Pass plant. The project will include up to three large-scale 
liquefaction trains, each with a production capacity of about 6.5 mtpa of LNG, a boil-off-gas (BOG) re-liquefaction unit with 
a production capacity of 0.75 mtpa of LNG, and two 220,000-cbm LNG storage tanks. Also, the project is being designed 
with accommodations for waste heat recovery as well as carbon capture from acid gas removal units, Cheniere said. The 
LNG exporter said the new development will benefit from the significant existing infrastructure at the Sabine Pass plant and 
includes various enhancements to its current capabilities, including optimized ship loading at the existing marine facilities. 
Cheniere said the new project will receive feed gas via a combination of new and existing pipelines currently supplying the 
Sabine Pass plant. The development of the project remains subject to receipt of all required regulatory approvals and 
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permits, and sufficient commercial and financing arrangements before a final investment decision can be reached, Cheniere 
added. Source : www.lngprime.com 
 

Hoegh LNG is planning to send its 170,000-cbm FSRU Hoegh Giant in the second quarter of this year to Brazil to start the previously 
signed contract with a unit of Brazilian energy company Cosan. Back in December 2021, Hoegh concluded the 10-year FSRU 
charter with Terminal de Regaseificacao de GNL de Sao Paulo (TRSP), a unit of Cosan’s Compass Gas & Energia, to serve the latter’s 
project in the Port of Santos with a regasification capacity of 14 million cbm/day. Hoegh initially planned to allocate the 2018-built 
170,000-cbm Hoegh Gannet for the job, but this FSRU is currently serving a ten-year charter deal at Germany’s Elbehafen LNG 
terminal in Brunsbuettel. Instead of this unit, Hoegh Giant is scheduled to go to Brazil in the second quarter of 2023 and start 
operations under Hoegh’s time charter contract with TSRP/Compass, the FSRU operator said in its quarterly and full-year result report. 
Hoegh Giant left the Damen yard in Brest in November, and is now operating in the LNG carrier market on an interim charter, according 
to Hoegh. This FSRU was originally intended to serve H-Energy’s delayed import facility in Jaigarh, India. However, Hoegh 
LNG terminated the charter deal in April last year with H-Energy following “the charterer’s default of the contractual terms” and the 
FSRU left India after that. 
HIGHER EXPENSES 
Hoegh has ten FSRUs and two LNG carriers and its entire fleet is either operating under or committed to long-term contracts. In 
addition, it recently agreed to purchase the 2013-built LNG carrier Golar Seal from CoolCo for about 184.3 million. The firm is also 
looking to convert this carrier to an FSRU. Hoegh has been quite busy last year and it signed two ten-year charters with the German 
government, including for the Brunsbuettel terminal, which is currently undergoing commissioning, and the operational Wilhelmshaven 
facility. The 145,000-cbm Neptune, which is employed on a long-term charter with TotalEnergies, started regas operations for Deutche 
ReGas in Lubmin, Germany, as well. For the full year ended 31 December 2022, Hoegh reported a total income of $380.8 million and 
an Ebitda of $153.2 million, which compares with $351.8 million and $217.2 million for the previous year. “Although revenues increased, 
the group also incurred higher expenses in 2022, through increased vessel operating expense primarily related to repositioning of three 
vessels to make them ready for FSRU operations and increased administrative expenses,” Hoegh said. Hoegh reported a net loss of 
$55.4 million for 2022, which compares with a net loss of $21.3 million for 2021. The firm expects that the Ebitda for the first quarter of 
2023 will improve compared to the fourth quarter of 2022 with the start of the new contracts. 
AUSTRALIAN CONTRACT, NEW FSRU PROJECTS 
Hoegh said its near-term focus is to ensure its new FSRU projects start operations as planned by the company’s customers in Germany 
and Brazil over the coming months. “Furthermore, we are planning for commencement of the contract with AIE in Australia with 
expected start towards the end of this year,” the firm said. Last year, Hoegh and Australian Industrial Energy (AIE), a unit of Squadron 
Energy, confirmed a long-term FSRU charter deal for the latter’s Port Kembla import terminal in New South Wales. The FSRU contract 
has a term of 15 years with early termination options for AIE after year 5 and 10. AIE picked the 170,000-cbm Hoegh Galleon to serve 
the facility at Port Kembla. Looking forward, Hoegh said that the demand for FSRUs is expected to “remain strong.” “While Hoegh LNG 
has secured long-term contracts for its entire fleet of FSRUs, our business development team is in active dialogue with several potential 
new projects looking for FSRU capacity,” it said. Source : www.lngprime.com 

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com
https://lngprime.com/americas/hoegh-lng-inks-brazilian-fsru-charter/37847/
https://lngprime.com/americas/hoegh-lng-inks-brazilian-fsru-charter/37847/
https://lngprime.com/europe/germanys-brunsbuettel-fsru-welcomes-first-lng-carrier/73491/
https://lngprime.com/europe/germanys-brunsbuettel-fsru-welcomes-first-lng-carrier/73491/
https://lngprime.com/contracts-and-tenders/hoegh-lng-terminates-fsru-charter-with-indias-h-energy/52649/
https://lngprime.com/asia/hoegh-lngs-fsru-leaves-india-after-contract-termination/59923/
https://lngprime.com/asia/hoegh-lngs-fsru-leaves-india-after-contract-termination/59923/
https://lngprime.com/europe/hoegh-buys-lng-carrier-from-coolco/74006/
https://lngprime.com/europe/germanys-uniper-says-hoeghs-fsru-arrives-in-wilhelmshaven/68900/
https://lngprime.com/europe/germanys-uniper-says-hoeghs-fsru-arrives-in-wilhelmshaven/68900/


 

 

7 

Chinese private shipyard Yangzijiang Shipbuilding is working on a liquefied natural gas (LNG) storage and distribution 
terminal on the shore of China’s Yangtze River in order to diversify its revenue streams across the maritime chain. 
Yangzijiang said in its financial results report on Thursday that the group is working towards converting the existing chemical 
terminal located on the shore of Yangtze River to an LNG terminal with storage and distribution infrastructure. “The new 
initiative is expected to diversify its revenue streams across the maritime value chain through the provision of LNG terminal 
services, LNG storage and distribution services, whilst strengthening the collaborations with LNG shipping liners as well as 
LNG traders,” it said. Yangzijiang said in a separate statement on Thursday that its unit Jiangsu Yangzijiang Shipbuilding 
purchased 100 percent of Jiangsu Jiasheng Gas for about $62.3 million. Jiasheng Gas has a 45 percent stake in Jiangsu 
Yangzi Jiasheng Terminal, formerly known as Odfjell Terminals (Jiangyin). In 2019, Yangzijiang acquired 55 percent equity 
interest in Jiasheng Terminal, and upon completion of the new acquisition, the group holds 100 percent equity interest in the 
terminal, it said. 
INCREASING LNG DEMAND  
The group intends to convert the terminal’s petrochemical terminal site and adjacent land in the upstream Yangtze River 
region to an LNG facility, upon obtaining the relevant government approval, it said. Also, Jiasheng Gas owns the land site 
which is adjacent to the terminal and the group intends to build LNG filling and storage facilities there. “Together with the 
terminal service, the group aims to build up an integrated LNG supply chain including complete terminal service, LNG filling, 
storage and distribution in the upstream Yangtze River region, which will serve as a LNG logistics hub,” Yangzijiang said.The 
firm added that the potential collaborations with LNG shipping liners and traders will allow it to capitalize on the increasing 
LNG demand in the region. With five shipyards in Jiangsu, along the Yangtze River, the group produces a broad range of 
commercial vessels including containerships, bulk carriers, and LNG carriers, Yangzijiang won its first order for large LNG 
carriers in October last year. Prior to that, it signed a technical assistance and license agreement with GTT, enabling the 
yard to construct vessels using GTT membrane technologies. Yangzijiang also previously secured an order for four 8,000 
TEU dual-fueled container vessels from Singapore’s Pacific International Lines, featuring GTT tech. In addition, the 
shipbuilder won a large order from Switzerland-based shipping giant MSC for 12 LNG-powered containerships. These 
vessels will not have GTT tanks. Source : www.lngprime.com 

Gulfstream LNG, a new LNG export project developer led by Vivek Chandra, has revealed plans to build a mid-sized 
greenfield liquefaction plant in Louisiana. According to a statement issued on Wednesday, Gulfstream LNG has filed an 
application to the US DOE seeking authorization to export up to four million tonnes per annum (mtpa) of LNG to free trade 
agreement and non-FTA countries. This follows Gulfstream LNG’s execution of a long-term lease agreement in Plaquemines 
Parish, Louisiana, securing a prime location to develop its export project, it said. Gulfstream LNG’s 500-acre site, which 
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includes over 1.3 km of deepwater Mississippi River frontage, is located south of New Orleans in Louisiana, a state 
accounting for over 50 percent of US LNG exports. The leased site is exclusively available through a long-term ground lease 
and joint development agreement with a private company developing an intermodal container port with the Plaquemines Port, 
Harbor & Terminal District, Gulfstream LNG said. 
ELECTRIC LNG PLANT  
Gulfstream LNG’s team is designing the facility based on the use of mid-scale modular liquefaction trains successfully 
deployed and operating in other liquefaction projects in the region. Moreover, electrical drives using power generated from 
low carbon and renewable fuels will drive the liquefaction trains, according to the firm. “This proven project design will result 
in reduced cost and schedule risk, manageable local construction requirements, and lower capex than other facilities based 
on larger and more complex trains,” it said. 
FIRST PRODUCTION IN LESS THAN SIX YEARS 
Gulfstream LNG said it would request the Federal Energy Regulatory Commission (FERC) to begin the pre-filing process 
after completion of the current initial equity funding round. Gulfstream LNG expects to be one of the few greenfield projects 
to be proposed to FERC since 2019. “First production, anticipated in less than six years, will coincide with forecasted 
shortfall in global LNG supply exacerbated by recent geopolitical events and natural decline in many legacy facilities,” it said. 
The firm said it would evaluate all commercial business models, including tolling by offtake customers and by upstream gas 
producers, as well as FOB sales and co-production of ammonia. In contrast to other facilities on the Gulf Coast, Gulfstream 
LNG plans to service domestic, regional, and international LNG markets via river barges, small ships, bunkering vessels, 
and large tanker exports, it said. Gulfstream LNG’s founder and CEO, Vivek Chandra, who previously founded Texas LNG, 
said in the statement that the DOE application and the recent execution of the site lease agreement are “important 
milestones” in progressing the Gulfstream LNG project. “We expect to receive FTA export approval later this year, and non-
FTA approval once our FERC application has progressed. In the meantime, we are progressing our engineering and project 
development efforts, as well as discussions with potential equity investors,” he said. Source : www.lngprime.com 

 

US energy giant Chevron and Israel’s NewMed Energy will invest $51.5 million for the pre-FEED work on a floating LNG 
producer as part of the expansion of the large Leviathan gas field. NewMed’s chief Yossi Abu said in November last 
year that the company and its partners planned to start pre-FEED work on Leviathan FLNG “very soon” in order to take a 
final investment decision “as soon as we can.” Leviathan, located about 130 km off the shores of Haifa, contains about 22.9 
Tcf of recoverable gas, according to NewMed. Production of natural gas from the first phase of 12 bcm began in December 
2019 and the gas supplies go to Israel, Egypt, and Jordan. NewMed has a 45.3 percent share in Leviathan and Ratio 15 
percent. Chevron, which bought Noble Energy in 2020, has a 39.66 percent operating stake in Leviathan. 
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4.6 Million Tons of LNG  
Now the Levithan partners approved budgets for 2023 regarding Phase 1B for the development of the Leviathan reservoir 
with the aim of increasing the total gas production capacity by an additional 9 Bcm per year to about 21 Bcm per year, 
NewMed Energy said in a statement. According to the firm, the Leviathan partners are promoting a future construction of an 
FLNG facility with an annual production capacity of about 4.6 million tons of LNG. The approved budgets include the sum of 
$44.9 million for the performance of pre-FEED and commencement of FEED, for expansion of the Leviathan reservoir’s 
production system, including the design of subsea infrastructures and of necessary changes on the production platform, it 
said. Also, the Leviathan partners approved $51.5 million for the performance of pre-FEED for the FLNG facility in a 
competitive process between international groups specializing in the design and construction of FLNG facilities, NewMed 
said. Last year, NewMed and Germany’s Uniper, the developer of Germany’ first operational FSRU-based facility in 
Wilhelmshaven, signed a memorandum of understanding to examine the possibility of supplying LNG to Europe. The deal 
between Uniper and NewMed includes delivering Israeli gas to Egyptian LNG terminals for onward supply to Germany, or a 
floating LNG export project off Israel based on the development of Phase 1B of the Leviathan project. Germany started 
importing LNG in a record time and already has two FSRU-based LNG terminals in operation and one in commissioning 
phase. The facilities in Wilhelmshaven, Lubmin, and Brunsbuettel will be joined by three more terminals by next winter. Source 

: www.lngprime.com 

Spark Commodities reported a rise in its liquefied natural gas (LNG) freight spot rates in both basins this week. Both the 
Atlantic and Pacific rates for 160,000-cbm 
TFDE carriers fell below $100,000 per day in 
January, continuing their drop since posting 
record highs in October and November last year. 
The downward trend continued in the beginning 
of February, but the rates are slowly picking up 
in the last two weeks. “Spot LNG freight rates 
continue to tick higher this week with the Far 
East leading the way, with Spark25 Pacific rates 
$11,750/day higher w-o-w at $74,750/day and 

Spark30 Atlantic rates up $5,250/day w-o-w to reach $58,500/day,” Spark said. Spark previously said that the ongoing 
delays with the restart of the Freeport LNG facility was one of the main reasons behind the drop in Atlantic LNG rates. Also, 
mild winter weather in Europe and full storages pushed down gas prices in Europe.Freeport LNG announced on Tuesday it 
secured regulatory approval to launch commercial operations of two trains at its 15 mtpa liquefaction plant in Texas as part of 
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the restart process. Earlier this month, the LNG terminal operator shipped the first cargo from its LNG export plant in 
Texas since the shutdown in June last year onboard the 2008-built 155,000-cbm LNG carrier, Kmarin Diamond. One of the 
initial three Freeport LNG cargoes already landed in Europe. The 180,000-cbm LNG Schneeweisschen, owned by MOL and 
chartered by Uniper, delivered a Freeport LNG cargo to Germany’s first FSRU-based import facility in Wilhelmshaven last 
week, according to its AIS data provided by VesselsValue. Prior to the shutdown on June 8 last year, most of the cargoes 
produced at the Freeport LNG plant in 2022 landed in Europe. This is the case with other US LNG terminals as well. Shell 
recently said that Europe increased its LNG imports by 60 percent to 121 million tonnes in 2022. However, Europe’s 
increased need for LNG looks set to intensify competition with Asia for limited new supply available over the next two years 
and may dominate LNG trade over the longer term, according to Shell. As per prices in Europe and Asia, the TTF price for 
March settled at $15.229/MMBtu, while the JKM spot LNG price for April settled at $14.300/MMBtu on Tuesday. Source : 

www.lngprime.com 
 

Australian LNG player Santos reported record profit in 2022 due to high liquefied natural gas prices and increased PNG LNG 
position after the merger with Oil Search. Underlying profit increased to $2.46 billion in 2022, up 160 percent from $946 
million a year earlier, while net profit after tax jumped 221 percent to $2.11 billion. The reported net profit after tax includes 
the previously announced impairment charges of $224 million after tax, losses on commodity hedging, and one-off costs 
associated with acquisitions and disposals. “The results reflect significantly higher oil and LNG prices compared to the 
corresponding period due to stronger global energy demand combined with a higher interest in PNG LNG following the Oil 
Search merger,” Santos said. Santos said that PNG LNG produced 8.6 million tonnes of LNG in 2022, and shipped 114 
cargoes. Annual LNG production was higher than 8.4 million tonnes in the previous year, primarily due to the timing of 
planned maintenance activities in 2021. 
DIVIDEND LIFTED  
According to Santos, it paid $1.1 billion in government royalties and excise, royalty-related taxes and income taxes in 2022, 
and spent $385 million in its host communities supporting local businesses and community initiatives. Last month, 
Santos said that its 2022 sales revenue rose 65 percent to $7.8 billion, and it reported a record free cash flow of $3.6 
billion. Santos lifted its final dividend by about 78 percent to 15.1 cents per share unfranked ($500 million), bringing total 
dividends declared for the year to 22.7 cents per share ($755 million). It also announced the return of $1.5 billion to 
shareholders for 2022 under the company’s capital management framework. Santos CEO Kevin Gallagher said the company 
delivered record production, free cash flow, and underlying earnings in 2022 as the company benefited from strong customer 
demand for its products, higher commodity prices, and disciplined cost management. “Demand for our products has 
remained strong in both Australia and internationally, due to increased demand and shortages of supply from producing 
nations because of global underinvestment in new supply sources,” he said. Source : www.lngprime.com 
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South Korea’s Hyundai Mipo has launched a 12,500-cbm LNG bunkering ship it is building for Scale Gas, a unit of Spain’s 
Enagas, and Peninsula. CORE LNGas hive, a project backed by the EU and coordinated by Enagas, revealed the launching 
of the LNG bunkering vessel, Levante LNG, via its social media on February 21. The construction of the second LNG 
bunkering vessel for Scale Gas is part of the CORE LNGas hive project, LNGhive2. CORE LNGas hive said that the vessel 
was launched two days ago and that it would be based in the port of Algericas, but it did not provide any additional 
information. Its IMO number 9942524 shows that the vessel is the one Scale Gas and Peninsula ordered in June 2021 at 
Hyundai Mipo. The vessel is jointly owned by Scale Gas and Peninsula. Hyundai Mipo is expected to delver the LNG 
bunkering ship in the third quarter of 2023, while Peninsula will charter the ship for an initial period of seven years. Based in 
Algericas, the new bunkering ship will work in the Strait of Gibraltar and load LNG at Enagas-operated terminals, mainly 
Huelva, the partners previously said. Moreover, the European Union’s Connecting Europe Facility provided 11 million euros 
($11.7 million) for this project. Enagas previously said that the total costs would reach about 56 million euros ($59.6 million). 
Source : www.lngprime.com 
 

Engro Elengy Terminal, the operator of Pakistan’s first FSRU-based LNG import terminal, received 74 vessels at the facility in Port 
Qasim last year, according to co-owner Engro. The 150,900-cbm FSRU Exquisite, owned by Qatari LNG shipping giant Nakilat and US 
floating player Excelerate Energy, serves the facility. It started working at Engro Elengy Terminal, a joint venture of Engro and Dutch 
storage tank firm Vopak, back in 2015 and completed its 400th ship-to-ship operation in October 2021. The terminal has the capacity 
for regasification of up to a peak of 690 mmscfd or some 4.8 mtpa. “Engro Elengy Terminal (Pvt) Limited handled 74 vessels during 
2022 versus 72 vessels in 2021, delivering 219 bcf of regasified LNG into the SSGC network with an availability factor of 97.6 percent,” 
Engro said in its yearly results report. According to the company, the LNG terminal contributed 15 percent of Pakistan’s total gas supply 
during the year. Besides Exquisite, Port Qasim also hosts FSRU BW integrity that serves Pakistan’s second FSRU-based terminal 
under a long-term charter deal with Pakistan GasPort. The country imported about 6.9 million tons of LNG in 2022, compared to 8.2 
million tons in 2021, according to Kpler data. Pakistan gets most of its supplies under long-term contracts from Qatar and on the spot 
market. However, last year prices surged and Europe took most of the available spot supplies. In October last year, state-owned 
Pakistan LNG received no offers for a tender seeking bids for a total of 72 LNG shipments to fuel the country’s power plants. The firm 
did not launch any tenders since then, its website shows. Pakistan LNG’s five-year deal with trader Gunvor for one cargo per month 
expired in July last year. The company also has a deal with Italy’s Eni until 2032. Asian spot prices dropped considerably this year and 
the JKM LNG spot price for April is currently trading below $15/MMBtu. A recent report by Reuters suggests that Pakistan plans to 
quadruple its domestic coal-fired capacity to reduce power generation costs and would not build new gas-fired plants in the coming 
years due to high LNG prices. The agency cited Pakistan’s Energy Minister Khurram Dastgir as saying that “LNG is no longer part of 
the long-term plan”, and that the country plans to increase domestic coal-fired power capacity to 10 gigawatts (GW) in the medium-
term, from 2.31 GW currently. Source : www.lngprime.com 
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Freeport LNG has secured regulatory approval to launch commercial operations of two trains at its 15 mtpa liquefaction plant 
in Texas as part of the restart process. “Today’s authorization provides for the immediate full return to service of one 
liquefaction train, that has already restarted, and the incremental restart and full return to service of a second train,” Freeport 
LNG said. The restart and return to service of Freeport LNG’s third liquefaction train will require subsequent regulatory 
approval once the LNG terminal operator meets certain operational conditions, it said. The US FERC said in a separate 
filling on Tuesday that it granted Freeport LNG’s request to “commission, including cooldown, of liquefaction Train 2, and 
return to service certain Phase I facilities, including liquefaction Trains 2 and 3, Tanks 1 and 2, Loop 1 and Dock 1.” “This 
letter does not grant authorization to commission or place Train 1 (Unit 11), LNG Tank 3, Loop 2, and Dock 2 back into 
service,” it said. 
FULL PRODUCTION EXPECTED OVER THE “NEXT SEVERAL WEEKS 
”Freeport LNG confirmed in the statement that first LNG production and ship loading from the facility began on February 11. 
The LNG terminal operator shipped the first cargo from its LNG export plant in Texas since the shutdown in June last 
year onboard the 2008-built 155,000-cbm LNG carrier, Kmarin Diamond. Following the first partial shipment, at least two 
more vessels left the plant, after loading LNG out of storage tanks. “A conservative ramp-up profile to establish three-train 
production of approximately 2.0 billion cubic feet per day is anticipated to occur over the next several weeks as stable 
operation of each incremental train is established and maintained,” Freeport LNG said. Operations are initially utilizing two of 
Freeport LNG’s three LNG storage tanks and one of its two LNG berths. Freeport LNG expects the second LNG berth and 
third LNG storage tank to return to service in May. BP, Jera, Osaka Gas, SK E&S, as well as TotalEnergies have long-term 
contracts with Freeport LNG. 
EIGHT MONTHS OF WORK  
Michael Smith, Freeport LNG founder and CEO, said in the statement that returning to liquefaction operations is a 
“significant achievement” for Freeport LNG. “Over the past eight months, we have implemented enhancements to our 
processes, procedures and training to ensure safe and reliable operations, and significantly increased staffing levels with 
extensive LNG and petrochemical operating experience to reduce overtime, enhance operational excellence, and improve 
quality assurance and business performance,” he said. “Eight months of diligence, discipline and dedicated efforts by our 
teams, working collaboratively alongside the regulatory agencies and local officials, have positioned us to resume LNG 
production and commence ramp-up to the safe establishment of commercial operations of our liquefaction facility,” Smith 
said. Source : www.lngprime.com 
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French LNG containment giant GTT is expecting that there will be up to 450 orders for large LNG carriers over the 2023-
2032 period, according to GTT’s chief Philippe Berterottière. Due to a strong LNG demand outlook and more stringent 
environmental regulations, which will force owners to replace older tonnage, GTT is estimating that there will be between 
400 and 450 orders for large LNG carriers in the next 10 years. This is the same long-term estimate as the one GTT 
presented in July last year, despite the fact that in the second part of the year GTT won orders for 80 ships, Berterottière 
said during the company’s quarterly and 2022 results presentation on Friday. 
RECORD LNG CARRIER ORDERS 
GTT received record 162 orders for LNG carriers and one FSRU in 2022. The LNG carrier orders rose by 138 percent when 
compared to the 68 orders in 2021. As of December 31, 2022, GTT’s order book, excluding LNG as fuel, stood at 274 
units. This includes 256 LNG carriers, 4 ethane carriers, 2 FSUs, 1 FSRU, and 12 onshore storage tanks. GTT also did not 
change its long-term order forecasts for FSRUs, FLNGs, VLECs, and onshore and GBS tanks, Berterottière said. The firm 
expects up to ten FSRU orders, not including conversions, five FLNG units, between 25 and 40 VLECs, and between 25 
and 30 units for onshore and GBS tanks in the next ten years. 
FIDs in 2023  
Berterottière pointed out during the presentation that there were four final investment decisions for LNG production projects 
taken in 2022, representing some 28 Mtpa. The projects include the expansion of Cheniere’s Corpus Christi and the first 
stage of Venture Global’s Plaquemines, as well as the third floating LNG producer for Petronas and Eni’s Congo FLNG 
project. Also, more FIDs are expected in 2023 as there were SPAs for a total of 53 Mtpa signed in 2022, of which 90 
percent are from US projects, he said. The projects that may take FID this year include Sempra’s Port Arthur, second phase 
of Venture Global’s Plaquemines, NextDecade’s Rio Grande, and Energy Transfer’s Lake Charles. Source : www.lngprime.com 

 

Snam’s 2015-built FSRU Golar Tundra has left Keppel’s yard in Singapore and will soon head to Italy to start serving the 
LNG import facility in Piombino. CoolCo, which manages the FSRU that was previously owned by Golar LNG, revealed this 
via its social media on Tuesday. “Golar Tundra is leaving Singapore on her way to Italy after a successful transition to an 
FSRU,” it said. According to its AIS data provided by VesselsValue, the FSRU left the yard on Tuesday and was located 
near the Singapore LNG import terminal on Jurong Island at 11.00am CET time. Keppel, CoolCo, and Golar LNG prepared 
the unit at Keppel Shipyard ahead of its job in Piombino. The FSRU now also has Snam’s logo. 
START IN MAY 
The Italian energy firm purchased this FSRU from Golar LNG last year for $350 million as part of Italy’s plans to replace 
Russian pipeline gas and strengthen energy security. Golar Tundra can operate both as an LNG carrier and as an FSRU, 
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and it has a continuous regasification capacity of 5 billion cubic meters per year. It will serve as an LNG import facility in 
Piombino, in the province of Livorno. Snam said in November last year that it expects the Piombino FSRU-based terminal to 
reach commercial operation in May 2023. LNG Prime contacted Snam for a comment regarding the launch of the project, 
but we did not receive a reply by the time this article was published. 
MORE FSRUS 
Besides this unit, Snam bought one FSRU from BW and also signed a deal to convert LNG carrier Golar Arctic into an 
FSRU. Snam plans to employ the 2015-built FSRU BW Singapore to serve the facility off Ravenna by the end of 2024. Italy 
already has the FSRU Toscana, where Snam holds a 49.07 percent stake, Snam’s onshore Panigaglia terminal, the Adriatic 
LNG import terminal, as well as the small-scale facilities such as the terminal in the port of Ravenna and the Higas terminal. 
Source : www.lngprime.com 

Italy’s OLT Offshore LNG Toscana is offering regasification capacity at its FSRU located off the coast between Livorno and 
Pisa. In June last year, the firm allocated 34 slots for each gas year starting from 2023/2024 until 2026/2027. Due to a 
high demand, the LNG import terminal reached 100 percent utilization rate in 2022. For the current gas year 2022/2023 
and the following one 2023/2024, the capacity has already been fully allocated, according to OLT Offshore. OLT Offshore 
launched a new expression of interest and is offering regasification slots of 155,000 cbm for the period from 2024/2025 up 
to 2033/2034. This includes 7 slots for gas years 2024/2025, 2025/2026, 2026/2027, 39 slots for the next two gas 
years 2027/2028, 2028/2029, 41 slots from 2029/2030 to 2032/2033, and 7 slots for 2033/2034. Interested parties 
must send the expressions of interest by March 1, 2023, it said. The FSRU has a storage capacity of 137,100 cbm and a 
regasification capacity of 3.75 bcm a year. It sends regasified LNG to Italy’s national grid via a 36.5 kilometers long pipeline. 
Italy’s Snam has a 49.07 percent stake in the LNG terminal, while Igneo Infrastructure Partners owns a 48.24 percent 
share. Golar LNG, that provided the 137,100-cbm FSRU, has a minor 2.69 percent stake in the LNG import facility. Source : 

www.lngprime.com 

FSRU player Hoegh LNG has agreed to purchase the 2013-built LNG carrier Golar Seal from CoolCo for about 184.3 million. CoolCo, 
formed by Idan Ofer’s Eastern Pacific Shipping and Tor Olav Troim’s Golar LNG, said in a statement that it expects the transaction to 
close on redelivery of the 160,000-cbm vessel from its current charter in late March. This means that Hoegh LNG shall assume all 
costs associated with the vessel’s forthcoming dry-dock, increasing the effective economic value to CoolCo to about $190 million, it 
said. Last year, CoolCo purchased this vessel and seven more ships from its shareholder Golar LNG. According to CoolCo’s website, 
EPS now has a 49.9 percent stake in the company, Golar LNG owns 8.3 percent of the firm, and public investors hold the rest. 
“Through the sale of the Golar Seal, the earliest vessel in our fleet to be built, we are demonstrating our disciplined approach to locking 
in shareholder value,” Richard Tyrrell, CEO of CoolCo, said. “The valuation highlights the re-pricing of the LNG carrier market and 
strategic value of such LNG infrastructure assets. A 2.5x cash-on-cash return in little more than 12 months since CoolCo’s formation 
shows the considerable upside in our fleet,” he said. Moreover, Tyrrell said the transaction releases about $94 million in cash that “will 

mailto:Sandp@cygnus-energy.com
mailto:Gas@cygnus-energy.com
https://lngprime.com/contracts-and-tenders/italys-snam-buys-fsru-from-bw-lng-for-about-400-million/56445/
https://lngprime.com/europe/golar-inks-deal-with-snam-to-supply-converted-fsru-for-sardinian-project/51836/
https://lngprime.com/lng-terminals/italian-fsru-operator-says-most-of-regas-capacity-booked/54350/
https://lngprime.com/vessels/coolco-buys-two-more-lng-carriers-from-golar/45598/


 

 

15 

be available in the event the company decides to exercise its option agreement on two highly sought-after Hyundai Samho vessels, now 
scheduled for delivery ahead of contract in the second half of 2024.” 
FSRU CONVERSION 
Hoegh LNG said in a separate statement it expects to take delivery of the LNG carrier Golar Seal in late March or April 2023 and 
subsequently employ the vessel in the carrier market on a term time charter. Also, the firm said the purchase price is in line with current 
market level for similar vessels. Erik Nyheim, CEO of Hoegh LNG, welcomed this investment, which underpins the company’s growth 
ambitions. “The vessel will be an excellent addition to our fleet, and provide flexibility to pursue FSRU conversion opportunities,” he 
said. Hoegh LNG has ten FSRUs as well as two LNG carriers in its fleet. The firm recently signed a new deal with a group of banks to 
refinance its two FSRUs, both employed on long-term contracts in Germany. Source : www.lngprime.com 

Cosco Shipping Heavy Industry in Shanghai is moving forward with conversion work on the 2002-built vessel, Etyfa 
Prometheas, previously known as Galea. This converted FSRU will serve the first Cyprus LNG import terminal in Vasilikos. 
The unit of Cosco Shipping said in a statement that it has recently completed the lifting of the regasification module and the 

compressor module on the 135,000-cbm vessel, and the ship 
entered the dry dock for the second time. According to Cosco 
Shipping Heavy Industry, work on the FSRU has now entered the 
final stage. Cosco Shipping Heavy Industry will now work on 

painting the FSRU, stern assembly, and other projects to 
prepare it for trials. It expects to complete these works in 
early March and to start the commissioning phase. Cosco 
Shipping Heavy Industry did not say when it plans to 
deliver the converted FSRU. 
First LNG import facility for Cyprus 
Cyprus announced the start of construction of its first LNG import facility at Vassilikos in July 2020. 
It has a price tag of more than 290 million euros ($309 million), of which the European Union is funding 101 million euros 
through its Connecting Europe Facility. Also, the project includes the converted FSRU, mooring facilities, a pipeline, and 
other onshore and offshore related infrastructure. The converted FSRU will be moored alongside a purpose-built jetty at the 
import terminal in Vassilikos. From there, gas will be piped to shoreside infrastructure with links to the country’s energy grid 
mainly for power generation purposes. The Natural Gas Infrastructure Company (ETYFA), a unit of DEFA, previously signed 
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an EPCOM (engineer, procure, construct, operate, and maintain) contract with a consortium for the project. The consortium 
comprises of state-owned China Petroleum Pipeline Engineering, a unit of CNPC, Metron Energy Applications, Hudong 
Zhonghua, and Wilhelmsen Ship Management. US-based Hill International also said in 2020 it secured a contract for the 
first Cyprus LNG import terminal at Vassilikos to provide owner’s engineer services. 
Project delayed 
ETYFA previously expected to launch the LNG import project for power generation in summer 2022. However, it seems that 
delays related to the Covid-19 pandemic affected the timeline of the project. GIIGNL data shows that the project is now 
expected to go online this year. Recent local media reports suggest that the contractors expect to complete the project in 
July of this year. Source : www.lngprime.com 

India’s liquefied natural gas (LNG) imports rose by 7.5 percent in January, while the import bill increased by 23 percent 
when compared to the same month in the year before, according to the preliminary data from the oil ministry’s Petroleum 
Planning and Analysis Cell. The country imported 2.26 billion cubic meters or about 1.66 million tonnes of LNG in January, 
PPAC said. Also, January LNG imports were flat when compared to 2.26 bcm in December. During the April-January 
period, India took 22.66 bcm of LNG, or some 16.7 million tonnes, down by 14 percent, PPAC said. India paid $1.6 billion 
for January LNG imports, a rise of about 23 percent compared to $1.3 billion in 2022, while costs increased about 46 
percent year-on-year to $15.9 billion in April-January, it said. As per India’s natural gas production, it rose by 4 percent to 
2.97 bcm in January. Gas production increased by 1.1 percent in April-January to 28.84 bcm.India’s monthly LNG imports 
have been constantly dropping last year due to mostly high spot prices. However, Asian spot LNG prices dropped this year. 
Petronet LNG recently said it is expecting India’s LNG imports to increase in the first quarter of this year due to lower spot 
prices. At the moment, India imports LNG via six facilities with a combined capacity of about 42.7 million tonnes. Petronet 
LNG’s 17.5 mtpa Dahej terminal operated at 78.4 percent capacity, while Shell’s 5 mtpa Hazira terminal operated at 40.6 
percent capacity in April-December, PPAC said. Source : www.lngprime.com 

Chinese shipbuilder Hudong-Zhonghua has delivered the first 79,960-cbm mid-
sized liquefied natural gas (LNG) carrier to compatriot city gas distributor 
Shenzhen Gas. Hudong-Zhonghua handed over the 239 meters long and 36.6 
meters wide river-sea vessel, Dapeng Princess, on Saturday, according to a 
statement. The shipbuilder says this is the world’s largest LNG vessel built to 
navigate shallow waters and can enter China’s Yangtze River and Pearl River 
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even during the dry season. Dapeng Princess has a draft of less than 8.5 meters and will serve the Hua’an LNG peak 
shaving terminal in Shenzhen, Hudong-Zhonghua said. This the first LNG carrier delivered by Hudong-Zhonghua in 2023 as 
the shipbuilder works on doubling LNG carrier production capacity. Shenzhen Gas ordered this mid-sized vessel in 
March 2021, marking its first entry into the LNG shipping business. One month later, Hudong-Zhonghua started building the 
ship that features GTT’s NO96 L03+ membrane containment system and WinGD dual-fuel engines. Hudong-
Zhonghua launched this LNG carrier in June last year. Shenzhen Gas previously said that it will invest about $140 million in 
the project and the vessel will serve its facility in the city of Shenzhen with an annual capacity of 800,000 tonnes and one 
80,000-cbm storage tank. The firm signed a long-term deal with a unit of BP in 2021. Under the contract, Shenzhen Gas 
will take about 225,000 to 300,000 tons a year of LNG from BP China, starting from January 2023 and ending in 
December 2032. Source : www.lngprime.com 
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